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MADHYA ESH

The Seventh Edition of Global Investors Summit held in the country’s cleanest city (Indore)
attracted “Intention to Invest” proposals worth Rs 15 lacs 42 thousand 550 crore which will
generate as many as 29 lakh employment opportunities in the state.

“Madhya Pradesh
will play a pivotal
role in building a
developed India.
From faith,
spirituality to
tourism and from
agriculture,
education to skill e
development, S 02s -
MP ajab bhi hai, '
gajab bhi hai aur
sajag bhi hai. ”

“l am always available as
the CEO of Madhya
Pradesh. There are
Immense opportunities
for investment in Madhya
Pradesh. Today the state
has moved rapidly
towards development.
The growth rate of the
state is one of the highest
in the country. We are
moving ahead at a fast
pace. Madhya Pradesh has
a special place in India's
GDP.”

NARENDRA MODI,
Prime Minister

SHIVRAJ SINGH CHOUHAN,
Chief Minister, Madhya Pradesh

Summit Highlights

5,000+ delegates 400+ international
from 84 countries buyer & delegates

20 sectoral sessions Business deleg_ates from
all G20 countries
Fd)

1100+ B2G meetings 4 vendors 2600+
development programmes B2B meetings
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The Palace on Wheels luxury train takes you on a scintillating journey into the
royal land of sand dunes and regal palaces. Voted as the 4th best luxury train in
the world, the Palace on Wheels carries with it an intrinsic ambience that goes
perfectly well with the majestic charm and beauty spread so lavishly across the
Indian terrain. Your journey is full of exuberance and luxurious feeling. A perfect
chance to relive the era when kings and queens ruled; when royalty spelt magic;
when charm and mysticism was in the air. In just 8 days you traverse across the
huge terrain of Rajasthan and Agra and soak in the culture while being our
pampered guest. 39 Deluxe Cabins and 2 Super Deluxe Cabins , Restaurant Cars
with Bar Lounges, 1Spa Car, Complimentary Wi-Fi, Exclusive Butler

Train Tariff

Departure every Wednesday from New Delhi Safdarjung
Railway Station

April 2023 &
— September 2023 &

g Category April 2024
- [ Off Season)
esun%'t“m%wla,p LELL INR ysh INR For information contact:

i ) | Single Delux 1560 |115440/-] 2079 153846/- | Rajasthan Tourism Development Corporation Ltd.,

Single Occupency 945 69930/-] 1155 B5470 /- Bll\lk:xe[r)é-ll r? iu_s1ei Ozqu(aleTxa)d’

Double Occupency 578 42772/- 751 55574/- Tel : 91-011-23381884, 23383837,
Tariff Per Pax Par Night * GST as Applicable G.M. (C.R.O)M + 919772203516
E-mail : delhi.rtdc@rajasthan.gov.in

March 2023 &
October 2023 to
March 2024 (Season)
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NEW DELHI INSTITUTE OF MANAGEMENT

declared as the

St

& THE ONLY MENTOR B-SCHOOL OF INDIA &
‘BEST INDUSTRY LINKED B-SCHOOL OF INDIA

CONTINUOUSLY FOR 3 YEARS (By AICTE Govt. of India and the Confederation of Indian Industry)

Awarded continuously for 5 years by ASSOCHAM as the Most Preferred B-School of North India / Best Placement
Services in India | Declared Best in India for ‘Excellence in Employability through Industry Engagement’ By FICCI

Recent Sessions at NDIM by Renowned Industry Stalwarts

Known for Industry Led, Tech Enabled-8 MBA Specializations : Finance, Marketing, HRM, Operations & SCM,
Al-ML & Data Science, Digital Marketing, International Business, Treasury & Investment Management |
Sustainability, Entrepreneurship and Public Policy form the core of every subject | Only B-School with Japan
and Korea Centres of Excellence | 400 hours of Softskills | 354 Corporate Mentors for every student

\ l~ New Delhi
. I I.{.‘:;';;;‘;fnt 50 (B&C), Tughlakabad Institutional Area, MB Road, New Delhi - 110062

1" & the Only Mentor B-School of India  Emaiil : info@ndimdelhi.org Ph.: 011-40111000 Toll free : 1800 419 0606
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A Government of Rajasthan Undertaking

o

RIICO

EROW WITH RAJASTHAN

STATE-OF-THE-ART INFRASTRUCTURE FOR
INDUSTRIES IN RAJASTHAN

,.:""’"’é years of
Sogdf DEVELOPMENT

RIICO is a premier agency of Government of Rajasthan that has played an important role in the industrial development of Rajasthan.
RIICO has emerged as a multi - faceted and dynamic institution, keeping pace with the industrialisation process

and providing complete and innovative means of infrastructure and financial support services to Industries.

400%| 500001 | 60000 | 425001 | 2800 T cr.

Industrial Acres of Plots Units in production Term loan
areas developed land allotted in RIICO industrial assistance
dreas
Rajasthan Ceramic & - .
Batro Zana Glass Zone Medical Device Park
IT Sports Goods Apparel
Agro-Food Imitation
Parks Auto Zone Jewellery Zone
:
PARTICIPATE IN SIMPLE E-ACUTION OF PLOTS HELD -E
REGUALARY ﬁ
* Register on RIICO website www.riico.co.in and sso.rajasthan.gov.in i
Financing of * Deposit participation fee and Earnest Money (EMD) through RIICO payment Gateway.
New Industrial land in » View Industrial area wise details of plots with their 360 view, Google Earth map,
RICO industn'al areas bid start date, EMD details, etc. at www.riico.co.in in e-auction menu bar.
UptD 75% 0f ks cost. * Direct allotment of industrial land for few categories under special schemes.

e Allotment of small size plot (250 to 700 Sq.mtr) through e-lottery in select industrial areas.
¢ Terms & Conditions apply.
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Rajasthan State Industrial Development & Investment Corporation Limited

Udyog Bhawan, Tilak Marg, C - Scheme, Jaipur - 302 005, Rajasthan, India
Tel.: +91-141-2227751, 53, 54 & 4593201-05 | E-Mail: riico@riico.co.in

" www.riico.co.in MEEele] ¥
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FE 1000 | EDITORIAL

VWAKE-UP CALL FOR INDIA INC

IN LATE FEBRUARY, JP Morgan Chase's asset
management unit erased exposure to the Adani
group from its environment, social and
governance (ESG) portfolios, according to an
analysis of data compiled by Bloomberg. While
this may be anisolated instance, it is a wake-up
call for India Inc. Over the past decade, several
promoters have been charged by the
investigating agencies with malfeasance and
some have been jailed. The boards, audit
committees and independent directors of these
firms don't seem to be doing

their job.

The good news is that
corporate governance practices
are improving, but slowly. An
assessment by proxy advisory
firm IAS shows that in 2022, the
maximum score for companies in
the S&P BSE Index, increased to
82 from 80in 2021. At the same
time, the median score came offa
shade to 61 from 62in 2021, on
the back of a tightening of the
scoring key. One reason for the
fall was that promoter-controlled
companies account for 68% of
the BSE100 index and this
influenced the median score. Not
surprisingly, the assessment by IIAS found that
multinationals and widely-held firms scored
better than promoter-controlled firms and PSUs.
The stricter scoring also meant that only 16 firms
notched up a score of more than 70 compared
with 20in 2021. Unless companies improve
governance practices, it will become harder to
raise money from public markets. Stock market
investors are already rewarding well-governed

Lao

(Shobhana Subramanian)

companies with better valuations — targeted
ESG-based indices such as the NIFTY 100 ESG,
S&P BSE 100 ESG as well as the Global Securities
Market Green Platform at the India International
Exchange (India INX) in the global financial hub at
Gift City are an indication of the rising demand
for ESG-based investments.

In keeping with the emphasis on ESG by the
government and regulators, lenders too are
beginning to take cognizance of the ESG
parameters. As mandated by the markets
regulator, starting this year, the country's top
1,000 firms, ranked by market capitalisation,
must put out Business Responsibility and
Sustainable Reporting statements. The quality of
this information will inform lenders and
determine the extent of green finance that can
be accessed. Not just that, comparable data will
help companies compare themselves with their
peers and assess how well they're doing with
regard to the ESG goals. Indeed, they're in for
tougher rules. Anew SEBI paper has called for
regulations on ESG disclosure, ratings and ESG
investing to enhance transparency.

Such guidance is necessary for lenders and
investors of all hues and for the country's
sustainability objectives. Very soon guidelines for
ratings providers will be out. These agencies
must ensure that companies provide relevant
data so that they can rate them correctly;
experts point out how investors in many coun-
tries are unable to use the ratings because they
are not up to the mark. India's regulators are
working to strengthen the regulatory environ-
ment in the country by enhancing mutual fund
investments in ESG-strong businesses and
preventing green-washing. Companies must
toughen up for the new regime.

L | FINANCIAL EXPRESS | MARCH 2023
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YAMUNA EXPRESSWAY INDUSTRIAL DEVELOPMENT AUTHORITY ACHIEVEMENTS SUMMARY

INDUSTRIAL SCHEMES AND CLUSTERS

2063 industrial units allotted from 1st April 2017 to November 2022. With this
Allotment < 17,925.99 crores were invested leading to a generation of employment
for 2,99,796 people. A lot of investors have shown interest in the area and a lot of
players have taken up plots out here.

« Schemes published for the establishment of Apparel Park, MSME Park,
Handicraft Park, Toy Park & Medical Device Park in sector 28, 29 & 33 in YEIDA.
The allotment process is complete out there. 1385 allotments of < 6762.30 crores
where invested leading to a generation of employment for 2,18,022 people, have
been given under this scheme.

*  The authority has been published Medical Devises Park Plots scheme on
08.12.202210 07.01.2023, allotment of 99 plots by through draw on 23.01.2023.

«  The authority has been published Mixed Land Use Plots scheme on 18.11.2022 to
19.12.2022 allotment of 05 plots by through E-Auction on 10.01.2023.

«  The authority has been published Data Center Park Plots scheme on 09.12.2022 to
09.01.2023 allotment of 03 plots by through E-Auction on 24.01.2023.

INSTITUTIONAL SCHEMES

« 13 plots of 800 acre allotted under 25 to 250 acre open ended scheme in sector
17A under Institutional Scheme. Under the scheme, different Universities have
been built in these plots along with term start. 169 Institutional Plots have been
allotted for Office use, University, Nursery School, Senior Secondary School,
Vocational Institutes, Hospital, Police Station, Anti Terrorist Squad and Old Age
Homes across sector 17, 17A, 18, 20, 22A, 22D, 22E and 26A. 70.970 sq. mirs. of
land allotted for the development of 8 Industrial Units in the financial year ¥ 49.80
crore investment with generation of 451 employment.

«  The authority has been published scheme on 12.12.2022 to 11.01.2023 allotment of
06 plots by through E-Auction on 03.02.2023.

MEDICAL DEVICE PARK

«  YEIDAhas been nominated as the State Implementation Agency by the Department
of Pharmaceuticals, Ministry of Chemical & Fertilizers, Government of India for the
development of Medical Device Park (MDP) in Uttar Pradesh. Development of
Medical Device Park spread across 350 acres is proposed in sector 28 of YEIDA

region. Detailed Project Report submitted by YEIDA for the development of MDP 8

has been approved by the Gol. Grant-in Aid of INR 30 Crore has been received from
the Central Government. Works related to external and internal development of the
Park-roads, drainage, sewerage etc. are in Progress. Request for Proposal for
appointed of Project Management Unit for the development of MDP has been

published. 37 plots allotted in 1st phase scheme and next scheme to the 99 plots
launched on 08.12.2022 to 07.01.2023, allotment through draw on 23.01.2023.

NOIDAINTERNATIONAL AIRPORT SCHEME

Noida International Airport in Jewar is an ambitious project of Govt. of UP based on
PPP development model. It is presided in International Airport & Aviation hub sector
of YEIDA. Zurich Airport International AG has been selected as the airport
developer through e-tender process. A Concession Agreement in this regard was
signed between Zurich Airport International AG, Yamuna International Airport Pwt.
Ltd. and Noida International Airport Limited (NIAL) on 07.10.2020. With the
development, there will be holistic industrial development leading to employment
opportunities along with leading an edge to tourism and export / import
development.

Hon'ble Prime Minister have laid the Foundation Stone of the Noida International
Airport, Jewaron 25.11.2021.

FILMCITY SCHEME IN SECTOR-21

Sector-21 has been earmarked for the Film City Project in the Master Plan -2021.
There is a total of 1000 acre land in sector-21. This proposed film city will 6 kms
before the Noida International Airport, Jewar. The Eastern Peripheral Expressway is
around 12 kms away from sector-21 and this sector is connected to Delhi via the
Noida Greater Noida Expressway. The authority has floated Global e-tenders for the
development International Film City Project on PPP model in this regard.

RESIDENTIALPLOTS SCHEMES

The authority's has allotted 415 residential plots of different sizes under housing
allotment scheme in April, 2022.

The authority’s has allotted 477 residential plots of different sizes under housing
allotment scheme in December, 2022.

HDIE’E
Intematl.-nnal Airport

Yamuna Expressway Industrial Development Authnrity s
bold new steps towards a progressive tomorrow...

financialexp.epapr.in

Yamuna Expressway Industrial Development Authority

i g 1st Floor, Commercial Complex, Block-P-02, Sector-Omega-1, Greater Noida 201308, Distt. Gautam Budh Nagar, U.P,,
“rutureis Here | Tollfree No. : 18001808296, Website: www.yamunaexpresswayauthority.com
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CLOSOCEUE

u Private capex has begun to pick up
pace but industry captains still
have a long list of ifs and buts, reports
Rajesh Kurup

SR A

=
)

L

N SEPTEMBER 2022, finance minister Nirmala Sitharaman
exhorted India Inc to invest more and wondered what was
stopping them from investing more, that too at a time when
foreign investors were showing confidence.

The FM, speaking at a summit, stated sops such as
production-linked incentive scheme (PLI) and conducive economic
conditions and policies had prompted other countries tolook at
India asan investment destination.

She had a point.The governmental capex — used for
infrastructure push such as building highways, airports,
housing,drinking water and sanitation among others —-
earmarked for FY23 wasX7.5 trillion.In the Budget
for FY24,the government hiked public capex
outlayby 33% toX10 trillion, the highest-
ever,accounting for 3.3% of the GDP.

In December 2022, chief economic
advisor VAnantha Nageswaran had
mirrored the FM’s sentiments
and said that the private sector
needs toincrease capexasit
may not be healthy for

the public sectorto
ILLUSTRATION: SHYAM KUMAR PRASAD
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continueto
invest at the same pace
asitdid inthelast decade.
The combined investment by
Centre, States and public sector
enterprises have goneup 3.5
times over thelast 10 years
from 6.8 trillion to
X21.2 trillion currently.
Yet,the numbers show private
sector capex so faris not all that bad.
According to the Economic Survey, India
saw private investments of 3.3 trillion
in the first sixmonths of FY23,up 50%
from 2.2 trillion ayear earlier.
This increased capital expenditure in
the first halfis the best in five years and
comes after the economywitnessed a

--------
......
o

slowdown in such spending in FY20 and
FY21 when companies were reeling
under the pressure of decline in demand
and slower economic growth amid the
Covid-19 pandemic.Also,the amount of
capital expenditure nearly doubled in
past five years, the survey noted.

What’s encouraging is that capacity
utilisation hita tipping point of 75.3%
in the fourth quarter of FY22 and settled
at 74.3% in the first quarter of this fiscal.

No one disagrees,however,that the
FM had a valid reason for expressing her
concern.There s still somewayto goin
lifting the investment cycle. Recent
National Statistical Office data shows
fixed investments in fiscal 2023 was still
about 5% below the pre-Covid decadal
trend,which means private sector
investment (which is 35-40% of total
infrastructure plus industrial
investments) is also still diffident.

Sowill the Budget 202 3-24 finally
unleash the so-called animal spirits?
Most in India Incare still keeping their
fingers crossed but feel the momentum
has already begun to build up.

Says R Shankar Raman,whole-time
director & CFO, Larsen & Toubro (L&T): “I
don’t thinkitwill open up in any big
bang manner.The general business
sentiment is positive,industries are
optimistic,and from both the domestic
and global perspective these will
translate into private capex. Sectors such
as minerals, metals and automobiles
have discovered their pricing power as
demand picked up.As countries started
operating on China+1 strategy,Indian
products and servicesarealsoin
demand.” Private sector capexwould
come in airports, railway stations,data

centres and renewable energy among
others as the country transits to more
and more clean energy,he adds.

Big commitments from
top companies
According to Seshagiri Rao MVS;joint
MD and group CFO,]SW Steel, there has
been anincrease in investments by
corporates,especially in sectors such as
road and steel.“If you look at the steel
sector,]SWhas already committed
338,000 crore. Further,companies such
as AM/NS India (ArcelorMittal Nippon
Steel India),Jindal Steel & Power (JSPL)
and Tata Steel are also increasing
capacities forwhich they have
committed to invest.We are seeing green
shoots in the steel sector,” Rao says.

Tata Group chairman N
Chandrasekaran has committed
$90 billion in capex over the next five
years across existingand new
businesses. Similarly, Reliance
Industries,Adani Group and other large
corporates have committed to invest,
and it’salready happening. This will also
lead to the MSME sector joining the
bandwagon,which is a little away,
otherwise private capex s picking up,

financialexp.epapr.in
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Rajasthan — Best destination for
industrial ventures

Country's top SIIDC 'RIICO' at your support

AJASTHAN, the largest state in India, is
a land of innumerable opportunities
and unparalleled advantages. The
state has emerged as a prominent produc-
tion centre in the country across many sec-
tors such as Automobile & Auto-Compo-
nents, Textiles, Ceramic & Glass, Cement,
Minerals & Dimensional Stones, Crude Oil,
Agri and Food Processing, Milk, IT/ITeS,
Renewable Energy, Gem & Jewellery,
Handicrafts, etc.

With strategic location between the west-
ern and northern markets of the country, easy
access to nearly 40% of country's market by
population, adjoining National Capital Re-
gion (NCR), abundant and variety of natural
resources, availability of required manpower,
road/rail/air connectivity with major Indian
cities and seaports in western India, progres-
sive and transparent policy framework,
peaceful and conducive business environ-
ment, and a proactive government;
Rajasthan has emerged as a one-stop
destination for every investor.

Rajasthan State Industrial Development &
Investment Corporation Limited (RIICO) is the
industrial development agency of the Gov-
ernment of Rajasthan which catalyses
entrepreneurs’ dreams into reality.

Delhi Mumbai Industrial Corridor
(DMICQ):

DMIC is being developed on both sides of
Western Dedicated Freight Corridor (WDFC)
which runs from Dadri in UP to Jawaharlal
Nehru Port near Mumbai and passes through
UP, Delhi NCR, Haryana, Rajasthan, Gujarat
and Maharashtra. Nearly 39% of WDFC (ap-
prox. 553 km) passes through Rajasthan.

R

Invest Rajasthan 2022 Summit

i ‘.:-I.: T BM
|n1inﬁbul~. R v

MoUs and Lols for investment more than rupees eleven
lakh crores were executed for the Invest Rajasthan 2022
Summit recently held in Jaipur in October, 2022.

About 60% of the state's area falls in the pro-
ject influence area of DMIC. Khushkhera —
Bhiwadi — Neemrana Investment Region and
Jodhpur — Pali — Marwar Industrial Area
nodes under DMIC are being developed in 1st
Phase in Rajasthan.

Resource Advantage:

Rajasthan is the richest state in terms of
availability and variety of minerals in the
country. It also produces a wide variety of
crops and is amongst main producers for
many crops. Solar generation potential of
Rajasthan has been assessed at 142 GW
and its wind energy potential is in excess of
127 GW.

We provide best infrastructure in industrial areas as well as our
service delivery process is fast, transparent and investor-friendly.
DMIC, EV Zone, Fintech Park, Rajasthan Petro Zone, Medical Devices
Park, and Plug & Play Facility Centres are among key projects being
developed by RIICO. Having Rajasthan Investment Promotion
Scheme-2022 as one of the best Incentive Policy along with quality
infrastructure, Rajasthan is most preferred destination to investors.

— Shivprasad Nakate, IAS, Managing Director, RIICO

Gas Grid Advantage:

Gas grid strengthening and awarding of
City Gas Distribution Authorizations has
opened up all districts of Rajasthan to setting
up of gas-based industries. RIICO is also
developing industrial areas along gas
pipeline.

Manpower Advantage:

Rajasthan, home to a number of reputed
institutions, has a dense network of techni-
cal institutions and universities.

Policy Advantage:

*MSMEs have been exempted from ap-
provals and inspections under all state laws
for 3 years from the date of issuance of Ac-
knowledgement Certificate.

 “One Stop Shop” facility facilitates in-
vestment proposals above Rs. 10 crores more
effectively and expedites requisite approvals
/ clearances for the same under one roof.

e Various sector specific policies are in
place.

e Rajasthan Investment Promotion
Scheme 2022 prescribes 8 priority categories
and standard packages of incentives for each

[ORIAL
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of these categories, and has innovative
features like turnover linked incentive,
cluster incentives, capital subsidy, etc. and
provision for customized package.
New Horizons
Rajasthan is witnessing fast developments
in many new areas & sectors. Few of the
strategic projects at RIICO include:
Rajasthan Petro Zone (proposed as
'‘Petroleum, Chemicals and Petro-
chemicals Investment Region' -
PCPIR), Pachpadra, District Barmer:

Rajasthan produces more
(r_ )

than 20% of country’s
RPZ

crude oil. RIICO is devel-

oping Rajasthan Petro
mammmmEs Zone (RPZ), proposed as a
PCPIR in the vicinity of the Greenfield Refinery
cum Petrochemical Complex under construc-
tion at Pachpadra in Barmer district. Two in-
dustrial areas are being developed in RPZ,
and more land for RPZ is being acquired. RPZ
falls in the influence region of DMIC, enjoys
connectivity with refineries at Bathinda and
Jamnagar, and easy rail / road access with
seaports in the western India.
Fintech Park, Jaipur:

_ RIICO is developing a Fin-

FINCECN sarur  tech Park adjacent to
Jaipur International Airport for setting up
ventures in the fintech domain. Jaipur has
emerged as a perfect location for the fintech
workforce to live and work. Fintech Park is
planned to have 36 plots ranging from 1200
to 18000 sg. mtr. and depending upon the ap-
plicable building parameters, building height
up to 45 mtr. may be allowed here.
Electric Vehicles Zone, Karoli Industrial
Area, Bhiwadi Region:

Bhiwadi — Neemrana belt along with Alwar
city is a prominent Auto Hub in the country.
RIICO has developed an Electric Vehicles Zone
(EV Zone) exclusively for manufacturing ac-
tivities in the field of electric vehicles and re-
lated components, in Karoli industrial area in
Bhiwadi region. Auto zone in the adjoining
Salarpur industrial area also offers land for
manufacturing activities in EV sector.
Medical Devices Park, Jodhpur:

RIICO has developed a

5 Medical Devices Park in
MFEDtech Boranada Extension in-

. dustrial area at Jodhpur
for setting up of units for

financialexp.epapr.in

Best infrastructure in
RIICO industrial areas

In the Industrial Park Rating System
(IPRS) 2.0 Report released by the
Department for Promotion of Industry
and Internal Trade (DPIIT), Govern-
ment of India in October, 2021, 25
industrial areas of RIICO were placed
among 68 best performing parks
(industrial areas) rated in'Leaders’
category in the country. This bears
testimony to the robust and quality
infrastructure provided in RIICO
industrial areas as well best practices
adopted in RIICO for development of
industrial infrastructure.

manufacturing of medical devices. RIICO has
planned for a Common Facility Centre here
which is proposed to be equipped with common
testing and laboratory facilities besides other fa-
cilities.

Sports Goods and Toys Zone,
Khushkhera Industrial Area, Bhiwadi
Region:

RIICO, in close co-ordination with the Sports
Goods Export Promotion Council, has launched
Sports Goods and Toys Zone in Khushkhera in-
dustrial area in Bhiwadi region in Alwar district in
the NCR.

Electronic Manufacturing Cluster, Karoli
Industrial Area, Bhiwadi Region:
RIICO has developed an Electronic

Manufacturing Cluster (EMC) in Karoli
industrial area in Bhiwadi region in Alwar
districtin the NCR.

Plug and Play Facility Centres:

With the aim that budding entrepreneurs
and start-ups may set up their units with
minimum investment and in the shortest
time, RIICO has planned Plug & Play Facility
Centres at many locations across the state.
RIICO - The industrial catalyst

RIICO has been playing a key role in the
industrial development of the state for the
last 53" years. RIICO develops industrial
areas with infrastructural facilities like
roads, storm water drainage, power supply
network, street lights and water supply
scheme. It also provides term loan assis-
tance and extends project facilitation assis-
tance to enterprises.

400" Industrial areas so far developed by
RIICO are spread over 50,000" acres land
where 42,500" units are in production.

RIICO has also developed 2 SEZs, 3 Ex-
port Promotion Industrial Parks, 2 Japan-
ese Zones and a large number of sector
specific parks/zones. Japanese Zone at
Neemrana is the first country specific zone
in India.

RIICO has a land bank of over 91,000
acres and many new land acquisitions are
underway. More than 50 new industrial ar-
eas are coming up across the state in near
future. RIICO will have at least one indus-
trial area in every sub-division of the state.

Term loan assistance of Rs. 2800" crores
so far by RIICO has catalyzed investment
of more than Rs. 9700 crores.

Rajasthan State Industrial

P, Development & Investment Corporation Limited

Rllgg

GROW WITH RAJASTHAN

Udyog Bhawan, Tilak Marg, C-Scheme,

Jaipur— 302 005, Rajasthan, India

Tel. No.: +91-141-2227751, 53, 54 & 4593201-05
Email: riico@riico.co.in [Website: www.riico.co.in
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[SW has

already com-
mitted 38,000
crore. Companies
such as AM/NS India
(ArcelorMittal
Nippon Steel India),
Jindal Steel & Power
(JSPL) and Tata Steel
are also increasing
capacities for which
they have committed

to imnvest”

SESHAGIRI RAO MVS,
JOINT MD AND GROUP CFO,
JSW STEEL
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Rao says.

Forinstance,Jindal Stainless is
currently in the completion phase of the
capex itannounced twoyears ago. By the
end of this fiscal, the firm’s capacities
will grow to nearly 3 million tonne

from the earlier 1.9 million tonne.
Once the capex announced by
the government kicks in, it will
drive demand for steel and
stainless steel in the country.“Once
we stabilise our increased capacities,
wewill be interested to invest further
capex to meet the rise in domestic
demand,’ says Abhyuday Jindal, MD,
Jindal Stainless,adding that the only

caveat in this growth storyis the free-
flowing imports of stainless steel from
countries such as China and Indonesia.
The stainless steel industry s still
operating at about 60% of capacity,and
the industry expects installed capacity of
stainless steel in India will go up from
6.8 million tonne to 20 million tonne by
2047.“This cannot happen without
private investment,’Jindal says.

The PLI push

Private capex in India is expected to gain
pace over the medium term, supported

by the general uptick in macroeconomic
activity and supportive policy measures
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in place such as PLI,AatmaNirbhar
Bharat (self-reliant India) and the
China+1 strategy adopted by many
countries.The investments would also
be made in export-oriented sectors due
to policy tailwinds. Some of the key
sectors that will see capex coming in the
next few fiscals include oil & gas,auto
and auto components, metals,cement,
data centres,scrappage centres, recyc-
ling facilities,renewable energy and
charging infrastructure among others.
Additionally, PLI incentives would
further spur significant capex in certain
sectors such as solar photovoltaic
modules,advanced chemistry cells (ACC)

batteries and textiles.

“Our current capex is in the range of
%10,000-13,000 crore ayear,and going
forward wewill continue to have that
kind of a capex.Depending on projects it
would peak but at the same time we will
keep an eye on debtlevels,’said TV
Narendran,CEO & MD, Tata Steel.

Others say the pickup in private capex
would be more visible in select sectors.
For example, several steel players have
announced expansion planswith the
pickup in infrastructure and industrial
activities.In the automotive sector,
demand pickup coupled with invest-
ments for localisation under several

The private

sector
balance sheets are
strong at the
moment, and they
are also prepared to
invest.”

SHASHI KIRAN SHETTY,
FOUNDER & CHAIRMAN,
ALLCARGO GROUP

schemes such as Phased Manufacturing
Programme under FAME-II and PLI for
auto components,among others,would
support investments in both OEMs and
ancillary space,Kinjal Shah, vice
presidentand co-group head - corporate
sectorratings at ICRA, says.
Investmentsin infrastructure such as
data centres would also pick up pace over
the near- to medium-term. Regulatory
and policy push for environment-related
mandates also augurswell for
investment in related infrastructure
such as scrappage centres, recycling
facilities,renewable energy and charging
infrastructure among others to enable

financialexp.epapr.in
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The general
business

sentiment 1s positive,
industries are opti-
mistic, and from both
the domestic and
olobal perspective
these will translate

Into private capex.’

R SHANKAR RAMAN,
WHOLE-TIME DIRECTOR & CFO,
LARSEN & TOUBRO

compliance to these policies.
“Accordingly, private capexwould pick
up pace going forward,’ Shah adds.

Defenceis another sector that s
craving for private sector investments.
On February 13, Prime Minister
Narendra Modi asked private companies
toinvest in the country’s defence sector
asitwill open up global business
opportunities and help India emergeasa
top destination for manufacturing of
defence equipment.

“Today,Iwould call upon the private
sector to invest more and more in the
defence sector,” Modi said, inaugurating

FE 1000 | COVER STORY

INDUSTRIAL CAPEX SPENDS

(in 2 trillion)
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FY19 FY20

the Aero India show 2023 in Bengaluru.

According to Pradeep Bakshi, MD &
CEO, Voltas, the measures introduced by
the finance minister in the Budget will
not only support domestic capacity
creation but also boost infrastructure,
generating both growth and
employment across industries.

“The overall increase in capital
expenditurewill also create long-term
benefits paving the way for recovery.The
development of urban infrastructure in
tier-Il and I1I citieswill increase the
demand forinfrastructure projects,
consumer appliances and heating,

FY21E

FY22E FY23P

ventilation and air conditioning
systems.We also foresee rising demand
for construction equipment, considering
significant investment in infrastructure
projects like railways, road, urban
infrastructure and power,” Bakshiadds.

Flush with funds

The financial institutions in the country
are also ready to support India Inc’s
capex plans.“Corporate balance sheets
are looking much better (with lower
leverage) as of now.So also,bank balance
sheets are looking good (with lower
NPAs). Hence, supporting capex s clearly

12 | FINANCIAL EXPRESS | MARCH 2023
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not the issue. However, Covid (which
impacted demand and capacity
utilisation), followed by huge global
uncertaintyand headwinds that we are
seeing now,iswhat made Corporate
India go cautious on capex, says Manish
Kothari, president and head —
commercial banking at Kotak Mahindra
Bank.“Interest rates are also expected to
remain range-bound (considering that
the government borrowing programme
and inflation seems to be presently
under control) which should help the
overall cause,” Kothariadds.

According to Shashi Kiran Shetty,
founder & chairman at Allcargo Group,
the private sector balance sheets are
strong at the moment,and theyarealso
prepared to invest.“The government
clearly hasits strategy right on creating
logistics infrastructure to enable
economic growth,’he says.

Parameswaran Ramakrishnan,vice
president of corporate accounts and
investor relations, L&T,in an earnings
call after third-quarter results, says
private sector capex s also seeing signs
of revival.“In Q3 FY23,the project
announcements by the private sector
were ata multi-year high.In Q3,our
share of private within the domestic
orderswas 329%vis-a-vis 18% last
year,largelywitnessed in the
buildings and factories sub-segment
and in the ferrous sectors,” he says.

According to Crisil data,onan
average India spends 12 trillionin
capex each year.This average spend
isbased on 35-40 sectors that
account foralarge percentage of
the total capex. Of this capex, share
of infrastructure has on an average
been 77% and industrial at 23%.
Within infra capex,about 85%
would be publicin nature.

“Within industrial capex one
can say the private sectoraccounts
for 63% and the rest comes from
government-owned companies.
Now, to evaluate private capexwe
need to evaluate the capex spends of

14 | FINANCIAL EXPRESS | MARCH 2023
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Our current capex 1s in the range

of 10,000 crore-X 13,000 crore a
year. We will continue to have that kind of
a capex, and depending on projects it
would peak. At the same time we will keep
an eye on debt levels.’

TV NARENDRAN, CEO & MD, TATA STEEL

the industrial sector.When onelooks at
top 400 industrial companies spread
across 30 sectors,we see that they
account for nearly 55% of total
industrial capex,” Hetal Gandhi, director-
research at Crisil Market Intelligence
and Analytics, said.
InFY21,capexsawadrop of 25% and
inFY22 onalowbase it rose by 30%.
Nowin H1 FY23,the same sawa contin-
uousincrease of 25-30% implying arise
in investments by the private sector.The
second half of the fiscal generally sees
stronger capex spends,and arisein
capexin FY23 willbeboosted by the
PLI scheme, albeit the sectors
covered under the PLI except
semiconductors have low capex
intensity, Gandhi adds.
Investments in infrastruc-
ture such as data centresto
support the digitalisation
journey of the countrywould
also pick up pace over the near-
to medium-term.Regulatory
and policy push for
environment-related mandates
also augurs well for investment
inrelated infrastructure such as
scrappage centres, recycling
facilities, renewable energy and
charging infrastructure to enable
compliance to these policies.
The momentum in the private
capex space is building up, slowly
butata steady pace.
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Presenting a luxurious and stylish range of
products that offer high-quality performance
and enriching experience. The new product
line comprises of opulent fittings for unique
bathroom spaces.

The product shown is from Siena Collection.
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ILLUSTRATION: SHYAM KUMAR PRASAD
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Companies
leading on
sustainability action
are likely to report a
significantly high
financial value,
reports Shubhra
Tandon

N EY REPORTTITLED
‘How can slowing
climate change
accelerate your financial
performance?’says the
United Nations inter-governmental
panel on climate change calls for the
world to cut emissions by 45% by
2030 and achieve net-zero emissions
by 2050 to keep global warming below
1.5° Celsius above pre-industrial
levels.To achieve this, the science
based targets initiative urges rapid,
deep emission cuts throughout a

@ INDIA INC MOVES TO IMPROVE ESG SCORECARD

BABY STEPS ON THE

oTeen track

company’s value chain,with both near-
term and long-term targets.

However,the report points out that
in its survey of leading companies, only
2990 use accredited science-based
targets and only about four in ten plan
to reduce emissions by 45% or more,
excluding carbon offsets.

“Planned reductions are also
unlikely to happen soon enough to
meet global goals. Just 35% of
companies have a commitment
milestone on or before 2030,and only
38% have laid out intermediate

financialexp.epapr.in
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ORGANISATIONS' TOP MOTIVATORS TO INVEST IN

CLIMATE CHANGE INITIATIVES

60%

Improving our
organisation's
resilience to future
disruptions

Meeting demands from
our key stakeholders
(e.g., investors,
employees, customers)

Aligning with our
organisational
purpose

Compliance with
new or existing
regulations

Creating
non-financial
value for our
organisation

Source: EY

targets towards their long-term goals,’
the report stated.

Indian companies are reducing
emissions, but too slowly and certainly
not enough. Awhopping 97% of
companies surveyed have made a
public climate change commitment.
On an average they plan to reduce
emissions by 39%,while so far, they
have reduced emissions by 25%. The
world needs a 45% reduction by 2030
to keep 1.5°C on track. Most
commitments fall short — only 39%
plan to reduce emissions 4 5% or
more and only 26% have a
commitment by 2030.

Most companies are in the early
stages of turning commitments into
action,with most progress on
measurement and governance.
Companies leading on action take a
broader approach.They are more likely
to report significantly higher financial
value than expected.And have a larger
reduction in emissions to-date.

Committing to a circular
economy
In India, ITC, the leading tobacco and

consumer goods manufacturerand
hotel operator, has committed to

[ndian companies such
as Tech Mahindra,
[nfosys and Wipro are
a part of the Dow
Jones Sustainability
[ndex, which assesses
the ESG performance
of companies globally

certifyall of its factories and hotels
operating in areas of high-water
stress to the International Water
Stewardship Standard, a global
benchmark for water stewardship.
Indian companies such as Tech
Mahindra, Infosys and Wipro are a
part of the Dow Jones Sustainability
Index,which assesses the ESG
performance of companies globally;
and fast-moving consumer goods
giants such as Nestlé India and

Procter & Gamble India have
committed to sustainability goals to
reduce energy and resource
consumption in their manufacturing
facilities,including attempts to
recycle or reuse their entire packaging
within the decade.

Hindustan Unilever (HUL), India’s
largest FMCG manufacturer, has
reduced carbon dioxide emissions by
94% in terms of kilograms per tonne
of production as it has eliminated coal
usage across sites and with energy
efficiency across the operations.
There is zero waste to landfill, with
1009% of the non-hazardous waste
generated in the company’s factories
recycled or reused or disposed in
environment-friendly ways.

The company has undertaken 47%
reduction in water consumption
through rain harvesting and other
initiatives in the manufacturing
process,while the total waste
generated has come down by 54% in
all its factories equipped with pre-
processing facilities such as waste
segregation and waste reduction at
source, thus improving the
recyclability.

On the social side, HUL’s health
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VALUE ORGANISATION CAPTURED

@ Lower than expected @ Higher than expected

Financial value (e.g.,
revenue growth, earnings)
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HEEEREEE -V

Employee value (e.g.,
recruitment, retention,
satisfaction)

| R

Planetary value (e.g.,
greenhouse gas emissions)

. %

Societal value (e.g.,
communities we operate it
public health, economic
opportunity)

69%

Customer value (e.g., product
quality, brand perception,
purchasing behavior)

635%

Source: EY

and sanitation products help people
gain access to better nutrition and
hygiene.On governance, the company
is guided by values of integrity,
responsibility, respect and states that
it has a “passion forleading industry,
winning in the market,and
intelligent risk taking”, as part of its
corporate governance framework.
Procter & Gamble (P&G) India
became ‘plastic waste neutral’in
financial year ended March 31,2022.
P&G said it collected, processed,and
recycled over 19,000 MT of post-
consumer plastic packaging waste
working with recycling partners
across 75 cities in India. In addition to
recycling, the company in the last five
years has reduced usage of packaging
material by more than 5,000 MT.
Another FMCG major, Colgate-
Palmolive, has been taking stepsin

Unlike IT
companies, financial
companies — except
HDFC Bank — are not
aggressively targeting
net-zero emission
e

sustainable oral care. Last year, Colgate
launched a first-of-its-kind recyclable
toothpaste tubes and its 100%
recycled plastic handle toothbrush.
Recently, it launched Colgate Keep —a
manual toothbrush with a replaceable
head that stops consumers from
throwing plastic into landfills.

From resource guzzlers to
responsible builders

In the real estate sector, the
adherence to sustainability agenda is
at a nascent stage. Commercial
buildings,which are resource guzzlers
in terms of power and water,and
contributors to carbon emissions are
increasingly adhering to the global
standards given that the lessees —
especially global multi-nationals
insist on it. However, in the residential
space,the awarenessisrestricted toa
few organised players,and primarily
those who are part of larger business
conglomerates.

However,with the new-age
customers becoming more aware
about their carbon footprint,
companies across the spectrum are
changing course to stay relevant and
resonate with the changed buyer
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DRIVING SUSTAINABLE MOBILITY
SOLUTIONS FOR ABETTER TOMORROW

TRUCKS | STAFF & TOURIST BUSES | SPECIAL PURPOSE VEHICLES | SCHOOL BUSES

BS6 - AVAILABLE IN DIESEL & CNG

Trucks: 5 Ton - 13 Ton GVW | Buses: 12 - 62 Seats

SML ISUZU LTD.
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Website: www.smlisuzu.com
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INVESTING IN TALENT IS AN OPPORTUNITY TO
ACCELERATE TRANSFORMATION FROM WITHIN

40% 1/%

say retaining or upskilling talent say a lack of climate change expertise

is a top three internal barrier to from the board or management is a

doing more to address climate top three internal barrier to doing
change more around climate change

34% 2570

completed hiring or upskilling indicate their largest E
talent to acquire climate investment is "human 0
change expertise resources and talent" %

Commercial buildings, which are resource
ouzzlers in terms of power and water and
contributors to carbon emissions, are
increasingly adhering to the global standards
ojven that the lessees — especially global
multi-nationals — insist on it

expectations.

Godrej Properties has committed
toa minimum of IGBC silver rating
for all its developments,and is now
moving the target to at least one gold
or platinum rated project per zone to
progress towards ‘Net Zero’ objectives.
As part of its goal, the company is
ensuring 65-70% of the raw
materials are being obtained from
within a distance of 400-500
kilometre of the project,encouraging
use of Forest Stewardship Council
(FSC) certified wood for projects,
preference is for materials with
high recycled content, use of fly ash
bricks and fly ash cement in
buildings, and recycling water within
the development to reduce
dependency on external water source,
among others.

Carbon neutrality and net zero
emissions will dominate the business
at Mahindra Lifespaces going
forward.All the new buildings to be
built by Mahindra from 2030
onwards will have net zero emissions.
In April, the company launched
India’s first ‘Net Zero Energy’
residential project called Mahindra
Eden,in Bengaluru.According to
the company, the design and
materials used in it are in a manner
that will lower the energy
consumption by 33% compared
to a traditional building.

Earlier,last year, Lodha announced
adoption of IGBC Green Building
Ratings for its entire residential
portfolio in Mumbai Metropolitan
Region and Pune,amounting to over
25 million sq ft. With this
development, Lodha has brought its
entire portfolio spanning residential,
commercial developments and
industrial parks within the ambit of
green certifications.

However, the awareness is
gradually moving to more local
developers as well. Hyderabad-based
Aparna Constructions is designing
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houses to maximise natural light,
energy,airflow,and resident well-
being with at least 70% open spaces
at each project site.

In the automobile sector, the
country’s largest carmaker Maruti
Suzuki claims it has the cleanest and
most fuel-efficient fleet with an
average fleet emissionof 111 gm of
CO2/km.In operations, the company
has scaled up the use of solar power,
from 10.4 MWp to 26.3 MWp with
plans to further expand the capacity
toreach 48.15 MWp.The company
has transported over 1.4 million
vehicles using railways in the last 10
years, offsetting over 6,600 MT
carbon dioxide emissions.The
company has also established a
vehicle recycling plant along with
Toyota Tsusho group to promote
circular economy.Also, the company
is coming up with several electric
vehicles and fuel efficient cars.

On the social front, with
significant localisation rate of 95%
and high scale of operations of the
company, Maruti,along with its value
chain partners, provides direct and
indirect jobs to millions of people.

Responsible sourcing

In the steel sector, the largest steel
producer — Tata Steel — is working
towards taking its carbon emissions
toless than 1.8 carbon dioxide per
tonne of crude steel by 2030, and
mitigating dependence on fresh
water by lowering specific freshwater
consumption to less than 1.5 cubic
metres per tonne of crude steel by
2030.“Enhancing value proposition
on circular economy, no net loss on
biodiversity and coverage of 100%
critical supply chain partners for ESG
risk assessment are significant targets
which forms part of the business
strategy of the company. In Europe,
Tata Steel is committed to achieving
net neutrality by 2050,”it states in its
annual report 2021-2022.

In cement, each of UltraTech

Cement’s 22 integrated cement
manufacturing units, 27 grinding
units and one clinkerisation unit have
implemented initiatives such as
digitalisation, alternative fuel and
materials usage,and adoption of
renewable energy sources to
decarbonise their operations. This
hasled to areduction of over 16,500
tonne of carbon emission at
Arakkonam Cement Works and
another 23,000-plus tonne at
Ginigera Cement Works. Efforts are
under way to operate these plants on

While Infosys

1S carbon-neu-
tral since 2020, other
companies such as
Tech Mahindra,
Mindtree, and L&T

Infotech (LTI) are also
chasing carbon neu-

trality by 2030
I ——

1009% renewable energy throughout
the year,according to the company.
The company’s Andhra Pradesh
Cement Works in partnership with
ICRISAT has constructed seven
rainwater harvesting structures in
two villages.These rainwater
harvesting structures in Patnikota
and Ayyavaripalli villages have
created a water storage capacity of
around 35,000 cubic metres.The
structures have harvested about
2,34,000 cubic metre of water as on
March 2022. Going forward, in a
normal rainfall year, these structures
are expected to recharge 1,75,000
cubic metre of rainwater annually.

Also,as part of its social
responsibility, UltraTech is offering
up-skilling opportunities towomen
from rural communities, as well as
providing necessary support to build
a sustainable business.

Majority of the Indian IT companies
are targeting net-zero emissions by
2030-40.According to areport by
Phillip Capital, six out of nine IT
companies have science based targets.
While Infosys is carbon-neutral since
2020, other companies such as Tech
Mahindra, Mindtree,and L&T Infotech
(LTT) are also chasing carbon neutrality
by 2030. Majority IT companies want
to improve the renewable energy mix
in energy usage,while some companies
are targeting water neutrality and zero
waste to landfill.

Banks, Fls still holding back

However, unlike IT companies,
financial companies — except HDFC
Bank — are not aggressively targeting
net-zero emission.Only a few
companies have set carbon neutral
targets. For instance, Max Life aims to
go carbon-neutral by 2028, State Bank
of India by 2030, HDFC Bank by 2032
and HDFC by 2032.None of the
financial companies have set science
based targets. ICICI Bank, Kotak Bank,
Chola, SBI Life,and IPRU have not set
any target,according to the brokerage.
According to the World Economic
Forum, buildings account for nearly
409 of global greenhouse gas
emissions and 40% of raw material
use.In the Indian context, given the
country’s size and population, the
climate risks have grown manifold.
The countryis ranked among the
top 20 nations globally on the
GermanWatch’s Global Climate Risk
Index Rankings 2000-2019.1In 2019,
it was among the 10 most vulnerable
nations ranked on this index in terms
of climate risks. India ranked among
the top 20in 2000-2019 rankings
and was among the ten most
vulnerable nations.
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Particulars

Share Capital

2008-09
185.95

(Scheduled Apex Bank)

Ph. : 079-27549000-01-02-03-04 Website : www.gscbank.co.in

2016-17
29.62

2017-18
33.62

The Gujarat State Co-op. Bank Ltd.

“Sardar Vallabhbhai Patel Sahakar Bhavan” Nr. Shashtrinagar BRTS Bus Stop, Naranpura, Ahmedabad-380013.

Housing Loan, Vehicle Loan, Mortgage

Loan, Higher Education Loan, Consumers

Loan, Loan against NSC / KVP / LIC

Policy, overdraft, working capital Loan,

CC, Commercial Vehicle, Commercial

Property, JLG / SHG Loan, Doctor Mitra

Loan

2018-19
34.95

2019-20
36.31

2020-21
3731

(X in crores)
2021-22

39.78

Reserves

380.10

665.43

707.31

744.64

746.20

872.74

998.32

Advances

1786.58

6531.22

6176.99

6711.90

6706.26

6097.98

F192. 71

Deposits

3209.95

5557.08

5801.50

6554.60

7556.48

8899.27

10069.21

Profit / Loss

(-) 52.66

40.60

45.54

42.94

31.73

54.41

105.17

Di"d"idend i 15% :I.S':;"‘lllL 15% Rﬂlpésufdegline ..1.!5"53'"";'.1I 15%

ACHIEVEMENTS

All over Gujarat More than 28,00,000 farmers were given crop loan at the rate of 7% as well as farmers who repay the loan
within the time limit 3% interest relief from the central government and 4% interest relief from the state government on
Crop loans available to such regular farmers at the rate of 0% through co-operative banks.

Classic & Platinum RuPay ATM cum Debit Card, RTGS, NEFT, CSGL, CTS, E-Commerce, IMPS, Micro ATM, DBT (Direct Benefit
Transfer), Net Banking, Mobile Banking, UPI / BHIM, BHARAT QR CODE and Stamp franking facilities offered.

GSCBank Ltd is offering 365 X 24 Auto Vault Automated Safe deposit Lockers - a first of its kind in India at Naranpura Branch.
33 CBS enabled air conditioned branchesin Ahmedabad, Gandhinagar, Halvad and Gandhidham.
NABARD awarded the National Level “SPECIALCOMMEMORATIVE AWARD"” to The Gujarat State Co-op. Bank Ltd.

NAFSCOB awarded “best performance award” to the bank as the best bank among 34 State Co-operative banks across the
country forits outstanding performance of 4 Decades.

Frontiers in Co-operative Banking Awards (NCBA) and National Co-operative Banking Summit (NCBS) awarded to the bank
for Best NPA Management, Best Turnaround Bank, Best Fraud Control Initiative and Best SOC Initiative Award to the
Chairman.

Frontiers in Co-operative Banking Awards (NCBA) and National Co-operative Banking Summit awarded “Lifetime
Achievement Award” to the Chairman.

Bank has facilities like Farmers Hostel, Video Conference equipped Training Auditorium and “AA” Class Currency Chest.
Awarded one of the "Best Performing Cooperative Organization" by National Cooperative Union Ltd., New Delhi.

SHANKARBHAI L. CHAUDHARY AND AJAYBHAI H. PATEL
Vice Chairman BOARD OF DIRECTORS Chairman
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Some of India’s
rich and famous
have already
joined the electric
car bandwagon.

MUKESH AMBANI,

Vil{]_'am Reliance Industries CMD,
reportedly owns a
Chaudha]_‘y l1stS TESLA MODEL S in his

convoy of cars

652 «m

RANGE, UPWARDS
OF ¥1.6 CR -

some of them
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PAWAN MUNJAL,

Hero MotoCorp
chairman & CEO, has a
MERCEDES-BENZ EQS in his

convoy of cars

857 «m

RANGE, ¥1.55 CR

Tata Sons chairman,
recently bought the
TATA NEXON EV MAX

RANGE,

- 216.49 LAKH

‘H‘-\-"--_. i i i i S .L
L A4 aS N ) S Sl ONWARDS
Illllllllllii . _J,iIIIIIIIII.

MARCH 2023 [ FINANCIAL EXPRESS | 27

financialexp.epapr.in



L7 2m

? RANGE,
: ¥1.94 CR




LED SCREENS THAT ARE UNIQUE,
BEST IN QUALITY, HIGH IN PERFORMANCE
AND COMES WITH PEACE OF MIND ORION

BEST AFTER SALES SERVICES
WITH QUALITY ASSURANCE
ACROSS INDIA

OUTDOOR DISPLAY SERIES

HD Quality Full Color

ORION DIP-10, ORION SMD-10,
ORION SMD-P8, ORION SMD-P6
°

L
INDOOR DISPLAY SERIES

HD Quality Full Color, Bezel Free,
Excellent Flatness
ORION SMD-180, ORION SMD-293,

ORION SMD-300, ORION SMD-391
ORION SMD-481, ORION SMD-P6
-

-
JUMBO SCREENS
Full Color Dynamic

ORION - L, DRI{}N -M, {]RIDH -S

[T e
Ty
" |
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A
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INDIA'S LARGEST LED SPHERE INSTALLED IN KOLKATA

ATENTI ORIGINS PHOTOELECTRICITY CONSORT PVT LTD.

INDIA'S LARGEST OUTDOOR SCREEN
(An ISO 14001:2015  45001:2018 « 9001:2015 Certified Company)

REGD. OFFICE : B-1142 (Old 321A) 4th Floor, New Ashok Nagar, Delhi - 110 096 = MUMBAI : Gate No. 2742, Chawl No. 174, Group No. 8A
Tagore Nagar, Vikhroli (East) Mumbai - 400 083 « HYDERABAD : 103, 1st Floor, Down Town Commercial Complex, Lakdikapul
: ' BIS
CERTIFIED

Hyderabad - 500 004 = LUCKNOW : 382-383, Akarshan Complex, Vibhuti Khand, Gomti Nagar, Lucknow - 226 010
201 301 = Mob.: +91 85888 82803, +91 85888 82821, +91 85888 82830

FACTORY : B-10, Sector - 88, Noida - =
E-mail : info@origins.co.in « Website : www.atenti-origins.in
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PARTH JINDAL,
JSW Cement MD &

CEO, owns the AUDI
E-TRON SPORTBACK

L84 kv

RANGE,
¥1.2 CR
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DEAR COMPANIES,
AS A CITIZEN OF
THE FUTURE,

| HAVE

A FEW QUESTIONS
FOR YOU.

Will the great things you make,
make the world great too?

Are you planning to make big factories
and bigger forests?

How much profit will the planet make
from your actions?

Would you look after farmers like
they look after their crops?

Is helping the less fortunate
a part of your business plans?

Do you agree that a woman is often
the best man for a job?

When you wake up in the morning,
is it to make the whole world rise?

At Mahindra, we believe questions asked
by the citizens of the future will show the
way to the businesses of the future.

# TogetherweRise

SCAN HERE TO WATCH
OUR RISE FILM

financialexp.epapr.in
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SIDDHARTHA
LAL,
Eicher Motors MD &

CEO, loves driving the
PORSCHE TAYCAN
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Concept to Commissioning

MOJ] ENGINEERING
SYSTEMS LTD.

-”"#_

=
‘-.r.'. ol ettt g - _— — F."_-'-"" ~

® Moijj has enviable experience in supplying Alcohol Plant on feed
stock like molasses, Grains, beet juice, sugar cane juice, Cellulous
Material.

e Mojj has been continuously introducing innovative techniques
since its entry into distillery business & driving the bench marks
for others to follow.

e Integrated Evaporator followed by Independent Evaporator to
achieve 1.8.1.9 liters of spent wash per liter of Alcohol.

e DDGS Dryer - We are first to, introduce and commission the
Steam Tube Bundle Dryer for DDGS production Vapour with
Stillage Evaporator

Address: MOJ] Engineering Systems Ltd.
81-B /15, M. |. D. C. Bhosari, Pune - 411 026 (India).

Tel: + 91-20-27120360 / 27122837 | Fax: +91-20-27127198

E-mail: distillery@mojjpune.com | Website: www.mojjpune.com
AHMEDABAD | BANGALORE | CHENNAI | DELHI
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“HI 2023 INDIA

HSIIDC

1 ‘
_— [ 'E==” E::E& ani |3 .=

i -
e T T

|l1I"1|

o—o%‘@gw HARYANA STATE INDUSTRIAL & INFRASTRUCTURE
DEVELOPMENT CORPORATION LIMITED

(A State Govt Undertaking)

Industnal Plots | Commeraal Plots | Residential Plots | Instltutmnal Plots

HSIIDC’s
Diversified

Portfolio
Offers a

Great

Opportunity

for Your
Business

Growth

MAJOR ALLOTTEES

Land Bank Available with HSIIDC

* Allotment of land for Mega Projects

* Allotment under fast track scheme to Central/State
Government PSUs

* Allotment of plots through e-Auction

Industrial Model Townships (IMT)

« IMT Bawal » IMT Kharkhoda
 IMT Faridabad

Industrial Estates (IE)
* Udyog Vihar Gurugram ¢ IE Kundli ¢« IE Rai -« |E Barhi

* |[E Panipat * IE Karnal - IE Bahadurgarh -« |E Kutana
* |[E Faridabad » GC Saha - |E Barwala -+ |E Narwana
* |[E Yamunanagar

* IMT Manesar
* IMT Rohtak

Industrial Clusters/Specialized Parks

*» Food Parks at Rai, Saha & Barhi

* Footwear Park at Bahadurgarh

* IT/Technology Parks at IMT Manesar, Rai
& Panchkula

* Pharma Park- Barwala

Upcoming/New Projects/Mega Projects
* Global City at Gurugram ¢« IMT Sohana

* Industrial Estate Dharuhera
* Integrated Multi Model Logistic Hub (IMLH)
* MRTS- between Gurugram-Manesar-Bawal

* Footwear Park-Rohtak
N 2
ATL TATA STEEL

m%‘ﬁfLu Ei: 2P airtel

SUZUKI o s croue asianp

Flipkart g

HARYANA STATE INDUSTRIAL & INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd. Office: C-13 & 14, Sector-6, Panchkula, Ph: 0172-2590481-83, Fax: 2590474

www.hsiidc.bidx.in |

www.hsiidc.org.in |

www.hsiidcesewa.org.in
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® R SHANKAR RAMAN

Order book position to
ise to L8 trnin 3 yrs

Engineering and

u infrastructure firm Larsen
& Toubro’s (L&T) order book
position, which stood at an all-
time high ot ¥3.86 trillion as of
December, is expected to touch
4.8 trillion within the next
three years. The firm, which is
betting big on data centres, also
expects to close technology
partnerships for its electrolyser
project for manufacturing
green hydrogen in 12 months.
L&T whole-time director & CFO
R Shankar Raman tells Rajesh
Kurup that third-quarter
Ebitda margins of IT and
technology services segments,
which were impacted due to
the merger of its two
subsidiaries, would bounce back
in phases. Excerpts:

Are you seeing an increase in private capex in the country
that could also lead to a plethora of opportunities for
infrastructure companies?

[ don't think it will open up in any big-bang manner.The
general business sentiment is positive, industries are optimistic,
and from both the domestic and global perspectives, these will
translate into private capex. Sectors such as minerals, metals,
and automobiles have discovered their pricing power as demand
picked up.As countries started operating on the China+1
strategy, Indian products and services also were in demand.
Private sector capex would come in airports, railway stations,
data centres,and renewable energy among others. Some of these
sectors have already started making the right moves.

Is L&T building data centres and also investing in
electrolyser manufacturing?

The whole idea of building data centres is to provide cloud
services to our customers.The government is also talking about
private cloud.This means that the government has so much data
that it wants some analytics aswell. It wants it to happenina
secure environment and needs a trustworthy Indian company of
reputation to partnerwith. So we see ourselves along with a few
other groups,who have been around for along time, getting
some advantage.On the green hydrogen initiatives,with
investments of up to $2.5 billion planned in the next three years,
which include that for electro-lyser manufacturing, we expect to
close technology partnerships in the next 12 months.

The Hyderabad Metro project has a debt of about 13,000
crore. How do you intend to bring this down, and what are
the future plans?

We have successfullyimpressed upon the government of
Telangana to grant us a ¥3,000-crore interest-free loan,and we will
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We have
successtully
impressed upon the
oovernment of
Telangana to grant
us a X3,000-crore
Interest-free loan,
and we will mone-
tise the real estate
assets attached to
the Hyderabad
Metro project,
which will gen-
erate another
2,000 crore
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We initiated the exit for IDPL and

now were waiting for regulatory
approvals, which would take anywhere
between three and six months

monetise the real estate assets attached
to the Hyderabad Metro project,which
will generate another 2,000 crore.
These would be used to repay debit,
which will fall to 8,000 crore. Further,
the ridership has moved up to 4,50,000
perday from the earlier 3,50,000,and
thereis potential forit toriseto
6,00,000.With thereduced debt and
increase in ridership, the asset becomes

attractive to investors and we will be able
toattract somewho can bring in another
X2,500 crore-3X3,000 crore.

In December, L&T divested a 51%
stake in Infrastructure Development
Projects (IDPL) as part of its Lakshya
2026 roadmap. Do the divestment
plans for this year include Nabha
Power and road assets?

We initiated the exit for IDPL and
now we're waiting for regulatory
approvals,which would take
anywhere between three and six
months. So that may happen by June.
Then, the Hyderabad Metro
monetisation and debt correction will
happen in the second half of this year.
In progressive stages, certain things
will happenin FY23, certain exits in
FY24,and hopetully, everything will
be done by FY26.

As of December 31, L&T's order
book stands at an all-time high of
¥3.86 trillion. How much is this
expected to rise?

If we continue to growwell by
10%-15%0 year-on-year,we will get
X5 trillion-X6 trillion of fresh orders
and the order book position is expected
tobe %4.5 trillion-34.8 trillion in the
next three years.At present, our fresh
order runrate isabout X2 trillion. Our
order book is generally executed over
three years, even though certain
projects have longer execution periods
of four to five years.

The Q3 Ebitda margin of the IT and
technology services segments was
impacted due to the integration
expenses of the LTI-Mindtree
merger. When will the margins
bounce back?

When two large companies are
integrated, the revenue arising from
those reorganising costs is not
optimal. We also incurred a lot of
one-time fees, which resulted in a
margin dip in the third quarter. But
these were essentially related to
reorganisation and had to do with
clients or profitability. There won't
be these one-off charges in the
fourth quarter and we expect
margins to recover in phases. It will
take two-three quarters for the
company to get back to its normal
margin position.

L0 | FINANCIAL EXPRESS | MARCH 2023

financialexp.epapr.in



ADVERTORIAL

—
R

f I O I O
- - - OU may have the next big idea but scaling a business is not easy. It takes
Flnndl'l' usp“‘es 'I'o a considerable amount of effort to get yourself a good position in the
market. But what if you had that one-stop shop to map your needs and
b Of h find a market for your products@ Finndit is here to take care of your wor-
eome one II € ries. It is a welltknown local search engine that enables its users to list their busi-
nesses and explore search-related services across the country
bes'll b“y_ se“ seurch Fyou aspire to grow and make higher profits, then Finndit offers services that
would get you innumerable new customers and reinforce your brand image at a
o click. It does not matter if you are looking for an automobile, fitness club, eater-
englnes I'hu' hOIds ies, gymnasium, hotels, motels or electronics, you can find it all at one destination.
“The goal of the website is to enable a seamless interaction between the service-
i“formu'io“ uboul. provider and the customer” , says founder Kashish Rikhi, who has linked all local
buyers and sellers meticulously under one platform.
A business page is a tremendous opportunity for clients to grow their prospects
Iocul vendors as customers provide them genuine reviews, share their concerns, express their
opinions and provide some feedback. The businesses registered at Finndit can up-
oy 0 load their services, product pictures, videos, con-
(Cross c“lles duct inferactive sessions and can turn the views
FI n n It into sales. The clients have an option to go live
H-EE BN on the page and interact with customers on a
: one-on-one basis. The mission is fo present free,
fast, dependable and broad-ranging information to users and connect sellers to
buyers in a way that is easy for each of them.
Finndit aspires to become one of the best buy-sell search engines that hold in-
formation about local vendors in all the cities of India.
lts mission is fo render quick, reliable, comprehensive and free information to alll
its users who are searching for vendors providing a specific service or product.
This platform specialises in understanding the requirements of the users in de-
tail and matches them with the veritied service providers. The buyers can easily
connect with the sellers anytime. All brands can increase their visibility, credibil-
ity and reach their target audience costeffectively. Seek and you will Finndit.
Finndit, established in 2020 in Indiq, is one of the leading search engine hav-
ing infernational offices in 11 different countries. We have our registered & cor-
porate office in Mumbai, India and operational office in Mohali, Punjab.
Other states having offices; Delhi, Ahmedabad, Hyderabad, Chennai and
Patna. We cover over 45 business categories and 1900 business subcat-
egories.
We keep specific information of businesses, business categories, serv-
ices, products and manufacturers on our site. The search services help
users locate suitable vendors or providers of different services and prod-
ucts. We also bring an online presence, business promotion platform
where you can build your brand reputation. We enable you fo list your
businesses for promotions and also explore the search related services
| across PAN India.
| We present a valuable, less invasive way where customers are
earned than bought.
VISION
Our vision is to become the best search engine worldwide, to im-
prove the gap between a buyer and a seller.

MISSION

Our mission is to render quick, reliable and comprehensive
information to all its users.

KASHISH RIKHI (Founper)
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® SESHAGIRI RAO MVS

EV s the
future and
we wanteo
to take a
callonit

JSW Steel, the tlagship company of
u the diversified JSW Group, has put
its plans to sell its business in Italy, including
that of Aferpi SpA, on hold after winning a
S900-million order from the Italian Railways.
With expectations of a good performance in
the fourth quarter, the company intends to
continue with its operations. The group is also
planning to foray into manufacturing four-
wheeler electric vehicles (EVs), banking on its
expertise in supplying steel to the automobile
segment. J[SW Steel’s joint managing director
(MD) and group CFO Seshagiri Rao MVS, in
an interaction with Rajesh Kurup, says a
commentary on steel prices looks difficult at
this point. Excerpts:
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Industry experts are of the opinion
that China opening up its economy
would help Indian steel
manufacturers increase output.
Your views?

Steel prices rose by more than $100
per tonne in January after China
relaxed Covid-19 protocols and
opened up its economy. Commodity
prices also improved. In China, this
would be investment-led growth,
rather than consumption-led growth,
which means infrastructure, property,
and other sectors will not see large
investments. Overall,itis an
opportunity for us as China wouldn't
be producing more steel and we can
replace China in terms of supply.
Further,when production in China
falls,it would also lead to low demand
for coal and energy,which would also
be good for Indian steel producers.

What is your outlook on steel prices
for Q4 and FY24?

The overall outlook for the global
economy is not positive due to factors
such as high interest rates and difficult
financial conditions. Further, every
country has large debt relative to its
GDP. So, these nations'fiscal base s
limited to provide any stimulus.There
are fears of a global slowdown and a
mild recession and things are not
looking good. So,a commentaryon
prices is difficult at this point.

The government has been
increasing capex over the years
but there are complaints that India
Inc is not investing enough.

Your thoughts?

There has been anincreasein
investments by corporates, especiallyin
sectors such as road and steel. In steel,
JSW has already committed ¥38,000
crore. Further,companies such as
AM/NS India, Jindal Steel & Power,and
Tata Steel are also increasing capacities,
forwhich they have committed to

::::::

s

invest.We are seeing green shoots in
the steel sector.Tata Group has
committed $90 billion in capex over
the next five years across existing and
new businesses. Similarly, Reliance
Industries,Adani Group,and other
large corporates have committed to
invest,and it's already happening. This
will also lead to the MSME sector
joining the bandwagon,which isalittle
farther off,but otherwise private capex
is picking up.

The withdrawal of export duty on
steel and iron ore from November
was expected to help the sector. Are
you seeing exports picking up pace?
Exports have become attractive with
a correction in the prices of raw
materials and steel. We are seeing
pockets of bright spots in export
markets such as the Middle East, ASEAN
countries such as Malaysia, Thailand
and Vietnam,and Europe.In Europe,
production cuts are much deeper than
demand,and the import of steel
remained at 18-20 million tonnes.

How will the group's foray into
the EV segment fit in with its
overall strategy?

The EV foray is at the group level,

Exports are now
attractive with a
correction in the
prices of raw
materials and steel

not at the JSW Steel level. We have the
expertise as a supplier to the auto
sector.We are also a supplier of energy,
particularly renewable energy,and
entryinto the EVsegment would be
forward integration for us.EVis the
future and we wanted to take a call on
it. Wewill look at the manufacturing of
four-wheelers in India.

JSW Steel had plans to sell its
business in Italy, including that of
Aferpi SpA. What is the status?
Aferpihasdonewellin Q3.1It posted
€7.8 million in Ebitda, compared with
€1 million in Q2.The companywon a
major order, close to $900 million,
from the Italian Railways in Q3,and is
expected to dowell in Q4. So,we will
continue to operate this business.

Are your capex plans on track?

Our capex plans of investing
349,000 crore are on track, of which
15,000 crore would be spent in this
financial year,%¥20,000 crore in the
next financial year,and the balance by
FY25.Forthe nine months of this
fiscal,the company’s capex spends
stoodat 310,707 crore and the
remaining would be invested in the
March quarter.
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® PAWAN MUNJAL

\ performa nce EVs
& ¥ on the anvil

>

|
|

Hero MotoCorp is the country's
l[argest two-wheeler manufacturer.
Last year, the company forayed into the
EV segment with its first offering, VIDA.
Chairman and CEO Pawan Munjal tells
Vikram Chaudhary the company will
enter new markets and introduce a range
of high-performance and reliable EVs
over the next 18-20 months. Excerpts:

How crucial is it to be sustainable for businesses?

Sustainabilityis a subject that is very close to my heart. It is
extremely critical for organisations to align their business
priorities with the larger vision of making our countrya ‘net
zero’nation by 2070.Every sector hasarole to playin
strengthening India’s position as a green and conscious
economy. Particularly in the automotive space, the shift
towards sustainable mobility solutions is going to have a
long-term impact on encouraging green growth.

In keeping with our vision — “Be the Future of Mobility” —
we have always been committed to sustainable practices at
Hero MotoCorp.Iam personally driving the transition to
electric mobility at Hero MotoCorp.We launched our first EV,
VIDAV1in October 2022,and are now focusing on
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strengthening the overall EV
ecosystem.We have already set up
nearly 300 charging points at 50
locations across Delhi, Bengaluru and
Jaipur for public use.We are going to
enter new markets and introduce a
range of high performance and reliable
EVs over the next 18-20 months.

How do you see the Indian
economy shaping up in the near
and mid-term?

The Indian economy has emerged
as the 5th largest economy in the world
in the 75th year of Indian
independence.

Even amidst the global slowdown,
India is perfectly placed to be the
growth catalyst of the world economy
and thisvision is clearly laid out in the
recently announced Union Budget. 1
call the initiatives “STAGE actions”—
Sustainability, Technology,
Agriculture, Governance,and
Education.The measures announced
under each of these areas have set the
stage for future growth and social
welfare.

The G20 Presidencyisalsoin
keeping with India’s rapidly emerging
stature as an influential voice in the
comity of nations.

Indian two-wheeler makers have
tasted success globally. What next?
Asacountry,we are the largest
producers of two-wheelers in the
world.To me, thereis a huge
opportunity to strengthen our position

Technology and innovation are
two strong pillars of our growth
strategy. We are focused on bringing
premium offerings for customers
across segments and geographies

as a global hub for R&D and
manufacturing,alsoin the field of
electric vehicles. We have the power to
drive the global two-wheeler market
towards a more sustainable future,be
it through new technologies or green
mobility solutions.

Are we going to see more
disruptions in the mobility space?
We areliving in an era of
disruptions.The automotive industry
has shown great resilience and
emerged as an extremely agile sector
that hasadapted to fast-changing
customer preferences aswell as the
ever-evolving technology landscape.
The strong push towards clean
mobility solutions has encouraged
new sectors such as electric vehicles
and battery-as-a-service to gain
prominence.With innovation at the

core,a huge thrustis being given to EV

startups,and the relevance of data, Al
and digitalisation has grown
manifolds.

India has the potential to emerge as

the global hub for green mobility
solutions.This is an interesting phase

forthe sector,and I am certain that we

are going to see alot more interesting
developmentsin the times to come.

What are Hero MotoCorp's plans for

the next five years?

Technology and innovation are two

strong pillars of our growth strategy.
We are focused on bringing
premium offerings for our
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customers across segments and
geographies.There is a strong pipeline,
including new models and
technologies across segments —
particularlyin the premium and EV
categories.Beyond the core segment,
there are exciting developments in the
adjacent spaces such as accessories and
merchandise as well.

What can we expect from you next?

India has the largest youth
population in the world and it gives us
a massive advantage when compared
with the rest of the world. We have
already nurtured a culture that
encourages the youth of today to
innovate and bring solutions that
benefit society at large. That’s why I
have been supporting various startups
to give them a platform for taking
India to the world.
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Adaptability to technology is at the heart of KIOCL's growth
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KUDREMUKH

What are the targets, plans & vision
of KIOCL for 2023, against the back-
drop of the COVID-19 pandemic's rip-
ple effect on industries & businesses
worldwide and the lessons learned?
During FY 2019-20 & 2020-21, the Com-
pany's performance was excellent. The im-
position of an export duty of 45% on Iron
Ore w.e.f. 22.05.2022 by the Govt. of India
dealt a significant blow to the production of
Iron Oxide Pellets. Since the removal of the
export duty w.e.f. 19.11.2022, the physical
performance of the Company has been en-
couraging, and the momentum has been
maintained. During Dec'22, we could obtain
clearance from MoEF&CC.The Mining Lease
deed was executed in Jan'23 with the Govt.
of Karnataka for Iron Ore and Manganese in
Devadari Range, registered on 18.01.2023.
The Company is aiming to commence the
mine operations at the earliest.

The new vertical of Mineral Exploration
(ME) is performing as per the targets set by
the National Mineral Exploration Trust and
hopes to execute more ME Projects across
the country.

KIOCL is a profit-making, continu-
ous dividend-paying company with a
positive net worth and a Mini Ratna
Category | PSU. What have been the
growth drivers and the inherent chal-
lenges of successfully operating in
this sector for over four decades?
The National Steel Policy 2017, coupled with
the global brand image of KIOCL, is a major
growth driver, and the absence of a captive
mine was the biggest challenge. However,
with the registration of Devadari Iron Ore
Mine, the Company will bounce back to re-
gain the lost glory of mining activities.

While presenting the 2023 Union
Budget, Finance Minister Nirmala
Sitharaman touched upon "big pub-
lic investment for infrastructure
guided by PM Gati Shakti, productiv-
ity enhancement, energy transition
and climate action and financing of
investments"” in her speech. How do

T Saminathan, CMD, KIOCL

you view the 2023 Union Budget of
India?

The Union Budget 2023-24 was forward-
looking, and several proposals highlighted
in the Budget can translate to a demand
boost in the economy. The CAPEX projected
for infrastructure development in the Bud-
get of 2023-24 are opportunities to be seen
that would propel the demand for steel in
the domestic market.

How does KIOCL plan to play its

role in strengthening further the
highly inspirational and influential
‘Make in India’ initiative?
KIOCL is installing a non-recovery coke oven
plant at Blast Furnace Unit (BFU) under the
'Atmanirbhar Bharat Abhiyaan® with an in-
digenous technology supplier. Captive coke
production will aid the Company in input
cost control of BF operations.We are explor-
ing various alternatives to develop verticals
for the production of value-added products,
viz. Forward Integration of BFU.

War-ridden Ukraine's top money-
making shipments included iron ores
or concentrates alongside semi-fin-
ished products made from iron or
non-alloy steel. With Iron & Steel ac-
counting for 19.9% of Ukraine's total
exports in 2021, how has the Russia-
Ukraine war tipped the scales in
favour of KIOCL-a global pioneer in
Iron Ore Mining, Beneficiation and
Iron-Oxide Pelletisation?

Ukraine was a major supplier of high-grade
pellets to Europe and KIOCL produces Blast

KIOCL Limited, a Central Public Sector Undertaking under Ministry of Steel, Government of India, has gone from strength
to strength under the exceptional leadership and extraordinary vision of its Chairman cum Managing Director, T Sami-
nathan. In a conversation, he sheds light on KIOCL's growth drivers, plans, CSR initiatives and its role in bolstering the ‘Make
in India’ initiative. Excerpts:

Furnace Grade Pellets for which there was
not much demand in Europe. Further impo-
sition of export duty has made pellet exports
further unviable. However, during the begin-
ning of the war, KIOCL was able to make a
couple of shipments to Europe. Even though
pellet supply to the European market was
disrupted, there was less demand in Europe
for iron ore pellets due to steel production
cuts in this region due to surging energy
costs and falling hot-rolled coil prices. Extra
pellet cargoes from EU regions were also de-
livered to Asia as Indian Pellets were absent
from the market due to export duty imposi-
tion. Since KIOCL's main market segment is
China, South East Asia and the Middle East,
the Russia-Ukraine war has not affected us
much.

Please shed light on the CSR initia-

tives of KIOCL, especially the
progress made in light of one of its
mission statements, "To thrive to im-
prove the socio-economic condition
in the neighbourhood of the Com-
pany's production centre."
The Company has a sense of responsibility
towards the community and the environ-
ment. During the last two years, it has spent
Rs. 22.27 crore on CSR projects, over and
above its obligation of Rs. 6.62 crore. Dur-
ing the current year, the Company has ear-
marked Rs. 5.90 crores towards CSR activi-
ties.

In the context of the future being
that of green energy, sustainability
and renewable energy, how does
KIOCL plan to integrate sustainability
seamlessly into its operations, busi-
ness plans and overall functioning?
During FY 2021-22, KIOCL sourced 10% of
its total energy requirement from renew-
able energy from its Solar Power plants. In
the current year, the Company expects to
exceed the same and use renewable energy
to meet around 12 to 13% of its require-
ment. More energy requirements of the
Company are planned through renewable
sources.

financialexp.epapr.in
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@  PB BALAJI
Demand

S resiient o
but we can't

Tata Motors has seen a healthy
< recovery across all segments with
demand resilient. While the company
expects demand to remain robust, it can’t be
complacent and will continue to innovate )
and invest in the market, Group CFO PB |
Balaji tellsSwaraj Baggonkar. Excerpts:

Is Tata Motors on course to achieve net zero automotive ~\

debt FY24? Is there any change in capex plans? i
Tata Motors’India business has seen sustained

improvement and is on track to get to near net debt zero by

FY24 ascommitted. At JLR, chip availability has improved,

and we are seeing an improved delivery of wholesales.

However, since we have lost a few critical quarters due to

this crisis our net debt zero plan in JLR will take a few

quarters more.There is no change in the strategy to de-

leverage and our capex plans remain unchanged,and

we are on track to deliver our electrification strategy

atJLRaswell asin India.
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In MHCVs, monthly volumes are
also nearing the 2019 levels, so we

have a good chance of getting to volume
peak numbers by FY25/FY26

JLR has a very healthy order book.
But given the adverse economic
conditions in a number of countries,
do you see demand remaining
robust?

JLR has a healthy order book of
2,15,000 units,with 749%o of these for
Range Rover,Range Rover Sport and the
Defender.All these are premium luxury
vehicles where the customers are sticky,
and demand is relatively more resilient.
Sowe believe that the demand situation
is likely to remain robust. However,we
can’t be complacent and will continue
toinnovate and invest in the market.

We have had an excellent demand
recovery in the CV segment but the
peak of 2018-19 is still far away. Do
you see any headwinds in the chase
to the peak?

The medium and heavy
commercial vehicle (MHCV) and bus
segment has seen healthy recovery
this year due to continued
investments in infrastructure and
opening of the economy post
Covid.We have already achieved
tonnage capacity peak of billion
tonne kms (BTKM) and are on path
to get torevenue peakaswell. In
MHCVs, monthly volumes are also
nearing the 2019 levels, sowe have
a good chance of getting to volume
peak numbers by FY25/FY26.
However, the business could face
headwinds on account of high fuel
prices, high interest rates and increase
in prices to manage input cost
inflation. So we will remain cautiously
optimistic here.
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Tata Motors has spoken about
getting a partner on board for the
passenger vehicle (PV) internal
combustion engine (ICE) segment.
Now that we are focusing mostly on
the EV segment, is the need to get a
partner for the PV getting irrelevant?
In the PVbusiness we have come a
long way in terms of delivering products
our customers love, revamping our
distribution network and delivering on

cost management.The results are
evident in a multi-fold market share
growth and steadily growing margins.
At this juncture our focusis on
executing our plans both in PVand EV
and we will keep our options open for
any strategic conversations.

Prices of metals have started to firm
up again. What is your take on that?
Material costs have been a major

headwind last year and we have had to
take considerable price hikes to partially
cover input costs. However,commodity
prices have cooled off towards the end
of lastyearand this hasbeen largely
accounted forin Q3.Looking ahead,
there could be some inflationary
pressures butwe are well placed to
manage those.

Cost cutting options in EV are
limited with battery costs
accounting for 40% of the costs.
What guidance can you provide
about profitability for the EV
company of Tata Motors?
Rising emission costs of ICE,

scale of EVbusiness, technology
advancements and localisation are
likely to bend the curve vis-a-vis ICE in
the comingyears. Battery prices are
expected toreducewith timeas
innovations in both cell chemistries and
manufacturing processes drive down
costs.With the proposed investments by
Tata Group tolocalise cell
manufacturing,we are well-placed to
work closelywith the cell company to
leverage the above. Meanwhile, the
production linked incentives (PLI) give
us the requisite leeway to invest ahead

of the above localisation of the EV

ecosystem.

Also,from a consumer point of view,

EVwill operate at a premium to ICE
due toitsinherent qualities which will
also help in the margin journey.Sowe
remain confident that EVwill delivera
similar margin profile to ICE overa
period of time.




- OUR SHARED VISION :

5000 MW by 2023, 25000 MW by 2030 & 50000 MW by 2040
-

PROJECTS IN OPERATION PROJECTS UNDER DEVELOPMENT

* 1500 MW Nathpa Jhakri Hydro Power Station

¢ 412 MW Rampur Hydro Power Station

¢ 47.6 MW Khirvire Wind Power Station

* 5.6 MW Charanka Solar PV Power Station

¢ 50 MW Sadla Wind Power Station

* 1.31 MW Grid Connected Solar Power Station,
NJHPS

* 400 KV, D/C Cross Border Transmission Line
(India Portion)

* Hydro Power Projects in Himachal Pradesh,
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® GURDEEP SINGH

'On track to
Jchieve our
laid-out plans'

a
[

NTPC has an
< ambitious plan
for leading the
country's energy
transition. The key

pillar is to create 60
GW of renewable

energy portfolio by
2032.0ut of this, 5
GW is earmarked for
green hydrogen
production. Gurdeep
Singh, CMD, in an
interview with FE,
shares the company's
plan across segments.
Excerpts:

Can therise in the cost of finance
impede NTPC's plan of having a 130
GW production capacity by 20322 Is
interest cost affecting near-term
capex targets?

NTPC iswell on track to achieve
130-plus GW capacity by 2032 and
there is no impact of the cost of finance
on our capacity addition programme.
Further,we are consistently
overachieving our capex targets and we
are quite hopeful of continuing a
similar trend.

How do you plan to increase coal
production from your captive
mines? Will coal imports have to
rise to cater to rising demand?
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At present, four of our captive mines
are operating and one more mineis
expected to start operations in the next
fiscal. We are continuously enhancing
production from our operational
mines.In fact,in the current fiscal, till
February,we have produced 20 MMT
of coal,which is 60% higher than the
previous year. For FY24,we have kept a
target of 31 MMT and are focused on
improving further.We are putting
concerted efforts to meet the grid
requirement.

How does NTPC plan to avoid the
repetition of the coal shortage
scenario that was witnessed in the
summer months of 2022?

Asindicated above,we are taking all
the required steps foraugmenting
additional coal supplies to meet the
demand apart from supplies from CIL
and SCCL.With the concentrated
efforts,we are hopeful of keeping our
generators on the bar to meet the grid
requirements.

NTPC is actively pursuing the green
hydrogen portfolio. Could you
share your plans on futuristic
energy sources?

NTPC has an ambitious plan for
leading India’s energy transition.The
key pillaris to create 60 GW of RE
portfolio by 2032.Out of this,5 GWis
earmarked for green hydrogen
production. However, thiswould be
reviewed in a couple of years and
scaled uo as per the requirement.

Two pilots for green hydrogen are
vigorously being undertaken; the first
one is blending natural gaswith
hydrogen at NTPC's Kawas gas station
(Gujarat),which is already
commissioned and the second oneisa
green hydrogen-based mobility project
at Leh,where work is in progress.We
are alsoworking on another mobility
project in Delhi,a green hydrogen-
based microgrid and green methanol

NTPC has

plans to set
up a green hydrogen
hub near the port in
Visakhapatnam

pilot with green hydrogen and CCU.We
are alsoworking on pilots on green
chemicals and commercial projects in
green ammonia. NTPC has plans to set
up a green hydrogen hub near the port
in Visakhapatnam.

Will the company’s renewable
monetisation target be achieved
according to the plan? Is it possible
to share some details?

The government of India has given
atarget 015,000 crore under the
National Monetisation Pipeline to
NTPC spread over four years from FY22
to FY25.The scheme for monetisation
of 15 renewable energy assets through
consolidation of the identified RE

assets under a new special purpose
vehicle, NTPC Green Energy Ltd
(NGEL) has been completed.The
exercise for bringing in strategic or
private equity financial investors in
NGELis expected to be completed by
March 31,2023.

NTPC has plans to enter the nuclear
power generation sector. Can you
throw some light on that?

NTPC joined hands with NPCIL for
the development of nuclear power
plants. NPCIL’s technical capability and
NTPC’s project management and
financial strengths have great
potential to change the sector.We are
working on developing six units of
700 MW PHWR reactors in JVmode
with NPCIL. At present,land
acquisition and other preparatory
works are in progress.

How does one look at renewable
integration in the future and what
role would coal based plants play?
How much more new coal capacity
is under consideration?

With the increase of renewable
share in the grid, there will be issues
with their integration in the grid till
there is sufficient storage capacity,
pumped hydro, hydro and gas. With
the growing integration of renewables
and a changing energy mix,when we
will add renewable capacity as
targeted,a newrole for coal-based
generation would evolve in the Indian
power sector.While these plants were
the main source of stable baseload
power, they are expected to playa
supportive role to balance the
intermittent generation by renewable
energy sources.

Considering the changes happening
across the globe,while giving utmost
thrust to adding renewable capacity,a
need has been felt toaugment coal-
based capacity as it will provide
resilience to the sector.
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® SOMA MONDAL

'Domestic steel demano
to remain strong
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The global steel market has

been affected by the Russia-
Ukraine war and the pandemic-
induced slowdown. All these, along
with the rising prices of imported
coal, had their effects on steel prices
in India. But domestic demand is
expected to remain strong, says SAIL
chairman Soma Mondal. Excerpts:

The current year has been volatile for the steel
industry. While prices peaked in the first quarter,
they fell in the subsequent two quarters. Where do
you think prices are heading in the coming
quarters?

Steel prices are market-driven and theyare
dependent on several factors. The financial year 202 2-
23 has so far been quite volatile. While the first quarter

saw coal prices at their peak, the second quarter 4
witnessed a sharp decline in steel prices on global cues.

The global steel market was affected by the Russia- | &
Ukraine war.The slowdown in certain economies,

including China, due to the pandemicalso influenced Y
global trade.All these,along with rising prices of '
imported coal, had their effects on steel prices in India.
However, moving forward, we can say that domestic

steel demand is expected to remain strong. With the 4 1

AR
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[ndia is targeting 300 MTPA
capacity within the next few years.
S50 to achieve that kind of steel production

)

we will have to look outside India
e

government’s focus on enhancing
capital expenditurein the
infrastructure sector,domestic steel
consumption is expected to witness an
increase in the short to medium term.

However,we expect things to improve
by the end of this year.We are taking
prudent financial measures to reduce
borrowings by reducing receivables
and curtailing expenditure.

What factors will facilitate this
price movement? In the first nine
months, SAIL's top line increased,
but profitability has taken a hit.
What are the reasons?

Price movement is a result of
marketplace interplay. Growth in the
consumption of steel, reasonable
prices of raw materials,imports
restricted to steel not manufactured in
the country, higher exports,and
favourable policies for infrastructure
growth are factors that can contribute
towards a healthy steel sector.

SAIL saw growth in the top line based
on higher production in the first nine
months of FY2 3. However, margins
came under pressure owing to volatile
coking coal prices and relatively lower
price realisations.Thus,despite
having higher sales, this did not
reflect in the profitability.

How much do you plan to borrow in
the next fiscal?

Business plans are drawn keeping in
mind thelong- and short-term targets
of the company aswell as overall market

Your borrowings reduced
earlier this year only torise
again. Were they towards
capex?

Ason December 31,2022,
SAIL's borrowings stood at
329,270 crore.We had been
able to considerably reduce our
borrowings in the past two
years.They have slightly gone
up owing to higher coal prices.

conditions.These also include trends in
the domestic and global markets.The
steel business isvolatile. Fiscal planning
shall be done as the situation arises.

What is your crude steel-making
capacity now? Are all your
expansions on stream or are there
some left?

SAIL’s operating crude steel
capacityisaround 19.51 million
tonnes. Under the current
modernisation and expansion
programme, all steel production
facilities have been installed and those
are being ramped up to achieve the
rated capacities.

Coking coal is a pain point for the
entire domestic steel industry.
What are your plans to mitigate the
price fluctuations?

Imported coking coal is a
commodity that plays a dominant role
in the domestic steel production
scenario. Though we have indigenous
coking coal sources, they do not match
the quantity and quality required for
the industry. Also, India is targeting
300 MTPA capacity within the next
fewyears.So to achieve that kind of
steel production,we will have to look
outside India.In doing so,we are
exploring various sources,which also

include newer geographies.
Along with finding several
other options for sourcing coal,
steel production also needs to look
at newer technologies that are not
entirely dependent on coking coal as
the major raw material.

Any updates on your next phase of
expansion, in which you plan to
increase your capacity to 50 million
tonnes per annum?
The plans are in progress in tandem
with the vision of expanding the
nation’s steel-making capacity
expansion.
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THE POWER OF STEEL
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Metarolls Ispat: The one and only Pure Steel Manufacturer in
Maharashtra that uses 'LRF' in the manufacture of construction bars

ETAROLLS ISPAT is engaged in the

manufacture of high-quality steel

over the past 25 years. In its quest of
constant quality enhancement, the company
has taken various initiatives. The use of modern
Ladle Refining Furnace is one such step that
makes Metarolls Ispat a role model of steel
manufacturing.

Metarolls Ispat is the only manufacturer of
pure steel in Maharashtra that uses 'LRF'. The
LRF technology removes that earlier escaped
inclusions (impurities) completely. This im-
proves the quality of steel as well as the other
characteristics that make Metaroll TMT bars
most suitable for all types of construction.

Hon.Ashish J Bhala

Any construction is considered a long range
investment and steel bars ensure the long life
of construction. The high quality steel bars
manufactured by Metarolls therefore, become
a natural choice of engineers, builders.

METAROLLS ISPAT - A ROLE MODEL IN
INDIAN STEEL INDUSTRY

The year 2003 saw the emergence of a steel
manufacturer that was to shortly become a
role model and bench mark in the steel in-
dustry. Metarolls Ispat built its very founda-
tions on technological superiority and com-
mon-sense engineering. Reputed German
technology, third party testing accepted

worldwide became the strong backbones of
Metarolls Ispat.

As it progressed from one milestone to an-
other, Metarolls Ispat has created various
benchmarks through intense research, atten-
tion to minute details of process improvement
and a robust human resource building.

METAROLLS ISPAT: A FEW HIGHLIGHTS

mThe only company in its category that is
rated ‘A’ Grade raw material buyer

m The in-house laboratory to bag the presti-
gious NABL certification

m The only company in India and among the
only nine companies worldwide to manu-
facture high quality steel threaded bars

mA renowned exporter of steel to countries
across Asia, Africa, Europe and middle east

WHAT MAKES LRF THE MATCH WINNER
Using LRF in the manufacturing process of
construction steel bars ensures removing all
impurities completely. This results in pure steel
that gives adequate strength, ductility and
bendability. These characteristics make
Metaroll bars most ideal for all types of con-
struction and especially so for high rise con-
struction.

The LRF technology ensures a right mix of
chemical composition. This also makes the
steel bars fire and earthquake resistant. Natu-
rally constructions that uses Metarolls steel
bars minimize damages in case of calamities.
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Ramaiah Institute of Management :
Transforming students into global leaders

N THE present times, organizations irre-

spective of the sector, are posed with

unique challenges of catering to a highly
diversified and dynamic market space. There
is a need for a strong competent workforce
who are equipped with necessary skills to
face them head-on and make the firms re-
silient to the volatility of market conditions.
With a strong approach of transforming stu-
dents to empowered leaders, Ramaiah In-
stitute of Management (RIM) a new age B-
School in Bengaluru and Karnataka has
been working on grooming students who
later evolve as critical thinkers and vision-
ary key decision-makers.

The evolving thought process at RIM un-
der the aegis of Gokula Education Founda-
tion has a legacy of over 25 years. The insti-
tute has secured a Diamond rating by the
QS | - Gauge rating for Colleges and Univer-
sities. The two-year full time PGDM pro-
gramis AICTE approved, NBA accredited
and approved by the Association of Indian
Universities as MBA equivalent.

Taking cognizance of the rise in innovative
and self-reliant businesses, RIM also offers a
two year full-time program PGDM - IEV (In-
novation Entrepreneurship and Venture de-
velopment). It is a course approved by the
AICTE start-up policy in association with the
Ministry of Education’s Innovation Cell. The
course curated for entrepreneurs, provides a
perfect blend of practical and conceptual
expertise and is nurtured by a state-of-the-
art Ramaiah Innovation and Incubation Cell
to support young minds embarking on their
entrepreneurial journey.

Inclusive for both the programs are a bas-
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ket of foundation, core, skill-enhancement,
specializations and open elective courses
that are designed by academic and indus-
try experts. Delivered through a judicious
mix of conceptual, experiential and partici-
pative learning, health and wellness aware-
ness and an exposure to interdisciplinary
open electives, the programs are vibrant
and facilitate holistic 360 degree develop-
ment of the student.

In an effort to understand the growth
stages of a firm and acclimatise with the
business practices, students undertake in-
tegrated live projects in start-up firms as
interns and have an opportunity to associ-
ate as short term employees or partners in
the long term. This award winning practise
has facilitated a hands-on learning for stu-
dents and empowered them to have
greater aspirations.

Identifying the need to address the gap
of industry expectations and employee abil-
ities, RIM has envisioned programs for
working professionals. PGP in Financial An-
alytics, Business Analytics and Digital Mar-
keting - a 11 month weekend program of-
fered in the hybrid modeupskills executives
to enable better performance in their KRAs.

Faculty at RIM are central to the entire
transformational journey of any student.
Their role as facilitators and as a brige be-
tween the academia and the industry has
manifold benefits. Disha is the consulting
wing of RIM and BCIC Ramaiah Centres of
Excellence are largely driven by the faculty
members who further translate their rich ex-
posure to enriched course content. The in-
stitute is also growing on the global immer-
sion front with successful associations with
universities and industrial visits in Singa-
pore and Dubai

Under the able leadership of Dr. Manasa
Nagabhushanam, Director (Academics, Re-
search and administration) RIM, a multi-
faceted academician, education leader, re-
searcher, writer and an entrepreneur, the
institute is scaling new heights by forging
ties with the industry and academic insti-
tutes of repute in India and across the world.

RIM believes in the need for developing
empathetic, purpose-driven leaders who
can reach the pinnacle of leadership in or-
ganizations, institutions and the nation at
large. It has carefully blended a mixed bag of

learning that is concise yet adequate to
raise the student from a naive gradu-
ate to a confident and empowered
business leader.
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'Biosimilars will be
key growth
driver

With two mega deals — one with
Viatris and the other with Serum
Institute Life Sciences — under its belt,
Biocon Biologics, subsidiary of
Biocon, will capture the full quarter’s
financial contribution from Viatris’s
biosimilars business starting
Q4FY23, when revenues are
expected to touch 2,000 crore,
executive chairperson Kiran
Mazumdar Shaw tells Tushar
Goenka. Excerpts:

You closed the acquisition deal for
the global biosimilars business of
Viatris in November. What's the
next step now?

The acquisition of the global
biosimilars business of our long-term
partner Viatris for over $ 3 billion in
cash and stockis one of the biggest
M&A deals in the Indian pharma space, ¥
and a historic inflection point in :
Biocon Biologics’s value creation
journey. Through this acquisition,
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Biocon Biologics will gain direct
commercial capabilities and
supporting infrastructure in the
advanced markets and several
emerging markets.We have drawn up a
comprehensive plan to integrate the
acquired business into Biocon
Biologics.It includes the scheduled
migration of business operationsina
phased manner to ensure business
continuity and uninterrupted service
to customers and patients.We have
plans for country-wise migration to
optimise revenues and profitability,
creating value for all stakeholders.

Is Biocon Biologics on track to
achieve its post-deal revenue
projection of $1 billion by FY24?

Post the deal close, Biocon Biologics
has started recognising the full
revenues and associated profits of the
acquired business,a step up from the
earlier arrangement. The third quarter
captured about a month’s contribution
from the acquisition,which is reflected
in the 54% year-on-year (y-0-y) growth
in Q3FY23 revenuesto 1,507 crore.
BBLwill capture the full quarter’s
financial contribution from Viatris’s
biosimilars business starting Q4FY23,
when revenues are expected to
increase to X2,000 crore. Directionally,
Biocon Biologics will be exiting FY23
ata S1-billion trajectory, excluding
vaccines.

R&D is integral to Biocon. Your
spend on R&D (net basis) increased
144% y-o-y in Q3FY23 to ¥337 crore.
Can we expect any further
increase?

R&D isintegral to Biocon asitisan
investment in advancing our pipeline
to drive future growth. Given that
several of Biocon Biologics’s
biosimilars are in the clinical stage,
which is the most expensive phase of a
molecule’s ‘lab to market journey’ its
R&D investments during the quarter

vaccines to

our portfolio via the
SILS deal will be a
potential growth
driver for Biocon
Biologics in future
e

increased to X280 crore, representing
1990 of its revenues.As we factorin the
full revenues from Viatris’s biosimilar
businesses,we expect R&D
investments to stabiliseat 12-15% of
Biocon Biologics’s revenue.

How is your partnership with Serum
Institute Life Sciences shaping up?
Having signed a definitive
agreement, our strategic alliance with
Serum Institute Life Sciences (SILS) is
currently in the phase of obtaining
requisite regulatory approvals.We
believe this alliance is an important

step in our strategy of ‘expanding on
adjacencies’by leveraging our existing
strengths.Adding vaccines to our
portfoliovia the SILS deal will be a
potential growth driver for Biocon
Biologics in future.

What could be the challenges
going ahead? How is the company
planning to strengthen its
offerings?

The uncertainty in the global
scenario notwithstanding, Biocon
continues to enjoy strong
fundamentals.This can be seen in the
36%y-o-y growthin our Q3FY23
revenues,which was driven by our
Biosimilars Business and Research
Services Business delivering strong
year-on-year growth of 54% and 23%
respectively,and our Generics Business
growing at a healthy 18%.Each of
these three businesses is uniquely
differentiated and has attained a
leadership profile that prepares us for
an exciting future.

What revenue mark is the company
targeting as we near the end of
FY23 and what will the growth in
FY24 look like?

We expect toend FY23 on a strong
note,with healthy growth across all our
businesses. Biocon Biologics will be the
key growth driver,as it begins to reflect
the full quarter’s revenues of the newly
acquired Viatris business from
Q4FY23.Directionally, Biocon
Biologics will be exiting FY23 ata $1-
billion trajectory, excluding vaccines.
Growth in FY24 will come from the
launch of biosimilar Adalimumab in
the US and continued growth in
Glargine, Trastuzumab and
Pegfilgrastim biosimilars. Launches of
biosimilar Aspart and biosimilar
Bevacizumab in the US, post approval,
will provide additional upside.Biocon
is confident of delivering mid-teens
growth in the coming fiscal.
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Highlights

« Established in 1989, SLIET is a hackhone of technical education in
the Malwa region of Punjab with approx. 3200 students present.

« Lush Green Campus of 450 acres, offers education environment
with GURUKUL Culture. it has attracted the students firom all
over India especially from financially humble backgrounds.

« SLIET is already offering muitiple entry-exit options to its

Integrated Certificate Diploma (ICD) Programme

+ After Matriculation admitted to ICD in engineering with a module to
complete Degree (B.E.) Level.

« Offers a hright career path in Engineering for students of Matriculation
(10 th Class) with Science Subject.

learners through its Gertificate, Diploma, and UG programs

Name of Integrated Certificate Diploma Programme

In line with NEP 2020. Chemical Technology Instrumentation & Process Gontrol
«+ Qutstanding Institute Award Recieved (Engineering College) Food Technology Hectrical Engineering
for 2020-21 for northern states by NITTTR, Chandigarh. Computer Science & Engineering Wechanical Engineering
: : : _ : Electronics & Communication Civil Engineering
«+ [H-Engineering Education Excellence Award Recieved in 2022. Engineering
B.E. (4-Year) ADMISSION THROUGH JEE (MAIN) M.Tech. Programme — Admission Through CCMT/SET PhbD. Programme in
¢ Manufacturing Systems Engineering + Chemical Engineering
|:.E. (LATERAL ENTRY) AFTER DIPLOMA IN ENGINEERING | { Weldng and Fancaton sy
ffers a bright career | B.E. Programme in & Instrumentation and # Food Engineering and Technology _ , )
stutents of 12th Class | # Food Technology o Electrical Engineering | * Instrumentation and Gontrol Engineering o Humanities (English) R
and Diploma in ¢ Computer Science and | & Mechanical Engineering : (E)lhertnlca_l E”g'g‘?””g cation Enaineer o Food Engineering and Technology
Engineering Engmeermg eCctroniCs ana ,ommunication engineering . Management
# Electronics and T & Mathematics
Communication M.Sc. Programme — Admission Through CCMN/SET  Mechanical Engineering
Engineering + Mathematics, Physics, Chemistry o Physics
SET OFFICE (For Admission) Training & Placement Gell Director Office

Tel.No.01672-2380021, 253136 Tel.No.01672-2380021, 253134 Tel.No.01672-253100
Email: chairmanset@sliet.ac.in Email: headtp@sliet.ac.in Website: www.sliet.ac.in

Centrally Funded Technical Institute (CFTI) Esth. By Ministry of Education, Government of India
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® SATISH REDDY

Ve are
In businesses of
the future

'
¥
&
_'r ¥
EL

Even as Dr Reddy’s Laboratories focuses on

APIs, generics, biosimilars, and OTC products, it
is deepening its presence in nutraceuticals, the
discovery and development of immuno-oncology
new chemical entities and strengthening its CDMO

NVEeST

Y

services, says chairman Satish Reddy. “We are also

exploring new spaces such as digital healthcare
services, clinically differentiated assets, biologics and
cell & gene therapy, and disease management,” he

tells Sajan C Kumar. Excerpts:

What are Dr Reddy’s business
priorities today?

Our core businesses of active
pharmaceutical ingredients (API),
generics,branded generics,
biosimilars, and over-the-counter
(OTC) products constitute our near-
term growth drivers or what we call
our ‘horizon 1 of growth’. We aim to
continue to deliver growth and
profitability of these businesses
through improved execution on
product development and launch,
improved productivity driven by

continuous improvement as
well as digitalisation. Our
productivity measures
include an integrated product
strategy aimed at seamless
and first-to-market
execution,adoption of
digital and analytics,and __#
deployment of Industry <8
4.0 technologies for |
smart manufacturing.
As the pharmaceutical
landscape evolves,we
see intense
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PNGS Gargi Fashion jewellery aims for
100 crore YOY sales in five years

Gargi jewellery by P N Gadgil & Sons is projected to record a staggering 185 per cent
sales growth over the next five years. Their 92.5% certified sterling silver jewellery and
best quality Non Silver jewellery has been creating sustained customer base over the years.

crucial is riding that change. With rising as-
pirations and changing lifestyle, jewellery
demands are changing and changing how.

In fact, the global fashion accessories industry
is looking a striking growth in the forthcoming
years. And when it comes to accessories, countries
like India and China taking the lead in the Asia Pa-
cific region, (the fastest growing market).

“Fashion Accessories Market, 2022-29", a re-
cent report by Fortune Business Insights says the
growing attraction towards luxurious lifestyles cou-
pled with increasing purchasing power is expected
to support market growth significantly. Some other
factors propelling this growth include an increas-
Ing consciousness towards appearances and how
eyewear, jewellery, footwear etc are being consid-
ered 'trendy’ among millennials and fashion influ-
encers who are followed by the masses.

Itis little surprise; brands are doing their bit to get
a share of this ever-growing pie.

A leading name in the fashion accessories space
in India, Gargi Fashion Jewellery, is leaving no stone
unturned to get a substantial share and get to its
projected record of a staggering 185 per cent sales
growth over the next five years.

Established in December 2021 by Pune-based
jewellers P N Gadgil & Sons, Gargi Fashion jew-
ellery has redefined fashion jewellery with its trend-
setting, modern designs and top-quality workman-
ship and finish.

Over the past year, Gargi's total sales have in-

O BSERVING a change is crucial but even more
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creased from about Rs 5.94 crore in the period from

December 1, 2021 to March 31, 2022, to 12.35
crore up to September 30, 2022. And, the future
seems to be even more sparkling. According to pro-

About Gargi Fashion Jewellery

Gargi Fashion jewellery was launched by Pune-based jewellers P N Gadgil & Sons in December
2021 under a new company called PNGS Gargi Fashion Jewellery Limited to keep up with the
ever-changing taste and demand for jewellery. At Gargi, the vision is to make a woman feel
beautiful by giving her a wide range of choices to use to dress up beautifully for any occasion,
be it work or a party. Each piece of jewellery is crafted with care to bring out the
latest trends in fashion.

The range of jewellery is created out of 92.5% sterling silver and best quality non-Silver
and is easy on your pocket. The designs are trendy and the addition of semi-precious stones
makes them all the more appealing. Each piece of jewellery is of the highest quality.
Check out the Gargi collection at www.gargi.shop or the Amazon website.

jected figures, total sales are expected to touch Rs
75 crore in FY 25-26 from Rs 25 crore in FY 22-23.

The target is to reach Rs 100 crore Year on Year
(YOY) sales in the next 5 years. A major chunk of
these sales is going to come from stores in the of-
fline format, which will account for sales to the
tune of Rs 75 crore while online sales will account
for another Rs 20 crore out of the total estimated fig-
ure of Rs 100 crore for FY 26-27.

And if trends and numbers are any indicators,
they will get to their target sooner than later. The
silver demand has been exceptionally promising
for 2022, with global silver demand forecast to rise
toarecord high of 1.112 billion ounces in 2022, ac-
cording to the Silver Institute, a marketing body
funded by the silver industry.

Silver jewellery demand is forecast to strengthen
by 11% this year. India remains the driving force,
assisted by improving consumer sentiment, it
noted.

With more and more women joining the work-
force, the demand for easy to wear, light yet trendy
silver jewellery has certainly grown. Silver clearly
seems to be becoming the new gold and thereis a
marked growth in the love for the white metal.

Silver Jewellery of Gargi Fashion jewellery is
crafted out of 92.5 sterling silver and Non-Silver
with utmost levels of precision to create high-qual-
ity fashion jewellery that will bring out the very best
and will be easy on the pocket too so you can flaunt
all the latest trends.

To power the sales, the promoters of Gargi Fash-
ion jewellery plan to enter the B2B segment where
Gargi will cater to multi-brand retail vendors as
well as place the products in large & multi-brand
shops. To offer a boost to offline sales, Point of
Sales (POS) will be established in malls and hyper
local shopping areas across multiple cities in India to
capitalize on mass branding.

At present, the Gargi collection is made from sil-
ver and Non-Silver. The brand also plans to intro-
duce designs in studded jewellery made from semi-
precious stones next year to make the range wider
and offer more options to the buyers, both men and
women.

[ORIAL
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Celebrate dazzling jewellery from Gargi
Fashion by PN Gadgil & Sons

Catching the changing trends in the jewellery market, PN Gadgil & Sons launched a new brand
called ‘Gargi by PN Gadgil & Sons’ which offers a variety of options in costume and fashion
jewellery with a wide range of choices for jewellery aficionados as well as casual buyers.

meeting or a statement necklace with a plain =2

-|-HE RIGHT pair of earrings for that critical work

dress for an evening out, jewellery has the
power to liven up your look and is a reflection of your
personality and individual style. In fact, jewellery has
formed a quintessential part of women's dressing
from time immemorial.

[fyou are among those who love to make a style
statement and set new fashion trends, you need to
keep exploring new fads hitting the market and pick-
ing up complimenting pieces which are in sync with the look
that you wish to reflect, from modemn to traditional, and bling to
subtle.

Even as gold and silver are traditionally considered to be the
predominant choice for jewellery during the festive and wed-
ding season, buying the right pieces of jewellery is more like a tra-
dition where families visit their trusted jewellers to buy any-
thing from knick-knacks like earrings, necklaces, toe-rings and
anklets to heavy jewellery for special occasions, the trends seem
to be changing.

In today’s times where women are fashion-conscious and
want to keep changing their looks according to the prevailing
trends, modern women are seeking more than just traditional
gold jewellery. Pairing your outfits with high-quality costume
jewellery ensures that you never have to compromise on fashion.

Atrusted legacy jewellery brand known for its highest levels
of quality and purity; PN Gadgil & Sons understands this emo-
tional connection of traditional Indian families with its products
very closely. Over the years, the brand has been an inseparable
part of festivals, weddings, celebrations, and happy occasions
for more than 10 lakh families across generations. The brand
has evolved and grown tremendously, all the while diversifying
its design portfolio to suit the changing taste of its customers,

Catching the changing trends in the jewellery market, PN
Gadgil & Sons launched a new brand called Gargi by PN Gadgil
& Sons’ which offers a variety of options in costume and fashion
jewellery with a wide range of choices for jewellery aficionados
as well as casual buyers.

Just like women refresh their wardrobes with new trending
clothes after approximately a year or two, similarly, fashion jew-
ellery is a wardrobe staple that calls for a revamp according to
your clothes and myriad colour combinations. The foreign jew-
ellery market presently promises quality and finish, and a well-es-
tablished market for fashion jewellery.

PN Gadgil & Sons is famous forits exquisite designs and im-

financialexp.epapr.in
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"ONTHE same
grounds like inter-
national markets,
the Indian market
too is developing
and in the coming
years, fashion jewellery
by Brand Gargi is all set to
cater to the evolving demands of dis-
cerning customers as a growing working
women class market for fashion jew-
ellery is projected to grow at even a
faster pace,”

Aditya Modak, Director, PNGS Gargi
Fashion Jewellery Limited

peccable craftsmanship and is especially known for its exper-
tise in diamond and gold jewellery. With the help of a top-notch
manufacturing infrastructure, a sales network, and a rich and
extensive experience of decades in the industry, PN Gadgil &
Sons encapsulates a range of jewellery that can change the
landscape of fashion forever.

Maharashtra has its annals as a house of jewels and PN
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Gadil & Sons preserves this dignity. Whether it is
natural diamonds, precious and semi-precious
gemstones, gold, silverware, or polka, the brand
has carved out masterpieces out of all. Everyone
possesses an inherent beauty and the jewellery
crafted by this legacy brand promises to add
beauty to your luminary and adorn your soul.

The brand offers contemporary designs yet
maintains a traditional mix. It has a dedicated team
of designers who are continuously working to
make the perfect cut for you. Not only are these pretty light
things easy to carry around and flaunt but they easily comple-
ment any ethnic outfit that you plan to wear for a festive occa-
sion.

"With a legacy of great craftsmanship, the brand stands
apart by creating affectionate relationships with its esteemed
customers and offers an assorted range of modern jewellery col-
lections with intricate designs and work, style, texture, and
colour with its own individuality, innovation, and mastery in
craftsmanship. This kind of jewellery is all about perfecting the
match with the dress wom by women and making it look more
charming,” said Modak.

Brand Gargi has eamed praise across the country for its mes-
merising collection, Gargi Fashion, which includes its ever-so-
precious baubles and more! Gargi Fashion has been launched to
cater to the fashion jewellery market in an organised format,
considering that new-generation buyers are more concerned
about the quality and finish of the product and for them, the
price factor is secondary.

Graceful yet versatile, the timeless creations by Gargi Fashion
are distinguished by their style. There is a lot of stress on quality
—the manufacturing is hallmarked with quality assurance.

For more details, contact: 1800233 0888 (toll free) or log
into www.gargi.shop,
www.pngadgilandsons.com, www.gargibypng.com

About Gargi Fashion Jewellery

About PNGS Gargi Fashion Jewellery PNGS Gargi Fashion Jewellery Ltd announced its first ever quarterly financial per-
formance on Monday as per SEBI & Exchange's norms after its Initial Public Offering in December 2022. The company’s
board meeting was held on February 6, 2023, to consider the financial results for the 3rd quarter and first nine months
period that ended December 2022. It posted total sales of Rs 2,158 lakh and earned Rs 330 lakh net profit on it. The
company commenced sales of fashion jewellery on December 05, 2021 hence Year on Year financial data is not avail-
able for YOY comparison. In the first six months of FY 2023, it earned a Profit After Tax of Rs 213 lakh against sales of
Rs 1,189 lakh. The company has robust expansion plans through franchises and multi brand retail stores format.
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competition in traditional generics,
disruption brought on by new players
and new business models, and
demand for holistic healthcare
solutions.

Asa companywith a history of deep
science that hasled to several industry-
firsts,we continue to plan ahead and
invest in businesses of the future.
These include deepening our presence
in nutraceuticals, the discoveryand
development of immuno-oncology
new chemical entities (NCEs) at our
subsidiary Aurigene Oncology
(formerly Aurigene Discovery
Technologies) and strengthening our
contract development and
manufacturing organisation (CDMO)
services.We are also exploring new
spaces such as digital healthcare
services, clinically differentiated
assets, biologics and cell & gene
therapy,and disease management.
Together,we see these businesses as
our ‘horizon 2 of growth’,i.e.,long-
term growth bets.

How is your biosimilars business
shaping up?

The biosimilars business is part of
our key strategic initiatives that are
expected to drive both near-term and
future growth. Currently,we have a
portfolio of six commercial products
marketed in India and over 25
emerging markets. In addition,we
have several products in the pipeline in
oncology and auto-immune diseases
in various stages of development for
global launches across regulated as
well as emerging markets. In late 2022,
we announced the completion of
phase I study and initiation of phase III
study of DRL_TC, our proposed
biosimilar of Tocilizumab, for global
markets.In January 2023,we
completed the full set of clinical
studies of the proposed Rituximab
biosimilar candidate, DRL_RI, for filing
in highly regulated markets such as the

There could
be intense

competition in
traditional generics,
disruption by new
players and new
business models

United States, Europe and other
regions.We are also ramping up
manufacturing capacity to support our
global expansion plans.

What is Dr Reddy's sustainability
agenda?

As an earlyadopter of environment
social governance (ESG) actions as well
as voluntary disclosures on
sustainability, we released our first
sustainability report in the year 2004
and have maintained annual
disclosures since then. Subsequently,
we led the industry in introducing a
‘sustainability by design’approach in

our operationsin 2013.Over the years,
our efforts in various aspects of ESG
such as waste minimisation, water
management, carbon emissions,
transparent governance, investment in
people development and other areas
saw industry-leading initiatives such
as zero liquid discharge, zero waste to
landfills and self-managed teams.

For the next decade,we have set
bold targets in affordability and
innovation.We aim to triple our
existing reach to touch the lives of over
1.5 billion patients by 2030, ensure at
least 25% of our products are first-to-
market by 2027 and introduce three
innovations to improve standard of
care..

What have been the main pillars of
Dr Reddy's digitalisation journey?

Digital transformation is our
strategic growth enabler and driver. Our
digital transformation initiatives are in
two areas—in the primaryvalue chain
and in the customer-patient journey.

The opportunities and possibilities
for transformation that exist across
the primaryvalue chain range from
selection of portfolio with analytics-
based insights,drug development with
in-silico experiments,and automated
lights out manufacturing with the use
of Industry 4.0 technologies to
dynamic supply chain management.
For example, massive computational
capacities can help reduce time lags in
drug discovery,while learning engines
take data from experiments to create
learningloops in the R&D process.The
end resultis a completely digitalised
R&D process.

Lastyear,our largest
manufacturing facility in Bachupally
joined the Global Lighthouse Network
(GLN) of the World Economic Forum —
a community of over 100
manufacturers that are showing
leadership in applying Industry 4.0
technologies.
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Rajiv Gandhi Institute of Petroleum Technology

(An Institution of National Importance, Government of India)

Founded in 2008, RGIPT is gradually evolving into a world-leading hub of education and
research, led by a diverse community of faculty, students, and staff members who have
made a transformative impact to address some of the fundamental technological challenges
in the domain of energy science

With a new focus on core engineering subjects and the addition of graduate and doctoral students
to the campus, the institute has become a true multi-disciplinary educational institution

Institute’s laboratories now have a plethora of R&D activities where
students and faculty work together to discover the energy technologies of the future
and expand the knowledge for the technological upliftment of society

RGIPT also empowers industry professionals through collaborative research and imparting
advanced training programmes by taking a more active role in knowledge dissemination in
the arena of science, technology, engineering, mathematics and management

Featuring in the prestigious National Institute Ranking Framework (NIRF)
since 2020 in the Engineering Category
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Follow us: Visit us: www.rgipt.ac.in || Jais, Amethi, Uttar Pradesh, India
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® SHASHANK SRIVASTAVA

‘Marutl Suzuk
will lead the
SUYV space

ST SERRRAR Y
Maruti Suzuki, India’s largest
u carmaker, now wants to lead the
SUV segment in which Hyundai, Tata and
Mahindra are major players. Till the
middle of last year it used to have only
one SUV, but Shashank Srivastava,
senior executive officer, marketing &
sales, tells Vikram Chaudhary that with
four SUVs in its portfolio, Maruti Suzuki
is aiming at leadership position in SUVs.
Excerpts:

While Maruti Suzuki is by far India's passenger vehicle
market leader, in SUVs you are trailing. How do you plan
to change that?

We showcased two all-new SUVs at the Auto Expo 202 3: the
Jimny and the Fronx. Bookings for both have been opened at
our premium sales channel, the Nexa.With four SUVs (Fronx,
Brezza, Jimny and Grand Vitara) in our portfolio,we are aiming
at leadership in SUVsalso.

While the Jimnyis an authentic SUV for passionate off-
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