
POWERED BY

ASSOCIATE
 PARTNER

I N D I A ’ S  F I N E S T  C O M P A N I E S

READ TO LEADMARCH 2023

PRIVATE CAPEX HAS BEGUN TO
PICK UP PACE BUT INDUSTRY STILL
HAVE ALONG LISTOF IFS & BUTS

FINGERS CROSSED THEIR E-DRIVE
SOME OF INDIA'S RICH AND FAMOUS
HAVE JOINED THE ELECTRIC CAR
BANDWAGON. WE LISTSOME



The Seventh Edition of Global Investors Summit held in the country’s cleanest city (Indore) 
attracted “Intention to Invest” proposals worth Rs 15 lacs 42 thousand 550 crore which will 
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THE FUTURE READY STATE

NARENDRA MODI,

Summit Highlights
5,000+ delegates 
from 84 countries

400+ international
buyer & delegates

20 sectoral sessions Business delegates from 
all G20 countries

1100+ B2G meetings 4 vendors 
development programmes

2600+
B2B meetings

SHIVRAJ SINGH CHOUHAN ,



For information contact:
Rajasthan Tourism Development Corporation Ltd.,

 Bikaner House,  Pandara Road, 
New Delhi - 110001 ( INDIA )

Tel : 91-011-23381884, 23383837, 
G.M.  ( C.R.O ) M + 91 9772203516
E-mail : delhi.rtdc@rajasthan.gov.in

The Palace on Wheels luxury train takes you on a scin�lla�ng journey into the 
royal land of sand dunes and regal palaces. Voted as the 4th best luxury train in 
the world, the Palace on Wheels carries with it an intrinsic ambience that goes 
perfectly well with the majes�c charm and beauty spread so lavishly across the 
Indian terrain. Your journey is full of exuberance and luxurious feeling. A perfect 
chance to relive the era when kings and queens ruled; when royalty spelt magic; 
when charm and mys�cism was in the air. In just 8 days you traverse across the 
huge terrain of Rajasthan and Agra and soak in the culture while being our 
pampered guest. 39 Deluxe Cabins and 2 Super Deluxe Cabins , Restaurant Cars 
with Bar Lounges,  1 Spa Car, Complimentary Wi-Fi, Exclusive Butler

Reliving The Bygone Era
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IN LATE FEBRUARY, JPMorgan Chase’s asset
management unit erased exposure to the Adani
group from its environment, social and
governance (ESG) portfolios, according to an
analysis ofdata compiled by Bloomberg. While
this may be an isolated instance, it is a wake-up
call for India Inc. Over the past decade, several
promoters have been charged by the
investigating agencies with malfeasance and
some have been jailed. The boards, audit
committees and independent directors of these

firms don’t seem to be doing
their job. 

The good news is that
corporate governance practices
are improving, but slowly. An
assessment by proxy advisory
firm IIAS shows that in 2022, the
maximum score for companies in
the S&PBSE Index, increased to
82 from 80 in 2021. At the same
time, the median score came off a
shade to 61 from 62 in 2021, on
the back ofa tightening of the
scoring key. One reason for the
fall was that promoter-controlled
companies account for 68% of
the BSE100 index and this
influenced the median score. Not

surprisingly, the assessment by IIAS found that
multinationals and widely-held firms scored
better than promoter-controlled firms and PSUs.
The stricter scoring also meant that only 16 firms
notched up a score ofmore than 70 compared
with 20 in 2021. Unless companies improve
governance practices, it will become harder to
raise money from public markets. Stock market
investors are already rewarding well-governed

companies with better valuations -- targeted
ESG-based indices such as the NIFTY100 ESG,
S&PBSE 100 ESG as well as the Global Securities
Market Green Platform at the India International
Exchange (India INX) in the global financial hub at
Gift City are an indication of the rising demand
for ESG-based investments.

In keeping with the emphasis on ESG by the
government and regulators, lenders too are
beginning to take cognizance of the ESG
parameters. As mandated by the markets
regulator, starting this year, the country’s top
1,000 firms, ranked by market capitalisation,
must put out Business Responsibility and
Sustainable Reporting statements. The quality of
this information will inform lenders and
determine the extent ofgreen finance that can
be accessed. Not just that, comparable data will
help companies compare themselves with their
peers and assess how well they’re doing with
regard to the ESG goals. Indeed, they’re in for
tougher rules. Anew SEBI paper has called for
regulations on ESG disclosure, ratings and ESG
investing to enhance transparency.

Such guidance is necessary for lenders and
investors ofall hues and for the country’s
sustainability objectives. Very soon guidelines for
ratings providers will be out. These agencies
must ensure that companies provide relevant
data so that they can rate them correctly;
experts point out how investors in many coun-
tries are unable to use the ratings because they
are not up to the mark. India’s regulators are
working to strengthen the regulatory environ-
ment in the country by enhancing mutual fund
investments in ESG-strong businesses and
preventing green-washing. Companies must
toughen up for the new regime.
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Private capex has begun to pick up
pace but industry captains still

have a long list of ifs and buts, reports 
Rajesh Kurup

●● INVESTING FOR THE LONG HAUL

FINGERScrossed

ILLUSTRATION: SHYAM KUMAR PRASAD
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IN SEPTEMBER 2022,finance ministerNirmala Sitharaman
exhorted India Inc to invest more and wondered what was
stopping them from investing more,that too at a time when
foreign investors were showing confidence.

The FM,speaking at a summit,stated sops such as
production-linked incentive scheme (PLI) and conducive economic
conditions and policies had prompted othercountries to look at
India as an investment destination.

She had a point.The governmental capex – used for
infrastructure push such as building highways,airports,
housing,drinking waterand sanitation among others –
earmarked forFY23 was ̀ 7.5 trillion.In the Budget
forFY24,the government hiked public capex
outlayby33% to ̀ 10 trillion,the highest-
ever,accounting for3.3% of the GDP.

In December2022,chief economic
advisorVAnantha Nageswaran had
mirrored the FM’s sentiments
and said that the private sector
needs to increase capex as it
maynot be healthyfor
the public sectorto
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continue to
invest at the same pace

as it did in the last decade.
The combined investment by
Centre,States and public sector
enterprises have gone up 3.5
times overthe last 10 years
from ̀ 6.8 trillion to 

`21.2 trillion currently.
Yet,the numbers showprivate

sectorcapex so faris not all that bad.
According to the Economic Survey,India
sawprivate investments of ̀ 3.3 trillion
in the first six months of FY23,up 50%
from ̀ 2.2 trillion a yearearlier.

This increased capital expenditure in
the first half is the best in five years and
comes afterthe economywitnessed a

slowdown in such spending in FY20 and
FY21 when companies were reeling
underthe pressure of decline in demand
and slowereconomic growth amid the
Covid-19 pandemic.Also,the amount of
capital expenditure nearlydoubled in
past five years,the surveynoted.

What’s encouraging is that capacity
utilisation hit a tipping point of 75.3%
in the fourth quarterof FY22 and settled
at 74.3% in the first quarterof this fiscal.

No one disagrees,however,that the
FM had a valid reason forexpressing her
concern.There is still some wayto go in
lifting the investment cycle.Recent
National Statistical Office data shows
fixed investments in fiscal 2023 was still
about 5% belowthe pre-Covid decadal
trend,which means private sector
investment (which is 35-40% of total
infrastructure plus industrial
investments) is also still diffident.

So will the Budget 2023-24 finally
unleash the so-called animal spirits?
Most in India Inc are still keeping their
fingers crossed but feel the momentum
has alreadybegun to build up.

Says RShankarRaman,whole-time
director& CFO,Larsen & Toubro (L&T): “I
don’t think it will open up in anybig
bang manner.The general business
sentiment is positive,industries are
optimistic,and from both the domestic
and global perspective these will
translate into private capex.Sectors such
as minerals,metals and automobiles
have discovered theirpricing poweras
demand picked up.As countries started
operating on China+1 strategy,Indian
products and services are also in
demand.”Private sectorcapex would
come in airports,railwaystations,data
centres and renewable energyamong
others as the countrytransits to more
and more clean energy,he adds.

Big commitments from 
top companies 
According to Seshagiri Rao MVS,joint
MD and group CFO,JSWSteel,there has
been an increase in investments by
corporates,especiallyin sectors such as
road and steel.“If you look at the steel
sector,JSWhas alreadycommitted
`38,000 crore.Further,companies such
as AM/NS India (ArcelorMittal Nippon
Steel India),Jindal Steel & Power(JSPL)
and Tata Steel are also increasing
capacities forwhich theyhave
committed to invest.We are seeing green
shoots in the steel sector,”Rao says.

Tata Group chairman N
Chandrasekaran has committed 
$90 billion in capex overthe next five
years across existing and new
businesses.Similarly,Reliance
Industries,Adani Group and otherlarge
corporates have committed to invest,
and it’s alreadyhappening.This will also
lead to the MSME sectorjoining the
bandwagon,which is a little away,
otherwise private capex is picking up,
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RAJASTHAN,the largest state in India, is
a land of innumerable opportunities
and unparalleled advantages. The

state has emerged as a prominent produc-
tion centre in the country across many sec-
tors such as Automobile & Auto-Compo-
nents, Textiles, Ceramic & Glass, Cement,
Minerals & Dimensional Stones, Crude Oil,
Agri and Food Processing, Milk, IT/ITeS,
Renewable Energy, Gem & Jewellery,
Handicrafts,etc.

With strategic location between the west-
ern and northern markets of the country,easy
access to nearly 40% of country's market by
population, adjoining National Capital Re-
gion (NCR), abundant and variety of natural
resources,availability of required manpower,
road/rail/air connectivity with major Indian
cities and seaports in western India,progres-
sive and transparent policy framework,
peaceful and conducive business environ-
ment, and a proactive government;
Rajasthan has emerged as a one-stop
destination for every investor.

Rajasthan State Industrial Development &
Investment Corporation Limited (RIICO) is the
industrial development agency of the Gov-
ernment of Rajasthan which catalyses
entrepreneurs' dreams into reality.
Delhi Mumbai Industrial Corridor
(DMIC):

DMIC is being developed on both sides of
Western Dedicated Freight Corridor (WDFC)
which runs from Dadri in UP to Jawaharlal
Nehru Port near Mumbai and passes through
UP, Delhi NCR, Haryana, Rajasthan, Gujarat
and Maharashtra.Nearly 39% of WDFC (ap-
prox. 553 km) passes through Rajasthan.

About 60% of the state's area falls in the pro-
ject influence area of DMIC. Khushkhera –
Bhiwadi – Neemrana Investment Region and
Jodhpur – Pali – Marwar Industrial Area
nodes under DMIC are being developed in 1st
Phase in Rajasthan.
Resource Advantage:

Rajasthan is the richest state in terms of
availability and variety of minerals in the
country. It also produces a wide variety of
crops and is amongst main producers for
many crops. Solar generation potential of
Rajasthan has been assessed at 142 GW
and its wind energy potential is in excess of
127 GW.

Gas Grid Advantage:
Gas grid strengthening and awarding of

City Gas Distribution Authorizations has
opened up all districts of Rajasthan to setting
up of gas-based industries. RIICO is also
developing industrial areas along gas
pipeline.
Manpower Advantage:

Rajasthan, home to a number of reputed
institutions, has a dense network of techni-
cal institutions and universities.
Policy Advantage:

•MSMEs have been exempted from ap-
provals and inspections under all state laws
for 3 years from the date of issuance of Ac-
knowledgement Certificate.

• “One Stop Shop” facility facilitates in-
vestment proposals above Rs.10 crores more
effectively and expedites requisite approvals
/ clearances for the same under one roof.

•  Various sector specific policies are in
place.

• Rajasthan Investment Promotion
Scheme 2022 prescribes 8 priority categories
and standard packages of incentives for each

Rajasthan – Best destination for
industrial ventures

We provide best infrastructure in industrial areas as well as our
service delivery process is fast, transparent and investor-friendly.

DMIC, EV Zone, Fintech Park, Rajasthan Petro Zone, Medical Devices
Park, and Plug & Play Facility Centres are among key projects being

developed by RIICO. Having Rajasthan Investment Promotion
Scheme-2022 as one of the best Incentive Policy along with quality

infrastructure, Rajasthan is most preferred destination to investors.
—ShivprasadNakate, IAS,Managing Director, RIICO

Country's top SIIDC 'RIICO' at your support

Invest Rajasthan 2022 Summit



of these categories, and has innovative
features like turnover linked incentive,
cluster incentives, capital subsidy, etc. and
provision for customized package.

New Horizons
Rajasthan is witnessing fast developments

in many new areas & sectors. Few of the
strategic projects at RIICO include:
Rajasthan Petro Zone (proposed as
'Petroleum, Chemicals and Petro-
chemicals Investment Region' –
PCPIR),Pachpadra,District Barmer:

Rajasthan produces more
than 20% of country’s
crude oil. RIICO is devel-
oping Rajasthan Petro
Zone (RPZ),proposed as a

PCPIR, in the vicinity of the Greenfield Refinery
cum Petrochemical Complex under construc-
tion at Pachpadra in Barmer district.Two in-
dustrial areas are being developed in RPZ,
and more land for RPZ is being acquired.RPZ
falls in the influence region of DMIC, enjoys
connectivity with refineries at Bathinda and
Jamnagar, and easy rail / road access with
seaports in the western India.
Fintech Park, Jaipur:

RIICO is developing a Fin-
tech Park adjacent to

Jaipur International Airport for setting up
ventures in the fintech domain. Jaipur has
emerged as a perfect location for the fintech
workforce to live and work. Fintech Park is
planned to have 36 plots ranging from 1200
to 18000 sq.mtr.and depending upon the ap-
plicable building parameters,building height
up to 45 mtr.may be allowed here.
Electric Vehicles Zone,Karoli Industrial
Area,Bhiwadi Region:

Bhiwadi – Neemrana belt along with Alwar
city is a prominent Auto Hub in the country.
RIICO has developed an Electric Vehicles Zone
(EV Zone) exclusively for manufacturing ac-
tivities in the field of electric vehicles and re-
lated components, in Karoli industrial area in
Bhiwadi region. Auto zone in the adjoining
Salarpur industrial area also offers land for
manufacturing activities in EV sector.
Medical Devices Park, Jodhpur:

RIICO has developed a
Medical Devices Park in
Boranada Extension in-
dustrial area at Jodhpur
for setting up of units for

manufacturing of medical devices. RIICO has
planned for a Common Facility Centre here
which is proposed to be equipped with common
testing and laboratory facilities besides other fa-
cilities.
Sports Goods and Toys Zone,
Khushkhera Industrial Area, Bhiwadi
Region:

RIICO, in close co-ordination with the Sports
Goods Export Promotion Council, has launched
Sports Goods and Toys Zone in Khushkhera in-
dustrial area in Bhiwadi region in Alwar district in
the NCR.
Electronic Manufacturing Cluster, Karoli
Industrial Area, Bhiwadi Region:

RIICO has developed an Electronic

Manufacturing Cluster (EMC) in Karoli
industrial area in Bhiwadi region in Alwar
district in the NCR.
Plug and Play Facility Centres:

With the aim that budding entrepreneurs
and start-ups may set up their units with
minimum investment and in the shortest
time, RIICO has planned Plug & Play Facility
Centres at many locations across the state.
RIICO - The industrial catalyst

RIICO has been playing a key role in the
industrial development of the state for the
last 53+ years. RIICO develops industrial
areas with infrastructural facilities like
roads, storm water drainage, power supply
network, street lights and water supply
scheme. It also provides term loan assis-
tance and extends project facilitation assis-
tance to enterprises.

400+ Industrial areas so far developed by
RIICO are spread over 50,000+ acres land
where 42,500+ units are in production.

RIICO has also developed 2 SEZs, 3 Ex-
port Promotion Industrial Parks, 2 Japan-
ese Zones and a large number of sector
specific parks/zones. Japanese Zone at
Neemrana is the first country specific zone
in India.

RIICO has a land bank of over 91,000
acres and many new land acquisitions are
underway. More than 50 new industrial ar-
eas are coming up across the state in near
future. RIICO will have at least one indus-
trial area in every sub-division of the state.

Term loan assistance of Rs. 2800+ crores
so far by RIICO  has catalyzed investment
of more than Rs. 9700 crores.

ADVERTORIAL

Best infrastructure in
RIICO industrial areas



Rao says.
Forinstance,Jindal Stainless is

currentlyin the completion phase of the
capex it announced two years ago.Bythe
end of this fiscal,the firm’s capacities

will growto nearly3 million tonne
from the earlier1.9 million tonne.

Once the capex announced by
the government kicks in,it will
drive demand forsteel and

stainless steel in the country.“Once
we stabilise ourincreased capacities,

we will be interested to invest further
capex to meet the rise in domestic
demand,”says AbhyudayJindal,MD,
Jindal Stainless,adding that the only

caveat in this growth storyis the free-
flowing imports of stainless steel from
countries such as China and Indonesia.

The stainless steel industryis still
operating at about 60% of capacity,and
the industryexpects installed capacityof
stainless steel in India will go up from
6.8 million tonne to 20 million tonne by
2047.“This cannot happen without
private investment,”Jindal says.

The PLI push
Private capex in India is expected to gain
pace overthe medium term,supported
bythe general uptick in macroeconomic
activityand supportive policymeasures

10 | FINANCIAL EXPRESS | MARCH 2023
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JSW has
already com-

mitted `38,000
crore. Companies
such as AM/NS India
(ArcelorMittal
Nippon Steel India),
Jindal Steel & Power
(JSPL) and Tata Steel
are also increasing
capacities for which
they have committed
to invest.”
SESHAGIRI RAO MVS,
JOINT MD AND GROUP CFO, 
JSW STEEL

❝
CAPACITY UTILISATION DATA FOR TOP SECTORS 
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in place such as PLI,AatmaNirbhar
Bharat (self-reliant India) and the
China+1 strategyadopted bymany
countries.The investments would also
be made in export-oriented sectors due
to policytailwinds.Some of the key
sectors that will see capex coming in the
next fewfiscals include oil & gas,auto
and auto components,metals,cement,
data centres,scrappage centres,recyc-
ling facilities,renewable energyand
charging infrastructure among others.

Additionally,PLI incentives would
furtherspursignificant capex in certain
sectors such as solarphotovoltaic
modules,advanced chemistrycells (ACC)

batteries and textiles.
“Ourcurrent capex is in the range of

`10,000-13,000 crore a year,and going
forward wewill continue to have that
kind of a capex.Depending on projects it
would peak but at the same time we will
keep an eye on debt levels,”said TV
Narendran,CEO & MD,Tata Steel.

Others saythe pickup in private capex
would be more visible in select sectors.
Forexample,several steel players have
announced expansion plans with the
pickup in infrastructure and industrial
activities.In the automotive sector,
demand pickup coupled with invest-
ments forlocalisation underseveral

schemes such as Phased Manufacturing
Programme underFAME-II and PLI for
auto components,among others,would
support investments in both OEMs and
ancillaryspace,Kinjal Shah,vice
president and co-group head - corporate
sectorratings at ICRA,says.

Investments in infrastructure such as
data centres would also pick up pace over
the near- to medium-term.Regulatory
and policypush forenvironment-related
mandates also augurs well for
investment in related infrastructure
such as scrappage centres,recycling
facilities,renewable energyand charging
infrastructure among others to enable

The private
sector

balance sheets are
strong at the
moment, and they
are also prepared to
invest.”
SHASHI KIRAN SHETTY,
FOUNDER & CHAIRMAN,
ALLCARGO GROUP

❝
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compliance to these policies.
“Accordingly,private capex would pick
up pace going forward,”Shah adds.

Defence is anothersectorthat is
craving forprivate sectorinvestments.
On February13,Prime Minister
Narendra Modi asked private companies
to invest in the country’s defence sector
as it will open up global business
opportunities and help India emerge as a
top destination formanufacturing of
defence equipment.

“Today,I would call upon the private
sectorto invest more and more in the
defence sector,”Modi said,inaugurating

the Aero India show2023 in Bengaluru.
According to Pradeep Bakshi,MD &

CEO,Voltas,the measures introduced by
the finance ministerin the Budget will
not onlysupport domestic capacity
creation but also boost infrastructure,
generating both growth and
employment across industries.

“The overall increase in capital
expenditure will also create long-term
benefits paving the wayforrecovery.The
development of urban infrastructure in
tier-II and III cities will increase the
demand forinfrastructure projects,
consumerappliances and heating,

ventilation and airconditioning
systems.We also foresee rising demand
forconstruction equipment,considering
significant investment in infrastructure
projects like railways,road,urban
infrastructure and power,”Bakshi adds.

Flush with funds 
The financial institutions in the country
are also readyto support India Inc’s
capex plans.“Corporate balance sheets
are looking much better(with lower
leverage) as of now.So also,bank balance
sheets are looking good (with lower
NPAs).Hence,supporting capex is clearly
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INDUSTRIAL CAPEX SPENDS 
(in ` trillion)
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The general
business 

sentiment is positive,
industries are opti-
mistic, and from both
the domestic and 
global perspective
these will translate
into private capex.”
R SHANKAR RAMAN,
WHOLE-TIME DIRECTOR & CFO,
LARSEN & TOUBRO 

❝





FE 1000 COVER STORY

not the issue.However,Covid (which
impacted demand and capacity
utilisation),followed byhuge global
uncertaintyand headwinds that we are
seeing now,is what made Corporate
India go cautious on capex,”says Manish
Kothari,president and head –
commercial banking at Kotak Mahindra
Bank.“Interest rates are also expected to
remain range-bound (considering that
the government borrowing programme
and inflation seems to be presently
undercontrol) which should help the
overall cause,”Kothari adds.

According to Shashi Kiran Shetty,
founder& chairman at Allcargo Group,
the private sectorbalance sheets are
strong at the moment,and theyare also
prepared to invest.“The government
clearlyhas its strategyright on creating
logistics infrastructure to enable
economic growth,”he says.

Parameswaran Ramakrishnan,vice
president of corporate accounts and
investorrelations,L&T,in an earnings
call afterthird-quarterresults,says
private sectorcapex is also seeing signs
of revival.“In Q3 FY23,the project
announcements bythe private sector
were at a multi-yearhigh.In Q3,our
share of private within the domestic
orders was 32% vis-a-vis 18% last
year,largelywitnessed in the
buildings and factories sub-segment
and in the ferrous sectors,”he says.

According to Crisil data,on an
average India spends ̀ 12 trillion in
capex each year.This average spend
is based on 35-40 sectors that
account fora large percentage of
the total capex.Of this capex,share
of infrastructure has on an average
been 77% and industrial at 23%.
Within infra capex,about 85%
would be public in nature.

“Within industrial capex one
can saythe private sectoraccounts
for63% and the rest comes from
government-owned companies.
Now,to evaluate private capex we
need to evaluate the capex spends of

the industrial sector.When one looks at
top 400 industrial companies spread
across 30 sectors,we see that they
account fornearly55% of total
industrial capex,”Hetal Gandhi,director-
research at Crisil Market Intelligence
and Analytics,said.

In FY21,capex sawa drop of 25% and
in FY22 on a lowbase it rose by30%.
Nowin H1 FY23,the same sawa contin-
uous increase of 25-30% implying a rise
in investments bythe private sector.The
second half of the fiscal generallysees
strongercapex spends,and a rise in

capex in FY23 will be boosted bythe
PLI scheme,albeit the sectors
covered underthe PLI except
semiconductors have lowcapex
intensity,Gandhi adds.

Investments in infrastruc-
ture such as data centres to
support the digitalisation
journeyof the countrywould
also pick up pace overthe near-
to medium-term.Regulatory
and policypush for
environment-related mandates
also augurs well forinvestment
in related infrastructure such as

scrappage centres,recycling
facilities,renewable energyand
charging infrastructure to enable
compliance to these policies.

The momentum in the private
capex space is building up,slowly

but at a steadypace.

Our current capex is in the range 
of `10,000 crore-`13,000 crore a

year. We will continue to have that kind of
a capex, and depending on projects it 
would peak. At the same time we will keep
an eye on debt levels.”
TV NARENDRAN, CEO & MD, TATA STEEL

❝
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green track
Companies
leading on

sustainability action
are likely to report a
significantly high
financial value,
reports Shubhra
Tandon 

●● INDIA INC MOVES TO IMPROVE ESG SCORECARD 

AN EYREPORTTITLED
‘Howcan slowing
climate change
accelerate yourfinancial
performance?’says the

United Nations inter-governmental
panel on climate change calls forthe
world to cut emissions by45% by
2030 and achieve net-zero emissions
by2050 to keep global warming below
1.5° Celsius above pre-industrial
levels.To achieve this,the science
based targets initiative urges rapid,
deep emission cuts throughout a

company’s value chain,with both near-
term and long-term targets.

However,the report points out that
in its surveyof leading companies,only
29% use accredited science-based
targets and onlyabout four in ten plan
to reduce emissions by45% ormore,
excluding carbon offsets.

“Planned reductions are also
unlikelyto happen soon enough to
meet global goals.Just 35% of
companies have a commitment
milestone on orbefore 2030,and only
38% have laid out intermediate

BABY STEPS ON THE
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targets towards their long-term goals,”
the report stated.

Indian companies are reducing
emissions,but too slowlyand certainly
not enough.Awhopping 97% of
companies surveyed have made a
public climate change commitment.
On an average they plan to reduce
emissions by 39%,while so far,they
have reduced emissions by 25%.The
world needs a 45% reduction by 2030
to keep 1.5°C on track.Most
commitments fall short — only 39%
plan to reduce emissions 45% or
more and only 26% have a
commitment by 2030.

Most companies are in the early
stages of turning commitments into
action,with most progress on
measurement and governance.
Companies leading on action take a
broaderapproach.Theyare more likely
to report significantlyhigherfinancial
value than expected.And have a larger
reduction in emissions to-date.

Committing to a circular
economy
In India,ITC,the leading tobacco and
consumer goods manufacturer and
hotel operator,has committed to

certify all of its factories and hotels
operating in areas of high-water
stress to the International Water
Stewardship Standard,a global
benchmark forwater stewardship.

Indian companies such as Tech
Mahindra,Infosys and Wipro are a
part of the Dow Jones Sustainability
Index,which assesses the ESG
performance of companies globally;
and fast-moving consumer goods
giants such as Nestlé India and

Procter & Gamble India have
committed to sustainability goals to
reduce energy and resource
consumption in their manufacturing
facilities, including attempts to
recycle or reuse their entire packaging
within the decade.

Hindustan Unilever (HUL), India’s
largest FMCG manufacturer,has
reduced carbon dioxide emissions by
94% in terms of kilograms per tonne
of production as it has eliminated coal
usage across sites and with energy
efficiency across the operations.
There is zero waste to landfill,with
100% of the non-hazardous waste
generated in the company’s factories
recycled or reused or disposed in
environment-friendlyways.

The company has undertaken 47%
reduction in water consumption
through rain harvesting and other
initiatives in the manufacturing
process,while the total waste
generated has come down by 54% in
all its factories equipped with pre-
processing facilities such as waste
segregation and waste reduction at
source,thus improving the
recyclability.

On the social side,HUL’s health

ORGANISATIONS’ TOP MOTIVATORS TO INVEST IN 
CLIMATE CHANGE INITIATIVES

Improving our 
organisation’s 

resilience to future 
disruptions

Meeting demands from 
our key stakeholders 

(e.g., investors, 
employees, customers)

Compliance with 
new or existing 

regulations

Creating 
non-financial 
value for our 
organisation

Aligning with our 
organisational 

purpose

60% 60% 57% 54% 54%

So
ur

ce
: E

Y
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Indian companies such
as Tech Mahindra,
Infosys and Wipro are
a part of the Dow
Jones Sustainability
Index, which assesses
the ESG performance
of companies globally





and sanitation products help people
gain access to better nutrition and
hygiene.On governance,the company
is guided byvalues of integrity,
responsibility,respect and states that
it has a “passion for leading industry,
winning in the market,and
intelligent risk taking”,as part of its
corporate governance framework.

Procter & Gamble (P&G) India
became ‘plastic waste neutral’ in
financial year ended March 31,2022.
P&G said it collected,processed,and
recycled over 19,000 MT of post-
consumer plastic packaging waste
working with recycling partners
across 75 cities in India. In addition to
recycling,the company in the last five
years has reduced usage of packaging
material by more than 5,000 MT.

Another FMCG major,Colgate-
Palmolive,has been taking steps in

sustainable oral care.Last year,Colgate
launched a first-of-its-kind recyclable
toothpaste tubes and its 100%
recycled plastic handle toothbrush.
Recently,it launched Colgate Keep — a
manual toothbrush with a replaceable
head that stops consumers from
throwing plastic into landfills.

From resource guzzlers to
responsible builders
In the real estate sector,the
adherence to sustainability agenda is
at a nascent stage.Commercial
buildings,which are resource guzzlers
in terms of power and water,and
contributors to carbon emissions are
increasingly adhering to the global
standards given that the lessees —
especially global multi-nationals
insist on it.However, in the residential
space,the awareness is restricted to a
few organised players,and primarily
those who are part of larger business
conglomerates.

However,with the new-age
customers becoming more aware
about their carbon footprint,
companies across the spectrum are
changing course to stay relevant and
resonate with the changed buyer
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VALUE ORGANISATION CAPTURED

Financial value (e.g., 
revenue growth, earnings)

Employee value (e.g., 
recruitment, retention,
satisfaction)

Planetary value (e.g., 
greenhouse gas emissions)

Societal value (e.g., 
communities we operate it, 
public health, economic 
opportunity)

Customer value (e.g., product 
quality, brand perception, 
purchasing behavior)

80%

74%

74%

69%

63%

Lower than expected Higher than expected

9%

9%

11%

11%

11%

Source: EY

Unlike IT
companies, financial
companies — except
HDFC Bank — are not
aggressively targeting
net-zero emission
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expectations.
Godrej Properties has committed

to a minimum of IGBC silver rating
for all its developments,and is now
moving the target to at least one gold
or platinum rated project per zone to
progress towards ‘Net Zero’objectives.
As part of its goal, the company is
ensuring 65-70% of the raw
materials are being obtained from
within a distance of 400-500
kilometre of the project,encouraging
use of Forest Stewardship Council
(FSC) certified wood for projects,
preference is for materials with 
high recycled content,use of fly ash
bricks and fly ash cement in
buildings,and recycling waterwithin
the development to reduce
dependency on external water source,
among others.

Carbon neutrality and net zero
emissions will dominate the business
at Mahindra Lifespaces going
forward.All the new buildings to be
built by Mahindra from 2030
onwards will have net zero emissions.
In April, the company launched
India’s first ‘Net Zero Energy’
residential project called Mahindra
Eden, in Bengaluru.According to 
the company,the design and
materials used in it are in a manner
that will lower the energy
consumption by 33% compared 
to a traditional building.

Earlier, last year,Lodha announced
adoption of IGBC Green Building
Ratings for its entire residential
portfolio in Mumbai Metropolitan
Region and Pune,amounting to over
25 million sq ft.With this
development,Lodha has brought its
entire portfolio spanning residential,
commercial developments and
industrial parks within the ambit of
green certifications.

However,the awareness is
gradually moving to more local
developers as well.Hyderabad-based
Aparna Constructions is designing
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INVESTING IN TALENT IS AN OPPORTUNITY TO 
ACCELERATE TRANSFORMATION FROM WITHIN

17%40%

34% 23%

say retaining or upskilling talent 
is a top three internal barrier to
doing more to address climate 

change

say a lack of climate change expertise 
from the board or management is a 
top three internal barrier to doing 

more around climate change

completed hiring or upskilling 
talent to acquire climate 

change expertise

indicate their largest 
investment is “human 
resources and talent” So

ur
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Y

Commercial buildings, which are resource 
guzzlers in terms of power and water and 
contributors to carbon emissions, are 
increasingly adhering to the global standards
given that the lessees — especially global
multi-nationals — insist on it
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houses to maximise natural light,
energy,airflow,and resident well-
being with at least 70% open spaces
at each project site.

In the automobile sector,the
country’s largest carmaker Maruti
Suzuki claims it has the cleanest and
most fuel-efficient fleet with an
average fleet emission of 111 gm of
CO2/km.In operations,the company
has scaled up the use of solar power,
from 10.4 MWp to 26.3 MWp with
plans to further expand the capacity
to reach 48.15 MWp.The company
has transported over 1.4 million
vehicles using railways in the last 10
years,offsetting over 6,600 MT
carbon dioxide emissions.The
company has also established a
vehicle recycling plant along with
Toyota Tsusho group to promote
circular economy.Also,the company
is coming up with several electric
vehicles and fuel efficient cars.

On the social front,with
significant localisation rate of 95%
and high scale of operations of the
company,Maruti,along with its value
chain partners,provides direct and
indirect jobs to millions of people.

Responsible sourcing
In the steel sector,the largest steel
producer — Tata Steel — is working
towards taking its carbon emissions
to less than 1.8 carbon dioxide per
tonne of crude steel by 2030,and
mitigating dependence on fresh
water by lowering specific freshwater
consumption to less than 1.5 cubic
metres per tonne of crude steel by
2030.“Enhancing value proposition
on circular economy,no net loss on
biodiversity and coverage of 100%
critical supply chain partners for ESG
risk assessment are significant targets
which forms part of the business
strategy of the company.In Europe,
Tata Steel is committed to achieving
net neutrality by 2050,”it states in its
annual report 2021-2022.

In cement,each of UltraTech

Cement’s 22 integrated cement
manufacturing units,27 grinding
units and one clinkerisation unit have
implemented initiatives such as
digitalisation,alternative fuel and
materials usage,and adoption of
renewable energy sources to
decarbonise their operations.This 
has led to a reduction of over 16,500
tonne of carbon emission at
Arakkonam Cement Works and
another 23,000-plus tonne at
Ginigera Cement Works.Efforts are
underway to operate these plants on

100% renewable energy throughout
the year,according to the company.

The company’s Andhra Pradesh
Cement Works in partnership with
ICRISAT has constructed seven
rainwater harvesting structures in
two villages.These rainwater
harvesting structures in Patnikota
and Ayyavaripalli villages have
created a water storage capacity of
around 35,000 cubic metres.The
structures have harvested about
2,34,000 cubic metre of water as on
March 2022.Going forward, in a
normal rainfall year,these structures
are expected to recharge 1,75,000
cubic metre of rainwater annually.

Also,as part of its social
responsibility,UltraTech is offering
up-skilling opportunities to women
from rural communities,as well as
providing necessary support to build
a sustainable business.

Majorityof the Indian ITcompanies
are targeting net-zero emissions by
2030-40.According to a report by
Phillip Capital,six out of nine IT
companies have science based targets.
While Infosys is carbon-neutral since
2020,othercompanies such as Tech
Mahindra,Mindtree,and L&TInfotech
(LTI) are also chasing carbon neutrality
by2030.MajorityITcompanies want
to improve the renewable energymix
in energyusage,while some companies
are targeting waterneutralityand zero
waste to landfill.

Banks, FIs still holding back 
However,unlike IT companies,
financial companies — except HDFC
Bank — are not aggressively targeting
net-zero emission.Only a few
companies have set carbon neutral
targets.For instance,Max Life aims to
go carbon-neutral by 2028,State Bank
of India by 2030,HDFC Bank by 2032
and HDFC by 2032.None of the
financial companies have set science
based targets.ICICI Bank,Kotak Bank,
Chola,SBI Life,and IPRU have not set
any target,according to the brokerage.

According to the World Economic
Forum,buildings account for nearly
40% of global greenhouse gas
emissions and 40% of raw material
use.In the Indian context,given the
country’s size and population,the
climate risks have grown manifold.
The country is ranked among the 
top 20 nations globally on the
GermanWatch’s Global Climate Risk
Index Rankings 2000-2019.In 2019,
it was among the 10 most vulnerable
nations ranked on this index in terms
of climate risks. India ranked among
the top 20 in 2000-2019 rankings
and was among the ten most
vulnerable nations.
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While Infosys
is carbon-neu-

tral since 2020, other
companies such as
Tech Mahindra,
Mindtree, and L&T
Infotech (LTI) are also
chasing carbon neu-
trality by 2030
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Some of India's
rich and famous
have already
joined the electric
car bandwagon.
Vikram
Chaudhary lists
some of them

E-DRIVE

652KM 
RANGE, UPWARDS
OF `1.6 CR

MUKESH AMBANI,
Reliance Industries CMD, 
reportedly owns a 
TESLA MODEL S in his 
convoy of cars 

THEIR



857KM 
RANGE, `1.55 CR

PAWAN MUNJAL,
Hero MotoCorp 
chairman & CEO, has a 
MERCEDES-BENZ EQS in his
convoy of cars 

453KM
RANGE, 
`16.49 LAKH
ONWARDS

NATARAJAN
CHANDRASEKARAN,
Tata Sons chairman,  
recently bought the 
TATA NEXON EV MAX
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472KM
RANGE, 
`1.94 CR

SAJJAN JINDAL,
JSW Group CMD,
owns the 
AUDI RS E-TRON GT
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484KM
RANGE, 
`1.2 CR

PARTH JINDAL,
JSW Cement MD &
CEO, owns the AUDI 
E-TRON SPORTBACK
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342KM 
RANGE, 
`1.53 CR 
ONWARDS

SIDDHARTHA
LAL,
Eicher Motors MD &
CEO, loves driving the
PORSCHE TAYCAN
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INDIA  l  USA  l  UAE



484KM 
RANGE, 
`1.2 CRORE
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ANIL KUMAR
CHALAMALA
SETTY
MD & CEO of Greenko
Group, owns the  AUDI
E-TRON 





708KM 
RANGE, 
`60.95 LAKH 

ALOKE BAJPAI,
group CEO & founder
of travel portal ixigo,
owns a KIA EV6
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●● R SHANKAR RAMAN

'Order book position to
rise to ̀ 4.8 trn in 3 yrs'
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Engineering and
infrastructure firm Larsen

& Toubro’s (L&T) order book
position, which stood at an all-
time high of `3.86 trillion as of
December, is expected to touch 
`4.8 trillion within the next
three years. The firm, which is
betting big on data centres, also
expects to close technology
partnerships for its electrolyser
project for manufacturing
green hydrogen in 12 months.
L&T whole-time director & CFO 
R Shankar Raman tells Rajesh
Kurup that third-quarter
Ebitda margins of IT and
technology services segments,
which were impacted due to
the merger of its two
subsidiaries, would bounce back
in phases. Excerpts:

Are you seeing an increase in private capex in the country
that could also lead to a plethora of opportunities for
infrastructure companies?

I don't think it will open up in anybig-bang manner.The
general business sentiment is positive,industries are optimistic,
and from both the domestic and global perspectives,these will
translate into private capex.Sectors such as minerals,metals,
and automobiles have discovered theirpricing poweras demand
picked up.As countries started operating on the China+1
strategy,Indian products and services also were in demand.
Private sectorcapex would come in airports,railwaystations,
data centres,and renewable energyamong others.Some of these
sectors have alreadystarted making the right moves.

Is L&T building data centres and also investing in
electrolyser manufacturing?

The whole idea of building data centres is to provide cloud
services to ourcustomers.The government is also talking about
private cloud.This means that the government has so much data
that it wants some analytics as well.It wants it to happen in a
secure environment and needs a trustworthyIndian companyof
reputation to partnerwith.So we see ourselves along with a few
othergroups,who have been around fora long time,getting
some advantage.On the green hydrogen initiatives,with
investments of up to $2.5 billion planned in the next three years,
which include that forelectro-lysermanufacturing,we expect to
close technologypartnerships in the next 12 months.

The Hyderabad Metro project has a debt of about ̀ 13,000
crore. How do you intend to bring this down, and what are
the future plans?

We have successfullyimpressed upon the government of
Telangana to grant us a ̀ 3,000-crore interest-free loan,and we will
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We have 
successfully

impressed upon the
government of
Telangana to grant
us a `3,000-crore
interest-free loan,
and we will mone-
tise the real estate

assets attached to
the Hyderabad
Metro project,
which will gen-
erate another
`2,000 crore

❝



monetise the real estate assets attached
to the Hyderabad Metro project,which
will generate another`2,000 crore.
These would be used to repaydebt,
which will fall to ̀ 8,000 crore.Further,
the ridership has moved up to 4,50,000
perdayfrom the earlier3,50,000,and
there is potential forit to rise to
6,00,000.With the reduced debt and
increase in ridership,the asset becomes

attractive to investors and we will be able
to attract some who can bring in another
`2,500 crore-`3,000 crore.

In December, L&T divested a 51%
stake in Infrastructure Development
Projects (IDPL) as part of its Lakshya
2026 roadmap. Do the divestment
plans for this year include Nabha
Power and road assets?

We initiated the exit for IDPL and
nowwe're waiting for regulatory
approvals,which would take
anywhere between three and six
months.So that may happen by June.
Then,the Hyderabad Metro
monetisation and debt correction will
happen in the second half of this year.
In progressive stages,certain things
will happen in FY23,certain exits in
FY24,and hopefully,everything will
be done by FY26.

As of December 31, L&T’s order
book stands at an all-time high of
`3.86 trillion. How much is this
expected to rise?

If we continue to growwell by
10%-15% year-on-year,we will get 
`5 trillion-`6 trillion of fresh orders
and the orderbook position is expected
to be ̀ 4.5 trillion-`4.8 trillion in the
next three years.At present,ourfresh
orderrun rate is about ̀ 2 trillion.Our
orderbook is generallyexecuted over
three years,even though certain
projects have longerexecution periods
of fourto five years.

The Q3 Ebitda margin of the IT and
technology services segments was
impacted due to the integration
expenses of the LTI-Mindtree
merger. When will the margins
bounce back?

When two large companies are
integrated, the revenue arising from
those reorganising costs is not
optimal. We also incurred a lot of
one-time fees, which resulted in a
margin dip in the third quarter. But
these were essentially related to
reorganisation and had to do with
clients or profitability. There won't
be these one-off charges in the
fourth quarter and we expect
margins to recover in phases. It will
take two-three quarters for the
company to get back to its normal
margin position.
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We initiated the exit for IDPL and
now we're waiting for regulatory

approvals, which would take anywhere
between three and six months
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YOUmay have the next big idea but scaling a business is not easy. It takes
a considerable amount of effort to get yourself a good position in the
market. But what if you had that one-stop shop to map your needs and
find a market for your products? Finndit is here to take care of your wor-

ries. It is a well-known local search engine that enables its users to list their busi-
nesses and explore search-related services across the country.

If you aspire to grow and make higher profits, then Finndit offers services that
would get you innumerable new customers and reinforce your brand image at a
click. It does not matter if you are looking for an automobile, fitness club, eater-
ies, gymnasium, hotels, motels or electronics, you can find it all at one destination.
“The goal of the website is to enable a seamless interaction between the service-
provider and the customer” , says founder Kashish Rikhi, who has linked all local
buyers and sellers meticulously under one platform.

A business page is a tremendous opportunity for clients to grow their prospects
as customers provide them genuine reviews, share their concerns, express their
opinions and provide some feedback. The businesses registered at Finndit can up-

load their services, product pictures, videos, con-
duct interactive sessions and can turn the views
into sales. The clients have an option to go live
on the page and interact with customers on a
one-on-one basis. The mission is to present free,

fast, dependable and broad-ranging information to users and connect sellers to
buyers in a way that is easy for each of them.

Finndit aspires to become one of the best buy-sell search engines that hold in-
formation about local vendors in all the cities of India.

Its mission is to render quick, reliable, comprehensive and free information to all
its users who are searching for vendors providing a specific service or product. 

This platform specialises in understanding the requirements of the users in de-
tail and matches them with the verified service providers. The buyers can easily
connect with the sellers anytime. All brands can increase their visibility, credibil-
ity and reach their target audience cost-effectively. Seek and you will Finndit.

Finndit, established in 2020 in India, is one of the leading search engine hav-
ing international offices in 11 different countries. We have our registered & cor-
porate office in Mumbai, India and operational office in Mohali, Punjab.
Other states having offices; Delhi, Ahmedabad, Hyderabad, Chennai and
Patna. We cover over 45 business categories and 1900 business subcat-
egories.

We keep specific information of businesses, business categories, serv-
ices, products and manufacturers on our site. The search services help
users locate suitable vendors or providers of different services and prod-
ucts. We also bring an online presence, business promotion platform
where you can build your brand reputation. We enable you to list your
businesses for promotions and also explore the search related services
across PAN India.

We present a valuable, less invasive way where customers are
earned than bought.

VISION
Our vision is to become the best search engine worldwide, to im-

prove the gap between a buyer and a seller.

MISSION
Our mission is to render quick, reliable and comprehensive

information to all its users.

We find your ease 
of doing business

Finndit aspires to
become one of the
best buy-sell search
engines that holds
information about 
local vendors 
across cities

KASHISH RIKHI (FOUNDER)

ADVERTORIAL
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JSW Steel, the flagship company of
the diversified JSW Group, has put

its plans to sell its business in Italy, including
that of Aferpi SpA, on hold after winning a
$900-million order from the Italian Railways.
With expectations of a good performance in
the fourth quarter, the company intends to
continue with its operations. The group is also
planning to foray into manufacturing four-
wheeler electric vehicles (EVs), banking on its
expertise in supplying steel to the automobile
segment. JSW Steel’s joint managing director
(MD) and group CFO Seshagiri Rao MVS, in
an interaction with Rajesh Kurup, says a
commentary on steel prices looks difficult at
this point. Excerpts:

●● SESHAGIRI RAO MVS
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'EV is the
future and
we wanted  
to take a
call on it'
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Industry experts are of the opinion
that China opening up its economy
would help Indian steel
manufacturers increase output.
Your views?

Steel prices rose bymore than $100
pertonne in JanuaryafterChina
relaxed Covid-19 protocols and
opened up its economy.Commodity
prices also improved.In China,this
would be investment-led growth,
ratherthan consumption-led growth,
which means infrastructure,property,
and othersectors will not see large
investments.Overall,it is an
opportunityforus as China wouldn't
be producing more steel and we can
replace China in terms of supply.
Further,when production in China
falls,it would also lead to lowdemand
forcoal and energy,which would also
be good forIndian steel producers.

What is your outlook on steel prices
for Q4 and FY24?

The overall outlook forthe global
economyis not positive due to factors
such as high interest rates and difficult
financial conditions.Further,every
countryhas large debt relative to its
GDP.So,these nations'fiscal base is
limited to provide anystimulus.There
are fears of a global slowdown and a
mild recession and things are not
looking good.So,a commentaryon
prices is difficult at this point.

The government has been
increasing capex over the years 
but there are complaints that India
Inc is not investing enough. 
Your thoughts?

There has been an increase in
investments bycorporates,especiallyin
sectors such as road and steel.In steel,
JSWhas alreadycommitted ̀ 38,000
crore.Further,companies such as
AM/NS India,Jindal Steel & Power,and
Tata Steel are also increasing capacities,
forwhich theyhave committed to

invest.We are seeing green shoots in
the steel sector.Tata Group has
committed $90 billion in capex over
the next five years across existing and
newbusinesses.Similarly,Reliance
Industries,Adani Group,and other
large corporates have committed to
invest,and it's alreadyhappening.This
will also lead to the MSME sector
joining the bandwagon,which is a little
fartheroff,but otherwise private capex
is picking up.

The withdrawal of export duty on
steel and iron ore from November
was expected to help the sector. Are
you seeing exports picking up pace?

Exports have become attractive with
a correction in the prices of raw
materials and steel.We are seeing
pockets of bright spots in export
markets such as the Middle East,ASEAN
countries such as Malaysia,Thailand
and Vietnam,and Europe.In Europe,
production cuts are much deeperthan
demand,and the import of steel
remained at 18-20 million tonnes.

How will the group's foray into 
the EV segment fit in with its 
overall strategy?

The EVforayis at the group level,

not at the JSWSteel level.We have the
expertise as a supplierto the auto
sector.We are also a supplierof energy,
particularlyrenewable energy,and
entryinto the EVsegment would be
forward integration forus.EVis the
future and we wanted to take a call on
it.We will look at the manufacturing of
four-wheelers in India.

JSW Steel had plans to sell its
business in Italy, including that of
Aferpi SpA. What is the status?

Aferpi has done well in Q3.It posted
€7.8 million in Ebitda,compared with
€1 million in Q2.The companywon a
majororder,close to $900 million,
from the Italian Railways in Q3,and is
expected to do well in Q4.So,we will
continue to operate this business.

Are your capex plans on track?
Ourcapex plans of investing

`49,000 crore are on track,of which
`15,000 crore would be spent in this
financial year,`20,000 crore in the
next financial year,and the balance by
FY25.Forthe nine months of this
fiscal,the company’s capex spends
stood at ̀ 10,707 crore and the
remaining would be invested in the
March quarter.
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Exports are now
attractive with a
correction in the
prices of raw
materials and steel





IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

46 | FINANCIAL EXPRESS | MARCH 2023

FE 1000 INTERVIEW

●● PAWAN MUNJAL

Hero MotoCorp is the country's
largest two-wheeler manufacturer.

Last year, the company forayed into the
EV segment with its first offering, VIDA.
Chairman and CEO Pawan Munjal tells
Vikram Chaudhary the company will
enter new markets and introduce a range
of high-performance and reliable EVs
over the next 18-20 months. Excerpts:   

‘Range of high-
performance EVs

on the anvil‘

How crucial is it to be sustainable for businesses? 
Sustainability is a subject that is veryclose to myheart.It is

extremelycritical fororganisations to align theirbusiness
priorities with the largervision of making ourcountrya ‘net
zero’nation by2070.Everysectorhas a role to playin
strengthening India’s position as a green and conscious
economy.Particularly in the automotive space,the shift
towards sustainable mobilitysolutions is going to have a
long-term impact on encouraging green growth.

In keeping with ourvision — “Be the Future of Mobility”—
we have always been committed to sustainable practices at
Hero MotoCorp.I am personallydriving the transition to
electric mobilityat Hero MotoCorp.We launched ourfirst EV,
VIDAV1 in October2022,and are nowfocusing on
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strengthening the overall EV
ecosystem.We have alreadyset up
nearly300 charging points at 50
locations across Delhi,Bengaluru and
Jaipurforpublic use.We are going to
enternewmarkets and introduce a
range of high performance and reliable
EVs overthe next 18-20 months.

How do you see the Indian
economy shaping up in the near
and mid-term? 

The Indian economyhas emerged
as the 5th largest economyin the world
in the 75th yearof Indian
independence.

Even amidst the global slowdown,
India is perfectlyplaced to be the
growth catalyst of the world economy
and this vision is clearly laid out in the
recentlyannounced Union Budget.I
call the initiatives “STAGE actions”—
Sustainability,Technology,
Agriculture,Governance,and
Education.The measures announced
undereach of these areas have set the
stage forfuture growth and social
welfare.

The G20 Presidencyis also in
keeping with India’s rapidlyemerging
stature as an influential voice in the
comityof nations.

Indian two-wheeler makers have
tasted success globally. What next? 

As a country,we are the largest
producers of two-wheelers in the
world.To me,there is a huge
opportunityto strengthen ourposition

as a global hub forR&D and
manufacturing,also in the field of
electric vehicles.We have the powerto
drive the global two-wheelermarket
towards a more sustainable future,be
it through newtechnologies orgreen
mobilitysolutions.

Are we going to see more
disruptions in the mobility space? 

We are living in an era of
disruptions.The automotive industry
has shown great resilience and
emerged as an extremelyagile sector
that has adapted to fast-changing
customerpreferences as well as the
ever-evolving technologylandscape.
The strong push towards clean
mobilitysolutions has encouraged
newsectors such as electric vehicles
and battery-as-a-service to gain
prominence.With innovation at the
core,a huge thrust is being given to EV
startups,and the relevance of data,AI
and digitalisation has grown
manifolds.

India has the potential to emerge as
the global hub forgreen mobility
solutions.This is an interesting phase
forthe sector,and I am certain that we
are going to see a lot more interesting
developments in the times to come.

What are Hero MotoCorp’s plans for
the next five years? 

Technologyand innovation are two
strong pillars of ourgrowth strategy.
We are focused on bringing
premium offerings forour

customers across segments and
geographies.There is a strong pipeline,
including newmodels and
technologies across segments —
particularly in the premium and EV
categories.Beyond the core segment,
there are exciting developments in the
adjacent spaces such as accessories and
merchandise as well.

What can we expect from you next? 
India has the largest youth

population in the world and it gives us
a massive advantage when compared
with the rest of the world.We have
alreadynurtured a culture that
encourages the youth of todayto
innovate and bring solutions that
benefit societyat large.That’s whyI
have been supporting various startups
to give them a platform fortaking
India to the world.

FE 1000 INTERVIEW

Technology and innovation are
two strong pillars of our growth

strategy. We are focused on bringing
premium offerings for customers
across segments and geographies

❝



What are the targets, plans & vision
of KIOCL for 2023, against the back-
drop of the COVID-19 pandemic's rip-
ple effect on industries & businesses
worldwide and the lessons learned?
During FY 2019-20 & 2020-21, the Com-
pany's performance was excellent. The im-
position of an export duty of 45% on Iron
Ore w.e.f. 22.05.2022 by the Govt. of India
dealt a significant blow to the production of
Iron Oxide Pellets. Since the removal of the
export duty w.e.f. 19.11.2022, the physical
performance of the Company has been en-
couraging, and the momentum has been
maintained.During Dec'22,we could obtain
clearance from MoEF&CC.The Mining Lease
deed was executed in Jan'23 with the Govt.
of Karnataka for Iron Ore and Manganese in
Devadari Range, registered on 18.01.2023.
The Company is aiming to commence the
mine operations at the earliest.

The new vertical of Mineral Exploration
(ME) is performing as per the targets set by
the National Mineral Exploration Trust and
hopes to execute more ME Projects across
the country.

KIOCL is a profit-making, continu-
ous dividend-paying company with a
positive net worth and a Mini Ratna
Category I PSU. What have been the
growth drivers and the inherent chal-
lenges of successfully operating in
this sector for over four decades?
The National Steel Policy 2017, coupled with
the global brand image of KIOCL, is a major
growth driver, and the absence of a captive
mine was the biggest challenge. However,
with the registration of Devadari Iron Ore
Mine, the Company will bounce back to re-
gain the lost glory of mining activities.

While presenting the 2023 Union
Budget, Finance Minister Nirmala
Sitharaman touched upon "big pub-
lic investment for infrastructure
guided by PM Gati Shakti, productiv-
ity enhancement, energy transition
and climate action and financing of
investments" in her speech. How do

you view the 2023 Union Budget of
India?
The Union Budget 2023-24 was forward-
looking, and several proposals highlighted
in the Budget can translate to a demand
boost in the economy.The CAPEX projected
for infrastructure development in the Bud-
get of 2023-24 are opportunities to be seen
that would propel the demand for steel in
the domestic market.

How does KIOCL plan to play its
role in strengthening further the
highly inspirational and influential
'Make in India' initiative?
KIOCL is installing a non-recovery coke oven
plant at Blast Furnace Unit (BFU) under the
'Atmanirbhar Bharat Abhiyaan' with an in-
digenous technology supplier. Captive coke
production will aid the Company in input
cost control of BF operations.We are explor-
ing various alternatives to develop verticals
for the production of value-added products,
viz. Forward Integration of BFU.

War-ridden Ukraine's top money-
making shipments included iron ores
or concentrates alongside semi-fin-
ished products made from iron or
non-alloy steel. With Iron & Steel ac-
counting for 19.9% of Ukraine's total
exports in 2021, how has the Russia-
Ukraine war tipped the scales in
favour of KIOCL-a global pioneer in
Iron Ore Mining, Beneficiation and
Iron-Oxide Pelletisation?
Ukraine was a major supplier of high-grade
pellets to Europe and KIOCL produces Blast

Furnace Grade Pellets for which there was
not much demand in Europe. Further impo-
sition of export duty has made pellet exports
further unviable.However, during the begin-
ning of the war, KIOCL was able to make a
couple of shipments to Europe.Even though
pellet supply to the European market was
disrupted, there was less demand in Europe
for iron ore pellets due to steel production
cuts in this region due to surging energy
costs and falling hot-rolled coil prices. Extra
pellet cargoes from EU regions were also de-
livered to Asia as Indian Pellets were absent
from the market due to export duty imposi-
tion. Since KIOCL's main market segment is
China, South East Asia and the Middle East,
the Russia-Ukraine war has not affected us
much.

Please shed light on the CSR initia-
tives of KIOCL, especially the
progress made in light of one of its
mission statements, "To thrive to im-
prove the socio-economic condition
in the neighbourhood of the Com-
pany's production centre."
The Company has a sense of responsibility
towards the community and the environ-
ment. During the last two years, it has spent
Rs. 22.27 crore on CSR projects, over and
above its obligation of Rs. 6.62 crore. Dur-
ing the current year, the Company has ear-
marked Rs. 5.90 crores towards CSR activi-
ties.

In the context of the future being
that of green energy, sustainability
and renewable energy, how does
KIOCL plan to integrate sustainability
seamlessly into its operations, busi-
ness plans and overall functioning?
During FY 2021-22, KIOCL sourced 10% of
its total energy requirement from renew-
able energy from its Solar Power plants. In
the current year, the Company expects to
exceed the same and use renewable energy
to meet around 12 to 13% of its require-
ment. More energy requirements of the
Company are planned through renewable
sources.

ADVERTORIAL

T Saminathan, CMD, KIOCL

KIOCL  Limited, a Central Public Sector Undertaking under Ministry of Steel, Government of India, has gone from strength
to strength under the exceptional leadership and extraordinary vision of its Chairman cum Managing Director,T Sami-
nathan. In a conversation,he sheds light on KIOCL's growth drivers,plans,CSR initiatives and its role in bolstering the 'Make
in India' initiative. Excerpts:

Adaptability to technology is at the heart of KIOCL’s growth
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●● PB BALAJI

'Demand 
is resilient
but we can't 
be complacent'
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Tata Motors has seen a healthy
recovery across all segments with

demand resilient. While the company
expects demand to remain robust, it can’t be
complacent and will continue to innovate
and invest in the market, Group CFO PB
Balaji tellsSwaraj Baggonkar. Excerpts:

Is Tata Motors on course to achieve net zero automotive
debt FY24? Is there any change in capex plans?

Tata Motors’India business has seen sustained
improvement and is on track to get to nearnet debt zero by
FY24 as committed.At JLR,chip availabilityhas improved,
and we are seeing an improved deliveryof wholesales.
However,since we have lost a fewcritical quarters due to
this crisis ournet debt zero plan in JLRwill take a few
quarters more.There is no change in the strategyto de-
leverage and ourcapex plans remain unchanged,and
we are on track to deliverourelectrification strategy
at JLRas well as in India.
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JLR has a very healthy order book.
But given the adverse economic
conditions in a number of countries,
do you see demand remaining
robust?

JLRhas a healthyorderbook of
2,15,000 units,with 74% of these for
Range Rover,Range RoverSport and the
Defender.All these are premium luxury
vehicles where the customers are sticky,
and demand is relativelymore resilient.
So we believe that the demand situation
is likelyto remain robust.However,we
can’t be complacent and will continue
to innovate and invest in the market.

We have had an excellent demand
recovery in the CVsegment but the
peak of 2018-19 is still far away. Do
you see any headwinds in the chase
to the peak?

The medium and heavy
commercial vehicle (MHCV) and bus
segment has seen healthy recovery
this year due to continued
investments in infrastructure and
opening of the economy post
Covid.We have already achieved
tonnage capacity peak of billion
tonne kms (BTKM) and are on path
to get to revenue peak as well.In
MHCVs,monthlyvolumes are also
nearing the 2019 levels,so we have
a good chance of getting to volume
peak numbers by FY25/FY26.
However,the business could face
headwinds on account of high fuel
prices,high interest rates and increase
in prices to manage input cost
inflation.So we will remain cautiously
optimistic here.

Tata Motors has spoken about
getting a partner on board for the
passenger vehicle (PV) internal
combustion engine (ICE) segment.
Now that we are focusing mostly on
the EVsegment, is the need to get a
partner for the PVgetting irrelevant?

In the PVbusiness we have come a
long wayin terms of delivering products
ourcustomers love,revamping our
distribution network and delivering on

cost management.The results are
evident in a multi-fold market share
growth and steadilygrowing margins.
At this juncture ourfocus is on
executing ourplans both in PVand EV
and we will keep ouroptions open for
anystrategic conversations.

Prices of metals have started to firm
up again. What is your take on that?

Material costs have been a major
headwind last yearand we have had to
take considerable price hikes to partially
coverinput costs.However,commodity
prices have cooled off towards the end
of last yearand this has been largely
accounted forin Q3.Looking ahead,
there could be some inflationary
pressures but we are well placed to
manage those.

Cost cutting options in EVare
limited with battery costs
accounting for 40% of the costs.
What guidance can you provide
about profitability for the EV
company ofTata Motors?

Rising emission costs of ICE,
scale of EVbusiness,technology
advancements and localisation are
likelyto bend the curve vis-à-vis ICE in
the coming years.Batteryprices are
expected to reduce with time as
innovations in both cell chemistries and
manufacturing processes drive down
costs.With the proposed investments by
Tata Group to localise cell
manufacturing,we are well-placed to
work closelywith the cell companyto
leverage the above.Meanwhile,the
production linked incentives (PLI) give
us the requisite leewayto invest ahead
of the above localisation of the EV
ecosystem.
Also,from a consumerpoint of view,
EVwill operate at a premium to ICE

due to its inherent qualities which will
also help in the margin journey.So we
remain confident that EVwill delivera
similarmargin profile to ICE overa
period of time.
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In MHCVs, monthly volumes are
also nearing the 2019 levels, so we

have a good chance of getting to volume
peak numbers by FY25/FY26
❝





●● GURDEEP SINGH 

'On track to
achieve our
laid-out plans'
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NTPC has an
ambitious plan

for leading the
country's energy
transition. The key
pillar is to create 60
GW of renewable
energy portfolio by
2032. Out of this, 5
GW is earmarked for
green hydrogen
production.Gurdeep
Singh, CMD, in an
interview with FE,
shares the company's
plan across segments.
Excerpts:  
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Can the rise in the cost of finance
impede NTPC's plan of having a 130
GW production capacity by 2032? Is
interest cost affecting near-term
capex targets?

NTPC is well on track to achieve
130-plus GWcapacityby2032 and
there is no impact of the cost of finance
on ourcapacityaddition programme.
Further,we are consistently
overachieving ourcapex targets and we
are quite hopeful of continuing a
similartrend.

How do you plan to increase coal
production from your captive
mines? Will coal imports have to
rise to cater to rising demand?





At present,fourof ourcaptive mines
are operating and one more mine is
expected to start operations in the next
fiscal.We are continuouslyenhancing
production from ouroperational
mines.In fact,in the current fiscal,till
February,we have produced 20 MMT
of coal,which is 60% higherthan the
previous year.ForFY24,we have kept a
target of 31 MMTand are focused on
improving further.We are putting
concerted efforts to meet the grid
requirement .

How does NTPC plan to avoid the
repetition of the coal shortage
scenario that was witnessed in the
summer months of 2022?

As indicated above,we are taking all
the required steps foraugmenting
additional coal supplies to meet the
demand apart from supplies from CIL
and SCCL.With the concentrated
efforts,we are hopeful of keeping our
generators on the barto meet the grid
requirements.

NTPC is actively pursuing the green
hydrogen portfolio. Could you
share your plans on futuristic
energy sources?

NTPC has an ambitious plan for
leading India's energytransition.The
keypillar is to create 60 GWof RE
portfolio by2032.Out of this,5 GWis
earmarked forgreen hydrogen
production.However,this would be
reviewed in a couple of years and
scaled uo as perthe requirement.

Two pilots forgreen hydrogen are
vigorouslybeing undertaken; the first
one is blending natural gas with
hydrogen at NTPC's Kawas gas station
(Gujarat),which is already
commissioned and the second one is a
green hydrogen-based mobilityproject
at Leh,where work is in progress.We
are also working on anothermobility
project in Delhi,a green hydrogen-
based microgrid and green methanol

pilot with green hydrogen and CCU.We
are also working on pilots on green
chemicals and commercial projects in
green ammonia.NTPC has plans to set
up a green hydrogen hub nearthe port
in Visakhapatnam.

Will the company's renewable
monetisation target be achieved
according to the plan? Is it possible
to share some details?

The government of India has given
a target of ̀ 15,000  crore underthe
National Monetisation Pipeline to
NTPC spread overfouryears from FY22
to FY25.The scheme formonetisation
of 15 renewable energyassets through
consolidation of the identified RE

assets undera newspecial purpose
vehicle,NTPC Green EnergyLtd
(NGEL) has been completed.The
exercise forbringing in strategic or
private equityfinancial investors in
NGELis expected to be completed by
March 31,2023.

NTPC has plans to enter the nuclear
power generation sector. Can you
throw some light on that?

NTPC joined hands with NPCILfor
the development of nuclearpower
plants.NPCIL’s technical capabilityand
NTPC’s project management and
financial strengths have great
potential to change the sector.We are
working on developing six units of 
700 MWPHWRreactors in JVmode
with NPCIL.At present,land
acquisition and otherpreparatory
works are in progress.

How does one look at renewable
integration in the future and what
role would coal based plants play?
How much more new coal capacity
is under consideration?

With the increase of renewable
share in the grid,there will be issues
with their integration in the grid till
there is sufficient storage capacity,
pumped hydro,hydro and gas.With 
the growing integration of renewables
and a changing energymix,when we
will add renewable capacityas
targeted,a newrole forcoal-based
generation would evolve in the Indian
powersector.While these plants were
the main source of stable baseload
power,theyare expected to playa
supportive role to balance the
intermittent generation byrenewable
energysources.

Considering the changes happening
across the globe,while giving utmost
thrust to adding renewable capacity,a
need has been felt to augment coal-
based capacityas it will provide
resilience to the sector.
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NTPC has
plans to set

up a green hydrogen
hub near the port in
Visakhapatnam
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●● SOMA MONDAL

'Domestic steel demand 
to remain strong’

IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

The current year has been volatile for the steel
industry. While prices peaked in the first quarter,
they fell in the subsequent two quarters. Where do
you think prices are heading in the coming
quarters?

Steel prices are market-driven and theyare
dependent on several factors.The financial year2022-
23 has so farbeen quite volatile.While the first quarter
sawcoal prices at theirpeak,the second quarter
witnessed a sharp decline in steel prices on global cues.

The global steel market was affected bythe Russia-
Ukraine war.The slowdown in certain economies,
including China,due to the pandemic also influenced
global trade.All these,along with rising prices of
imported coal,had theireffects on steel prices in India.
However,moving forward,we can saythat domestic
steel demand is expected to remain strong.With the

The global steel market has
been affected by the Russia-

Ukraine war and the pandemic-
induced slowdown. All these, along
with the rising prices of imported
coal, had their effects on steel prices
in India. But domestic demand is
expected to remain strong, says SAIL
chairman Soma Mondal. Excerpts:
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government’s focus on enhancing
capital expenditure in the
infrastructure sector,domestic steel
consumption is expected to witness an
increase in the short to medium term.

What factors will facilitate this
price movement? In the first nine
months, SAIL's top line increased,
but profitability has taken a hit.
What are the reasons?

Price movement is a result of
marketplace interplay.Growth in the
consumption of steel,reasonable
prices of rawmaterials,imports
restricted to steel not manufactured in
the country,higherexports,and
favourable policies for infrastructure
growth are factors that can contribute
towards a healthysteel sector.

SAILsawgrowth in the top line based
on higherproduction in the first nine
months of FY23.However,margins
came underpressure owing to volatile
coking coal prices and relativelylower
price realisations.Thus,despite
having highersales,this did not
reflect in the profitability.

Your borrowings reduced
earlier this year only to rise
again. Were they towards
capex?

As on December31,2022,
SAIL's borrowings stood at
`29,270 crore.We had been
able to considerablyreduce our
borrowings in the past two
years.Theyhave slightlygone
up owing to highercoal prices.

However,we expect things to improve
bythe end of this year.We are taking
prudent financial measures to reduce
borrowings byreducing receivables
and curtailing expenditure.

How much do you plan to borrow in
the next fiscal?

Business plans are drawn keeping in
mind the long- and short-term targets
of the companyas well as overall market

conditions.These also include trends in
the domestic and global markets.The
steel business is volatile.Fiscal planning
shall be done as the situation arises.

What is your crude steel-making
capacity now? Are all your
expansions on stream or are there
some left?

SAIL’s operating crude steel
capacityis around 19.51 million
tonnes.Underthe current
modernisation and expansion
programme,all steel production
facilities have been installed and those
are being ramped up to achieve the
rated capacities.

Coking coal is a pain point for the
entire domestic steel industry.
What are your plans to mitigate the
price fluctuations?

Imported coking coal is a
commoditythat plays a dominant role
in the domestic steel production
scenario.Though we have indigenous
coking coal sources,theydo not match
the quantityand qualityrequired for
the industry. Also,India is targeting
300 MTPAcapacitywithin the next
fewyears.So to achieve that kind of
steel production,we will have to look
outside India.In doing so,we are
exploring various sources,which also

include newergeographies.
Along with finding several

otheroptions forsourcing coal,
steel production also needs to look
at newertechnologies that are not

entirelydependent on coking coal as
the majorrawmaterial.

Any updates on your next phase of
expansion, in which you plan to
increase your capacity to 50 million
tonnes per annum? 

The plans are in progress in tandem
with the vision of expanding the
nation’s steel-making capacity
expansion.

India is targeting 300 MTPA
capacity within the next few years.

So to achieve that kind of steel production,
we will have to look outside India
❝



METAROLLS ISPAT is engaged in the
manufacture of high-quality steel
over the past 25 years. In its quest of

constant quality enhancement, the company
has taken various initiatives.The use of modern
Ladle Refining Furnace is one such step that
makes Metarolls Ispat a role model of steel
manufacturing.

Metarolls Ispat is the only manufacturer of
pure steel in Maharashtra that uses 'LRF'.The
LRF technology removes that earlier escaped
inclusions (impurities) completely. This im-
proves the quality of steel as well as the other
characteristics that make Metaroll TMT bars
most suitable for all types of construction.

Any construction is considered a long range
investment and steel bars ensure the long life
of construction. The high quality steel bars
manufactured by Metarolls therefore,become
a natural choice of engineers,builders.

METAROLLS ISPAT - A ROLE MODEL IN
INDIAN STEEL INDUSTRY
The year 2003 saw the emergence of a steel
manufacturer that was to shortly become a
role model and bench mark in the steel in-
dustry. Metarolls Ispat built its very founda-
tions on technological superiority and com-
mon-sense engineering. Reputed German
technology, third party testing accepted

worldwide became the strong backbones of
Metarolls Ispat.

As it progressed from one milestone to an-
other, Metarolls Ispat has created various
benchmarks through intense research,atten-
tion to minute details of process improvement
and a robust human resource building.

METAROLLS ISPAT:A FEW HIGHLIGHTS
■The only company in its category that is

rated 'A' Grade raw material buyer
■The in-house laboratory to bag the presti-

gious NABL certification
■The only company in India and among the

only nine companies worldwide to manu-
facture high quality steel threaded bars

■A renowned exporter of steel to countries
across Asia,Africa,Europe and middle east

WHAT MAKES LRF THE MATCH WINNER
Using LRF in the manufacturing process of
construction steel bars ensures removing all
impurities completely.This results in pure steel
that gives adequate strength, ductility and
bendability. These characteristics make
Metaroll bars most ideal for all types of con-
struction and especially so for high rise con-
struction.

The LRF technology ensures a right mix of
chemical composition. This also makes the
steel bars fire and earthquake resistant.Natu-
rally constructions that uses Metarolls steel
bars minimize damages in case of calamities.

ADVERTORIAL

Metarolls Ispat: The one and only Pure Steel Manufacturer in
Maharashtra that uses 'LRF' in the manufacture of construction bars

Hon.D.B.Soni Hon.Ashish J Bhala
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Transforming students into global leaders
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Fostering the startup culture

Intellectual property rights support

Incubation support with co-working space

Legal compliance

Unicorn launch pad
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Two year Full Time flagship program approved by AICTE

Accredited by the National Board of Accreditation (NBA)

Accorded equivalence to MBA by the Association of Universities (AIU)
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Fostering future leaders
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Feasible Solutions to the Industry

Market Study

Professional Expertise

Customized Services
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With two mega deals — one with
Viatris and the other with Serum

Institute Life Sciences — under its belt,
Biocon Biologics, subsidiary of
Biocon, will capture the full quarter’s
financial contribution from Viatris’s
biosimilars business starting
Q4FY23, when revenues are
expected to touch `2,000 crore,
executive chairperson Kiran
Mazumdar Shaw tells Tushar
Goenka. Excerpts:

●● KIRAN MAZUMDAR SHAW

‘Biosimilars will be 
key growth
driver‘
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII
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You closed the acquisition deal for
the global biosimilars business of
Viatris in November. What’s the
next step now? 

The acquisition of the global
biosimilars business of our long-term
partnerViatris forover$3 billion in
cash and stock is one of the biggest
M&Adeals in the Indian pharma space,
and a historic inflection point in
Biocon Biologics’s value creation
journey.Through this acquisition,



Follow us on

GLIMPSES OF OUR CSR INITIATIVES

Working towards a better future

@easterncoal@easterncoalfields www.easterncoal.nic.in

EASTERN COALFIELDS LIMITED
( A Govt. of India Undertaking and a subsidiary of Coal India Limited)

Mobile health unit services for remote
villages

Women empowerment through skill
development training

SHG group producing low cost
sanitary pads
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Biocon Biologics will gain direct
commercial capabilities and
supporting infrastructure in the
advanced markets and several
emerging markets.We have drawn up a
comprehensive plan to integrate the
acquired business into Biocon
Biologics.It includes the scheduled
migration of business operations in a
phased mannerto ensure business
continuityand uninterrupted service
to customers and patients.We have
plans forcountry-wise migration to
optimise revenues and profitability,
creating value forall stakeholders.

Is Biocon Biologics on track to
achieve its post-deal revenue
projection of $1 billion by FY24?  

Post the deal close,Biocon Biologics
has started recognising the full
revenues and associated profits of the
acquired business,a step up from the
earlierarrangement.The third quarter
captured about a month’s contribution
from the acquisition,which is reflected
in the 54% year-on-year (y-o-y) growth
in Q3FY23 revenues to ̀ 1,507 crore.
BBLwill capture the full quarter’s
financial contribution from Viatris’s
biosimilars business starting Q4FY23,
when revenues are expected to
increase to ̀ 2,000 crore.Directionally,
Biocon Biologics will be exiting FY23 
at a $1-billion trajectory,excluding
vaccines.

R&D is integral to Biocon. Your
spend on R&D (net basis) increased
144% y-o-y in Q3FY23 to ̀ 337 crore.
Can we expect any further
increase? 

R&D is integral to Biocon as it is an
investment in advancing ourpipeline
to drive future growth.Given that
several of Biocon Biologics’s
biosimilars are in the clinical stage,
which is the most expensive phase of a
molecule’s ‘lab to market journey’,its
R&D investments during the quarter

increased to ̀ 280 crore,representing
19% of its revenues.As we factor in the
full revenues from Viatris’s biosimilar
businesses,we expect R&D
investments to stabilise at 12-15% of
Biocon Biologics’s revenue.

How is your partnership with Serum
Institute Life Sciences shaping up?

Having signed a definitive
agreement,ourstrategic alliance with
Serum Institute Life Sciences (SILS) is
currently in the phase of obtaining
requisite regulatoryapprovals.We
believe this alliance is an important

step in ourstrategyof ‘expanding on
adjacencies’byleveraging ourexisting
strengths.Adding vaccines to our
portfolio via the SILS deal will be a
potential growth driverforBiocon
Biologics in future.

What could be the challenges
going ahead? How is the company
planning to strengthen its
offerings?

The uncertaintyin the global
scenario notwithstanding,Biocon
continues to enjoystrong
fundamentals.This can be seen in the
36% y-o-ygrowth in ourQ3FY23
revenues,which was driven byour
Biosimilars Business and Research
Services Business delivering strong
year-on-yeargrowth of 54% and 23%
respectively,and ourGenerics Business
growing at a healthy18%.Each of
these three businesses is uniquely
differentiated and has attained a
leadership profile that prepares us for
an exciting future.

What revenue mark is the company
targeting as we near the end of
FY23 and what will the growth in
FY24 look like? 

We expect to end FY23 on a strong
note,with healthygrowth across all our
businesses.Biocon Biologics will be the
keygrowth driver,as it begins to reflect
the full quarter’s revenues of the newly
acquired Viatris business from
Q4FY23.Directionally,Biocon
Biologics will be exiting FY23 at a $1-
billion trajectory,excluding vaccines.
Growth in FY24 will come from the
launch of biosimilarAdalimumab in
the US and continued growth in
Glargine,Trastuzumab and
Pegfilgrastim biosimilars.Launches of
biosimilarAspart and biosimilar
Bevacizumab in the US,post approval,
will provide additional upside.Biocon
is confident of delivering mid-teens
growth in the coming fiscal.

Adding 
vaccines to

our portfolio via the
SILS deal will be a
potential growth
driver for Biocon
Biologics in future

❝



◆ Established in 1989, SLIET is a backbone of technical education in
the Malwa region of Punjab with approx. 3200 students present.

◆ Lush Green Campus of 450 acres, offers education environment
with GURUKUL Culture. It has attracted the students from all
over India especially from financially humble backgrounds.

◆ SLIET is already offering multiple entry-exit options to its 
learners through its Certificate, Diploma, and UG programs 
in line with NEP 2020.

◆ Outstanding Institute Award Recieved (Engineering College) 
for 2020-21 for northern states by NITTTR, Chandigarh.

◆ IEI-Engineering Education Excellence Award Recieved in 2022.

Highlights
All Programmes are AICTE approvedNBA Accredited

Name of Integrated Certificate Diploma Programme

B.E. (4-Year) ADMISSION THROUGH JEE (MAIN)
B.E. (LATERAL ENTRY) AFTER DIPLOMA IN ENGINEERING

M.Tech. Programme – Admission Through CCMT/SET
◆ Manufacturing Systems Engineering
◆ Welding and Fabrication
◆ Food Engineering and Technology
◆ Computer Science and Engineering
◆ Instrumentation and Control Engineering
◆ Chemical Engineering
◆ Electronics and Communication Engineering 

M.Sc. Programme – Admission Through CCMN/SET
◆ Mathematics, Physics, Chemistry

Ph.D. Programme in 
◆ Chemical Engineering
◆ Chemistry
◆ Computer Science and Engineering
◆ Electrical and Instrumentation Engineering  
◆ Electronics and Communication Engineering
◆ Humanities (English)
◆ Food Engineering and Technology
◆ Management
◆ Mathematics
◆ Mechanical Engineering
◆ Physics

SET OFFICE (For Admission) 
Tel.No.01672-280021, 253136
Email: chairmanset@sliet.ac.in

Training & Placement Cell 
Tel.No.01672-280021, 253134 

Email: headtp@sliet.ac.in

Director Office 
Tel.No.01672-253100

Website: www.sliet.ac.in

Chemical Technology
Food Technology
Computer Science & Engineering
Electronics & Communication
Engineering

Instrumentation & Process Control
Electrical Engineering
Mechanical Engineering
Civil Engineering

Offers a bright career
path in Engineering for
students of 12th Class
and Diploma in
Engineering

B.E. Programme in
◆ Chemical Engineering
◆ Food Technology
◆ Computer Science and

Engineering
◆ Electronics and

Communication
Engineering

◆ Instrumentation and
Control Engineering

◆ Electrical Engineering
◆ Mechanical Engineering 

Sant Longowal Institute of Engineering and Technology
Longowal, Dist. Sangrur, Punjab – 148106

(Deemed to be University, under Min of Education, Govt of India)

Centrally Funded Technical Institute

◆ After Matriculation admitted to ICD in engineering with a module to
complete Degree (B.E.) Level.

◆ Offers a bright career path in Engineering for students of Matriculation 
(10 th Class) with Science Subject.

Integrated Certificate Diploma (ICD) Programme

NAAC accredited

Centrally Funded Technical Institute (CFTI) Estb. By Ministry of Education, Government of India

·ffSX°f ÀfSXIYfSX A²fe³f Àf¸f dUV½fdUôf»f¹f

Àfa°f »füÔ¦fû½ff»f Ad·f¹ffadÂfIYe E½fa ́ fiüôûd¦fIYe ÀfaÀ±ff³f



What are Dr Reddy’s business
priorities today?

Our core businesses of active
pharmaceutical ingredients (API),
generics,branded generics,
biosimilars,and over-the-counter
(OTC) products constitute our near-
term growth drivers or what we call
our‘horizon 1 of growth’.We aim to
continue to deliver growth and
profitability of these businesses
through improved execution on
product development and launch,
improved productivity driven by

continuous improvement as
well as digitalisation.Our
productivity measures
include an integrated product
strategy aimed at seamless
and first-to-market
execution,adoption of
digital and analytics,and
deployment of Industry
4.0 technologies for
smart manufacturing.
As the pharmaceutical
landscape evolves,we
see intense
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●● SATISH REDDY

'We are investing
in businesses of
the future'
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Even as Dr Reddy’s Laboratories focuses on
APIs, generics, biosimilars, and OTC products, it

is deepening its presence in nutraceuticals, the
discovery and development of immuno-oncology
new chemical entities and strengthening its CDMO
services, says chairman Satish Reddy. “We are also
exploring new spaces such as digital healthcare
services, clinically differentiated assets, biologics and
cell & gene therapy, and disease management,” he
tells Sajan C Kumar. Excerpts: 
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OBSERVING a change is crucial but even more
crucial is riding that change.With rising as-
pirations and changing lifestyle, jewellery

demands are changing and changing how.
In fact, the global fashion accessories industry

is looking a striking growth in the forthcoming
years. And when it comes to accessories, countries
like India and China taking the lead in the Asia Pa-
cific region, (the fastest growing market).

“Fashion Accessories Market, 2022-29”, a re-
cent report by Fortune Business Insights says the
growing attraction towards luxurious lifestyles cou-
pled with increasing purchasing power is expected
to support market growth significantly. Some other
factors propelling this growth include an increas-
ing consciousness towards appearances and how
eyewear, jewellery, footwear etc are being consid-
ered ‘trendy’ among millennials and fashion influ-
encers who are followed by the masses.

It is little surprise;brands are doing their bit to get
a share of this ever-growing pie.

A leading name in the fashion accessories space
in India, Gargi Fashion Jewellery, is leaving no stone
unturned to get a substantial share and get to its
projected record of a staggering 185 per cent sales
growth over the next five years.

Established in December 2021 by Pune-based
jewellers P N Gadgil & Sons, Gargi Fashion jew-
ellery has redefined fashion jewellery with its trend-
setting, modern designs and top-quality workman-
ship and finish.

Over the past year, Gargi’s total sales have in-

creased from about Rs 5.94 crore in the period from
December 1, 2021 to March 31, 2022, to 12.35
crore up to September 30, 2022. And, the future
seems to be even more sparkling.According to pro-

jected figures, total sales are expected to touch Rs
75 crore in FY 25-26 from Rs 25 crore in FY 22-23.

The target is to reach Rs 100 crore Year on Year
(YOY) sales in the next 5 years. A major chunk of
these sales is going to come from stores in the of-
fline format, which will account for sales to the
tune of Rs 75 crore while online sales will account
for another Rs 20 crore out of the total estimated fig-
ure of Rs 100 crore for FY 26-27.

And if trends and numbers are any indicators,
they will get to their target sooner than later. The
silver demand has been exceptionally promising
for 2022, with global silver demand forecast to rise
to a record high of 1.112 billion ounces in 2022, ac-
cording to the Silver Institute, a marketing body
funded by the silver industry.

Silver jewellery demand is forecast to strengthen
by 11% this year. India remains the driving force,
assisted by improving consumer sentiment, it
noted.

With more and more women joining the work-
force, the demand for easy to wear, light yet trendy
silver jewellery has certainly grown. Silver clearly
seems to be becoming the new gold and there is a
marked growth in the love for the white metal.

Silver Jewellery of Gargi Fashion jewellery is
crafted out of 92.5 sterling silver and Non-Silver
with utmost levels of precision to create high-qual-
ity fashion jewellery that will bring out the very best
and will be easy on the pocket too so you can flaunt
all the latest trends.

To power the sales, the promoters of Gargi Fash-
ion jewellery plan to enter the B2B segment where
Gargi will cater to multi-brand retail vendors as
well as place the products in large & multi-brand
shops. To offer a boost to offline sales, Point of
Sales (POS) will be established in malls and hyper
local shopping areas across multiple cities in India to
capitalize on mass branding.

At present, the Gargi collection is made from sil-
ver and Non-Silver. The brand also plans to intro-
duce designs in studded jewellery made from semi-
precious stones next year to make the range wider
and offer more options to the buyers, both men and
women.

PNGS Gargi Fashion jewellery aims for
100 crore YOY sales in five years

Gargi jewellery by P N Gadgil & Sons is projected to record a staggering 185 per cent
sales growth over the next five years. Their 92.5% certified sterling silver jewellery and

best quality Non Silver jewellery has been creating sustained customer base over the years.

About Gargi Fashion Jewellery
Gargi Fashion jewellery was launched by Pune-based jewellers P N Gadgil & Sons in December
2021 under a new company called PNGS Gargi Fashion Jewellery Limited to keep up with the
ever-changing taste and demand for jewellery. At Gargi, the vision is to make a woman feel

beautiful by giving her a wide range of choices to use to dress up beautifully for any occasion,
be it work or a party. Each piece of jewellery is crafted with care to bring out the

latest trends in fashion.
The range of jewellery is created out of 92.5% sterling silver and best quality non-Silver

and is easy on your pocket. The designs are trendy and the addition of semi-precious stones
makes them all the more appealing. Each piece of jewellery is of the highest quality.

Check out the Gargi collection at www.gargi.shop or the Amazon website.



THE RIGHT pair of earrings for that critical work
meeting or a statement necklace with a plain
dress for an evening out, jewellery has the

power to liven up your look and is a reflection of your
personality and individual style. In fact, jewellery has
formed a quintessential part of women’s dressing
from time immemorial.

If you are among those who love to make a style
statement and set new fashion trends, you need to
keep exploring new fads hitting the market and pick-
ing up complimenting pieces which are in sync with the look
that you wish to reflect, from modern to traditional, and bling to
subtle.

Even as gold and silver are traditionally considered to be the
predominant choice for jewellery during the festive and wed-
ding season,buying the right pieces of jewellery is more like a tra-
dition where families visit their trusted jewellers to buy any-
thing from knick-knacks like earrings, necklaces, toe-rings and
anklets to heavy jewellery for special occasions, the trends seem
to be changing.

In today’s times where women are fashion-conscious and
want to keep changing their looks according to the prevailing
trends, modern women are seeking more than just traditional
gold jewellery. Pairing your outfits with high-quality costume
jewellery ensures that you never have to compromise on fashion.

A trusted legacy jewellery brand known for its highest levels
of quality and purity; PN Gadgil & Sons understands this emo-
tional connection of traditional Indian families with its products
very closely. Over the years, the brand has been an inseparable
part of festivals, weddings, celebrations, and happy occasions
for more than 10 lakh families across generations. The brand
has evolved and grown tremendously, all the while diversifying
its design portfolio to suit the changing taste of its customers.

Catching the changing trends in the jewellery market, PN
Gadgil & Sons launched a new brand called ‘Gargi by PN Gadgil
& Sons’ which offers a variety of options in costume and fashion
jewellery with a wide range of choices for jewellery aficionados
as well as casual buyers.

Just like women refresh their wardrobes with new trending
clothes after approximately a year or two, similarly, fashion jew-
ellery is a wardrobe staple that calls for a revamp according to
your clothes and myriad colour combinations.The foreign jew-
ellery market presently promises quality and finish,and a well-es-
tablished market for fashion jewellery.

PN Gadgil & Sons is famous for its exquisite designs and im-

peccable craftsmanship and is especially known for its exper-
tise in diamond and gold jewellery.With the help of a top-notch
manufacturing infrastructure, a sales network, and a rich and
extensive experience of decades in the industry, PN Gadgil &
Sons encapsulates a range of jewellery that can change the
landscape of fashion forever.

Maharashtra has its annals as a house of jewels and PN

Gadgil & Sons preserves this dignity.Whether it is
natural diamonds, precious and semi-precious
gemstones, gold, silverware, or polka, the brand
has carved out masterpieces out of all. Everyone
possesses an inherent beauty and the jewellery
crafted by this legacy brand promises to add
beauty to your luminary and adorn your soul.

The brand offers contemporary designs yet
maintains a traditional mix. It has a dedicated team
of designers who are continuously working to

make the perfect cut for you. Not only are these pretty light
things easy to carry around and flaunt but they easily comple-
ment any ethnic outfit that you plan to wear for a festive occa-
sion.

“With a legacy of great craftsmanship, the brand stands
apart by creating affectionate relationships with its esteemed
customers and offers an assorted range of modern jewellery col-
lections with intricate designs and work, style, texture, and
colour with its own individuality, innovation, and mastery in
craftsmanship.This kind of jewellery is all about perfecting the
match with the dress worn by women and making it look more
charming,” said Modak.

Brand Gargi has earned praise across the country for its mes-
merising collection, Gargi Fashion, which includes its ever-so-
precious baubles and more! Gargi Fashion has been launched to
cater to the fashion jewellery market in an organised format,
considering that new-generation buyers are more concerned
about the quality and finish of the product and for them, the
price factor is secondary.

Graceful yet versatile, the timeless creations by Gargi Fashion
are distinguished by their style.There is a lot of stress on quality
– the manufacturing is hallmarked with quality assurance.

For more details, contact: 1800 233 0888 (toll free) or log
in to www.gargi.shop,

www.pngadgilandsons.com, www.gargibypng.com

ADVERTORIAL

Celebrate dazzling jewellery from Gargi
Fashion by PN Gadgil & Sons

Catching the changing trends in the jewellery market, PN Gadgil & Sons launched a new brand
called ‘Gargi by PN Gadgil & Sons’ which offers a variety of options in costume and fashion

jewellery with a wide range of choices for jewellery aficionados as well as casual buyers.

About Gargi Fashion Jewellery
About PNGS Gargi Fashion Jewellery PNGS Gargi Fashion Jewellery Ltd announced its first ever quarterly financial per-
formance on Monday as per SEBI & Exchange’s norms after its Initial Public Offering in December 2022. The company’s
board meeting was held on February 6, 2023, to consider the financial results for the 3rd quarter and first nine months

period that ended December 2022. It posted total sales of Rs 2,158 lakh and earned Rs 330 lakh net profit on it. The
company commenced sales of fashion jewellery on December 05, 2021 hence Year on Year financial data is not avail-
able for YOY comparison. In the first six months of FY 2023, it earned a Profit After Tax of Rs 213 lakh against sales of

Rs 1,189 lakh. The company has robust expansion plans through franchises and multi brand retail stores format.

“ONTHE same
grounds like inter-
national markets,
the Indian market
too is developing

and in the coming
years, fashion jewellery

by Brand Gargi is all set to
cater to the evolving demands of dis-
cerning customers as a growing working
women class market for fashion jew-
ellery is projected to grow at even a
faster pace,”

Aditya Modak, Director, PNGS Gargi
Fashion Jewellery Limited
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competition in traditional generics,
disruption brought on by new players
and new business models,and
demand for holistic healthcare
solutions.

As a companywith a historyof deep
science that has led to several industry-
firsts,we continue to plan ahead and
invest in businesses of the future.
These include deepening ourpresence
in nutraceuticals,the discoveryand
development of immuno-oncology
newchemical entities (NCEs) at our
subsidiaryAurigene Oncology
(formerlyAurigene Discovery
Technologies) and strengthening our
contract development and
manufacturing organisation (CDMO)
services.We are also exploring new
spaces such as digital healthcare
services,clinicallydifferentiated
assets,biologics and cell & gene
therapy,and disease management.
Together,we see these businesses as
our‘horizon 2 of growth’,i.e.,long-
term growth bets.

How is your biosimilars business
shaping up?

The biosimilars business is part of
ourkeystrategic initiatives that are
expected to drive both near-term and
future growth.Currently,we have a
portfolio of six commercial products
marketed in India and over25
emerging markets.In addition,we
have several products in the pipeline in
oncologyand auto-immune diseases
in various stages of development for
global launches across regulated as
well as emerging markets.In late 2022,
we announced the completion of
phase I studyand initiation of phase III
studyof DRL_TC,ourproposed
biosimilarof Tocilizumab,forglobal
markets.In January2023,we
completed the full set of clinical
studies of the proposed Rituximab
biosimilarcandidate,DRL_RI,forfiling
in highlyregulated markets such as the

United States,Europe and other
regions.We are also ramping up
manufacturing capacityto support our
global expansion plans.

What is Dr Reddy’s sustainability
agenda?

As an earlyadopterof environment
social governance (ESG) actions as well
as voluntarydisclosures on
sustainability,we released ourfirst
sustainabilityreport in the year2004
and have maintained annual
disclosures since then.Subsequently,
we led the industryin introducing a
‘sustainabilitybydesign’approach in

ouroperations in 2013.Overthe years,
ourefforts in various aspects of ESG
such as waste minimisation,water
management,carbon emissions,
transparent governance,investment in
people development and otherareas
sawindustry-leading initiatives such
as zero liquid discharge,zero waste to
landfills and self-managed teams.

Forthe next decade,we have set
bold targets in affordabilityand
innovation.We aim to triple our
existing reach to touch the lives of over
1.5 billion patients by2030,ensure at
least 25% of ourproducts are first-to-
market by2027 and introduce three
innovations to improve standard of
care..

What have been the main pillars of
Dr Reddy's digitalisation journey?

Digital transformation is our
strategic growth enablerand driver.Our
digital transformation initiatives are in
two areas—in the primaryvalue chain
and in the customer-patient journey.

The opportunities and possibilities
fortransformation that exist across
the primaryvalue chain range from
selection of portfolio with analytics-
based insights,drug development with
in-silico experiments,and automated
lights out manufacturing with the use
of Industry4.0 technologies to
dynamic supplychain management.
Forexample,massive computational
capacities can help reduce time lags in
drug discovery,while learning engines
take data from experiments to create
learning loops in the R&D process.The
end result is a completelydigitalised
R&D process.

Last year,our largest
manufacturing facility in Bachupally
joined the Global Lighthouse Network
(GLN) of the World Economic Forum —
a communityof over100
manufacturers that are showing
leadership in applying Industry4.0
technologies.

There could
be intense

competition in
traditional generics,
disruption by new
players and new
business models

❝
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●● SHASHANK SRIVASTAVA

‘Maruti Suzuki
will lead the 
SUV space‘
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII

Maruti Suzuki, India’s largest
carmaker, now wants to lead the

SUV segment in which Hyundai, Tata and
Mahindra are major players. Till the
middle of last year it used to have only
one SUV, but  Shashank Srivastava,
senior executive officer, marketing &
sales, tells Vikram Chaudhary that with
four SUVs in its portfolio, Maruti Suzuki
is aiming at leadership position in SUVs.
Excerpts:

While Maruti Suzuki is by far India’s passenger vehicle
market leader, in SUVs you are trailing. How do you plan
to change that?

We showcased two all-newSUVs at the Auto Expo 2023: the
Jimnyand the Fronx.Bookings forboth have been opened at
ourpremium sales channel,the Nexa.With fourSUVs (Fronx,
Brezza,Jimnyand Grand Vitara) in ourportfolio,we are aiming
at leadership in SUVs also.

While the Jimnyis an authentic SUVforpassionate off-







ADVERTORIAL

A
NY PRODUCT is only as good as the sum
of all parts working together. In this re-
gard, the globally renowned Rimjhim

Group, headed by its founders with exceptional
vision, leadership and business acumen – 
Yogesh Agarwal and Rajiv Goel – has firmly
etched its presence as a leading business group
with unmatched quality and capabilities and 
demand for its products worldwide. The group 
attained gross revenue of over whopping Rs 8,000
crores in FY 2022 while reporting a minimal external
debt on its balance sheet.The prominent group’s
diversified interests have led to the formation of
highly successful business entities – Rimjhim Ispat
Limited (RIL),Rimjhim Stainless Limited,Juhi Alloys
Limited,BRG ISCPL and Novel Sugar.

As a closely held public company, Novel Sugar
Limited has marked its noteworthy presence
spanning 18 years in the sugar business, along-
side generating power. BRG Iron & Steel Co. Pvt.
Ltd., or BRG ISCPL, is a private lim-
ited company. It was acquired by RIL
in November 2021 as a “going con-
cern” via a private sale under the liq-
uidation process in accordance with
the Code. At the time of its acquisi-
tion, this was the largest acquisition of a corpo-
rate debtor, on a going concern by way of pri-
vate sale, under the aegis of the Code.

Rimjhim Stainless Limited has been in the
stainless steel manufacturing business for 15
years. It specializes in manufacturing stainless
steel wire rods, HR Coil, CR Coil and mild steel
structures.

Juhi Alloys Limited has been in operation for
nearly three decades and is a name to be reck-

oned with in stainless steel manufacturing, es-
pecially stainless steel flat products.

Rimjhim Ispat Limited, or RIL, is a closely
held public company carrying experience and

expertise of 28 years in steel
manufacturing. The company,
which has a wire/bright bar pro-
duction facility and a stainless-
steel melting shop, manufactures
high-quality products made of

stainless steel, which are in high demand in In-
dian and overseas markets.

RIL - the leading steelmaker with 
unmatched capabilities

Since its invention, stainless steel has revolu-
tionized the modern world by leading a series of
scientific developments and through its wide-
spread presence and application in almost every
sector. As an iron alloy, stainless steel is highly
resistant to rusting and corrosion, resulting in

long service life. It is 100% recyclable and is ca-
pable of being reprocessed without degrada-
tion. It can be rolled into sheets, bars, plates and
wire and finds usage in surgical instruments,
construction material, industrial equipment,
cookware, cutlery, vehicles, appliances and stor-
age tanks and tankers for food products and
chemicals, among many more uses. Being an
ideal material with a distinctive luster, superior
strength, biological cleanability and benefits ga-
lore, the use of stainless steel aids in reducing
carbon emissions and supports more sustain-
able practices.

The flagship company, Rimjhim Ispat Limited,
one of the country’s largest stainless steel man-
ufacturers, operates from north India’s major in-
dustrial city, Kanpur.As an established and well-
respected brand in the stainless steel industry,
RIL caters to an extensive domestic market
spread all over the country and major markets
across the globe on all continents. RimJhim Is-
pat has composite facilities, which include a
steel melting shop, wire rod rolling mill, round
bar/structure rolling mill, bright bar plants, wire
drawing and HR/CR coils and plates mill (under
commissioning).

RIL was incorporated on 14 January 1991. Its
state-of-the-art manufacturing units are in the
Bharuwa-Sumerpur Industrial Area of district
Hamirpur in the north Indian state of Uttar
Pradesh. The company is famous worldwide as
the manufacturer of a broad spectrum of high-
quality B2B stainless steel products – wire rods,
wire, bright bars, hot-rolled coils, cold-rolled
coils, flats, billets and slabs. As one of the very
few companies in the country offering both, Flat
and Long products in the stainless steel sector,
the company is uniquely positioned to reap ben-
efits in the long term from an ever-growing
stainless steel consumption in various markets.

As a brand synonymous with reliability and
best-in-class products, RIL has an unswerving
strategic focus on facilitating overarching sus-
tainable growth attained through innovative
technology, high quality, concern for safety and
environment, top-notch manufacturing capabil-
ities, compliance to norms, best trade practices
and cost competitiveness as its pillars of success.

RIL: Steel manufacturing powerhouse
RIL’s well-defined business strategies steered to success by its outstanding leadership and

boosted by superior capabilities, experience, expertise and pioneering technologies have

established it as a globally renowned name in the stainless steel industry.

Yogesh Agarwal 



roaders,the Fronx is aimed at the
youngercrowd.

Why are you so bullish on the Jimny,
when the lifestyle market segment
is just around 35,000 units per year?

The Jimnyis a lot more SUVthan
most otherSUVs.If the Brezza is a
daily-use SUVloaded with tech,the
Jimnyis a daily-use SUVloaded with
tech that you can also take off-road.
Not just that,because it’s got five
doors,it’s also an SUVforfamilies.The
Jimny,we are confident,will double or
even treble this segment.

Is the Jimny the appropriate
replacement of the Gypsy?

Whateverthe Gypsycouldn’t be,the

Jimnywill be.The Gypsy,forexample,
was India’s most capable off-road car,
but not a familycar.The Jimnyis both
capable and family.

There is a huge demand backlog in
the industry. Will that impact new
bookings?

The industry is sitting on more
than 7,60,000 pending orders,and
that actually means rising demand.
We haven’t faced any slowdown in
bookings and enquiries.As of now,
bookings for the Jimny stand at
around 22,000 units and for the
Fronx at over 12,000 units.That is a
great number,especially considering
that prices of these two cars aren’t
even out as yet.

What is the size of Maruti Suzuki’s
pending orders?

It stands at around 400,000 units,
of which the Grand Vitara has around
37,500 pending orders,the Brezza
around 63,000,and the Ertiga around
96,000 units.

The entry-level hatchback car
segment has halved from FY18 to
FY22. Why is Maruti Suzuki still
betting on it?

These cars serve a veryimportant
function,i.e.,attracting two-wheeler
users to graduate onto four-wheelers.
These cars also move Bharat.In smaller
towns and villages,cars such as the Alto
can be driven with ease across the
tiniest of streets.

Maruti Suzuki currently doesn't
have an electric car. Isn't that
impacting your sustainability goals?

The movement towards
sustainability isn’t onlyin tailpipe
emissions,but also in terms of all
aspects of manufacturing and supply
chain.While electric cars are a very
strong means to reduce carbon
emissions,a lot more can be done on
otherareas where we are veryactive,
such as reducing the pressure on the
environment byworking
collaborativelywith customers,
suppliers and the surrounding
communities,and bycontrolled usage
of natural resources.

Has the sales share of the sub-4
metre sedan segment plateaued?

Asharp decline in the sub-4 metre
sedan segment happened overthe last
fewyears and one of the reasons could
be (in addition to consumerpreference
towards SUVs) that the fleet segment
dropped dramaticallyafterthe
lockdown (as people started moving
awayfrom shared mobility,and sub-4
metre sedans are verypopular in the
fleet segment).

If the Brezza is a daily-use SUV
loaded with tech, the Jimny is a

daily-use SUV loaded with tech that you
can also take off-road
❝
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How we ranked
the players

SHYAM KUMAR PRASAD

● Ranks have been assigned on the
basis of net revenue and market
capitalisation of the top 1,000
companies forFY22.The percentage
change represents the year-on-year
growth forthe respective parameter.

● FY21 figures have been considered
forthose companies whose yearends
in December.

● The source forNet revenue forbanks
and NBFCs is Bloomberg which is
derived byadding net interest income
to non-interest income.

● Consolidated financials have been
considered whereveravailable.

● Companies whose audited financials
were not available at the time of last
year’s ranking are mentioned as NA.NE
stands fornewentrant to the list.

● Fields from P&L,which are other
than for12 months,have been
annualised (marked as#)
● Cost of trading goods is deducted
from revenue to arrive at net revenue
forcompanies that carryout trading
activity including those from gems &
jewellery,retail,edible oil,refinery
sectors and forresellers of technology
products (indicated as $).

● The Market Capitalisation,Cash &
Equivalents and total debt are as at the
end of the respective accounting year
of companies.

● Total loan fund has been considered
in place of gross debt forcompanies in
banking and financial service sectors.

● Balance sheet items have been
averaged fortwo years forcalculating
return ratios.
● LPindicates Loss to Profit,PL
denotes Profit to Loss and LLstands for
Loss to Loss from previous year.

● Data have been sourced from
Capitaline,Bloomberg & Company.
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)COMPANY NAME

Reliance Industries 

Tata Consultancy Services 

HDFC Bank 

Infosys 

ICICI Bank 

Hindustan Unilever 

HDFC

ITC 

State Bank of India

Bharti Airtel 

Bajaj Finance 

Life Insurance Corporation of India

Kotak Mahindra Bank 

Larsen & Toubro 

HCLTechnologies 

Asian Paints 

Maruti Suzuki India 

Axis Bank 

Sun Pharmaceuticals Industries 

Avenue Supermarts 

Bajaj Finserv 

Wipro 

Titan Company 

UltraTech Cement 

Oil & Natural Gas Corpn 

NTPC 

JSW Steel 

Mahindra & Mahindra 

Adani Enterprises 

Power Grid Corporation of India 

Tata Motors 

LTI Mindtree 

Coal India 

Hindustan Zinc 

Adani Ports & Special Economic Zone 

Tata Steel 

Pidilite Industries 

SBI Life Insurance Company 

Britannia Industries 

Indian Oil Corporation 

1570912

1212665

893330

616881

596640

577447

477717

467853

466534

428285

370308

365869

343467

295978

292411

271405

260568

259567

229616

221005

212521

212382

210778

209672

191220

165377

161253

157861

155502

155029

150887

140002

132591

128450

128010

126955

116925

112108

107469

107392

779485

88651

247326

67011

178824

49061

179853

62456

282210

66554

43713

11336

96665

82408

61914

13812

55334

118261

48011

13678

40247

65403

9303

50435

259503

135374

67297

47123

22257

76247

44561

8815

43143

34281

38083

113546

6404

11622

2558

133535

11.3

3.6

17.9

-4.2

15.8

2.9

14.8

3.5

12.0

12.9

18.4

64.7

14.6

8.6

3.3

7.8

5.4

14.2

3.3

12.3

12.3

19.1

24.1

14.2

17.4

7.7

47.5

13.3

29.7

9.0

-19.3

20.7

18.1

6.1

25.1

53.6

14.5

11.7

-27.9

19.4

36178

18221

155386

17472

183126

3846

2629

4654

398905

13494

3680

44724

52665

18953

12636

864

3042

112344

5033

299

4403

10384

1573

359

6841

4458

17383

11118

3916

5048

40669

777

29179

5763

10492

15899

355

3204

185

1820

108.0

95.3

28.1

-29.3

24.1

-14.0

-13.4

-0.1

14.7

0.2

70.0

24.0

10.4

16.7

42.2

41.5

-0.2

77.1

-21.9

-79.3

29.1

-38.8

180.9

-82.1

-4.9

1.6

35.7

-13.5

116.2

-5.8

-13.1

2.4

68.6

-38.5

123.2

175.0

-21.3

18.2

-12.5

-26.4

89117

40822

39330

23708

26024

9516

24640

16917

39352

26846

7213

4485

12184

11583

16359

3637

6154

15014

5422

1972

8615

12917

2526

9928

61189

30695

27117

8482

1848

30005

21

2412

21075

12113

7180

48049

1389

1560

1748

36226

15.5

16.8

19.3

7.9

22.9

6.0

18.0

13.4

44.4

NA

54.4

32.3

19.9

-26.2

26.2

-2.5

-10.5

83.8

34.2

30.8

11.5

14.8

97.3

24.4

47.3

-15.2

130.4

73.4

89.0

28.4

-99.9

19.6

31.8

-48.4

2.5

101.4

7.5

1.0

-15.7

15.2

4.8

38.3

1.9

26.2

1.5

16.7

3.2

23.9

0.7

1.1

3.4

0.1

2.4

3.6

18.9

19.3

6.7

1.2

12.6

10.4

2.0

14.2

13.2

11.5

10.6

4.6

14.8

4.4

1.0

6.5

-5.1

23.7

14.2

25.0

5.8

19.3

17.1

0.6

29.8

9.2
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

Tech Mahindra 

Bajaj Auto 

HDFC Life Insurance Company 

Grasim Industries 

Vedanta 

Godrej Consumer Products 

Dabur India 

Shree Cement 

Hindalco Industries 

DLF

Hindustan Aeronautics 

Eicher Motors 

IndusInd Bank 

Bank of Baroda

Adani Green Energy 

Divis Laboratories 

Havells India 

Adani Total Gas 

Cipla 

Dr Reddys Laboratories 

Adani Transmission 

Interglobe Aviation 

SBI Cards & Payment Services 

Bajaj Holdings & Investment 

Bharat Electronics 

Bharat Petroleum Corporation 

GAIL (India) 

Tata Consumer Products 

Tata Power Company 

SRF

Marico 

Apollo Hospitals Enterprise 

Cholamandalam Investment & Finance Co. 

ICICI Prudential Life Insurance Company 

Adani Power 

Berger Paints India 

Jindal Steel & Power 

ICICI Lombard General Insurance Company 

Samvardhana Motherson International 

United Spirits 

107301

105934

105018

103887

99788

94451

94444

94215

89708

86933

86063

84905

83624

82354

76913

75015

75003

74809

73131

71793

71676

71554

71000

69664

69187

68722

67559

66369

64706

64277

63656

63283

62173

58794

56485

56361

56033

54089

53974

53824

26886

29860

15529

75698

65383

11556

8381

17460

78191

36362

19313

12608

47719

91868

2614

11728

6003

2416

20842

19212

9913

-5988

7753

42842

12286

51906

64114

15120

22442

8565

3348

5616

11769

11954

18457

3927

35625

9110

20588

4954

8.1

9.5

84.2

15.6

5.0

22.4

9.4

13.4

17.5

2.9

25.2

10.2

10.5

11.5

18.8

26.2

16.0

24.9

13.7

8.9

11.1

NA

23.0

15.3

11.1

-3.1

20.6

4.2

0.5

24.9

3.3

22.2

22.6

-1.0

40.8

16.3

12.0

22.5

63.9

20.2

3975

958

1375

3253

15592

1108

570

290

17392

932

14348

2722

68585

130229

1593

2819

2548

34

1928

2419

1493

10120

1106

33

7564

2237

2804

2600

6641

459

579

1036

4302

671

2365

313

3669

293

4999

60

40.2

77.8

25.1

-39.1

-6.2

64.8

-57.1

-59.1

97.4

-33.8

99.9

-53.3

21.2

1.2

56.3

30.7

54.2

215.7

37.6

16.4

15.7

-9.9

53.6

-60.5

49.1

-72.4

38.5

-15.4

13.1

62.9

-38.7

43.0

-18.5

20.2

47.1

-28.8

-40.4

28.5

-15.4

-28.1

6895

6284

1481

15108

32486

2025

1940

3486

19984

949

6311

2042

5105

9125

1325

3272

1420

586

3573

3497

2696

-1103

1617

4159

2748

16866

14446

1237

5090

2330

1426

1689

2248

781

7970

911

8863

1426

4274

944

34.1

23.8

6.9

43.2

48.6

4.0

4.6

-1.4

119.0

65.9

42.5

16.4

58.4

262.5

99.2

46.1

13.4

9.5

11.5

14.9

1.9

NA

46.3

12.8

12.0

-16.7

82.5

23.9

26.7

40.7

14.4

838.4

38.7

-21.8

79.0

4.3

38.5

-9.3

5.9

90.5

16.5

18.1

0.6

3.0

13.2

13.3

18.9

11.7

8.8

4.0

15.2

12.9

1.2

0.6

0.8

25.2

17.9

14.7

11.5

9.3

2.8

-18.3

5.3

7.8

16.7

9.1

15.3

5.4

2.1

15.1

31.3

7.9

2.7

0.3

6.8

16.3

11.8

13.1

2.4

17.1

41

42

43

44

45

46

47

48

49

50

51

52

53

54

55

56

57

58

59

60

61

62

63

64

65

66

67

68

69

70

71

72

73

74

75

76

77

78

79

80
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

Tube Investments of India 

Punjab National Bank

Bosch 

UPL

IDBI Bank 

TVS Motor Company 

Canara Bank

Yes Bank 

Torrent Pharmaceuticals 

Indian Railway Catering & Tourism Corporation 

Hero MotoCorp 

Zydus Lifesciences 

P I Industries 

Adani Wilmar 

CG Power & Industrial Solutions 

Indus Towers 

Polycab India 

Union Bank of India

Zomato 

Indian Overseas Bank

Trent 

Shriram Finance 

Info Edge (India) 

Indian Hotels Co 

Cummins India 

Abbott India 

Ashok Leyland 

Page Industries 

Max Healthcare Institute 

Colgate-Palmolive (India) 

FSN E-Commerce Ventures 

AU Small Finance Bank 

Macrotech Developers 

NHPC 

Balkrishna Industries 

Muthoot Finance 

L&TTechnology Services 

HDFC Asset Management Company 

JSW Energy 

Power Finance Corporation 

53603

53238

53108

52107

51934

51323

50696

50177

49428

48728

48361

47123

46990

46970

46645

46259

46115

45930

45847

45838

45479

45038

45001

44118

43565

42907

42721

42329

41325

40083

39887

39543

39530

39176

38979

38954

38935

38600

38559

38374

3071

90533

10680

24661

34104

4399

61455

33699

5953

1884

15847

17000

6120

7606

1004

22151

5544

66104

16506

20475

2364

26094

17241

7062

5145

2820

7304

1089

6282

1735

1340

7514

11672

34921

6933

18786

4163

5530

17415

71676

32.8

6.1

8.8

18.1

8.8

15.0

13.5

1.7

2.0

29.4

2.8

30.8

14.6

130.6

-1291

39.5

16.6

10.5

115.9

37.6

2.2

20.2

219.5

93.6

10.6

8.4

-7.1

23.0

11.4

48.8

173.7

19.7

180.0

5.7

15.6

20.6

19.8

15.8

20.0

18.0

573

134194

1706

6120

26800

1536

182391

46748

403

1732

300

1107

1410

4494

488

980

407

119758

1576

36951

86

16355

368

1188

1427

2749

2099

283

499

755

267

5929

1246

1958

52

10315

674

8

1134

6685

-7.1

18.4

-30.4

26.1

-24.1

-7.3

2.0

59.4

-33.2

18.6

-24.4

24.6

-4.4

278.1

-8.5

6660.0

-23.4

41.3

74.4

19.3

6.0

-0.5

-42.7

673.2

47.8

14.1

18.0

-34.8

-23.5

-13.0

7.8

24.0

239.6

-13.2

-31.2

28.6

189.7

243.4

136.7

-18.5

1314

4802

1481

5817

2259

1404

6334

1293

1636

666

2892

4822

1037

1282

913

7988

1081

5857

-965

1869

284

2730

12921

184

1027

820

383

572

784

1598

121

1263

1280

4994

1890

4089

1123

1447

2878

18785

143.1

-30.9

97.0

8.0

19.3

18.9

27.3

NA

-13.8

185.9

-18.9

72.3

13.6

42.5

-35.6

-71.8

1.0

-25.0

NA

-52.6

1193.1

8.2

786.8

NA

50.0

16.2

-49.5

43.0

1564.0

31.6

-13.2

-0.5

1003.9

25.6

18.8

5.4

33.5

7.0

45.3

19.5

16.2

0.3

10.9

6.8

0.9

3.7

0.5

0.4

10.3

32.2

13.2

9.1

13.0

7.4

32.8

13.9

15.6

0.5

-9.4

0.6

1.5

1.9

13.1

-2.5

14.3

26.1

0.2

44.5

7.8

58.8

2.0

1.7

5.0

5.0

14.8

5.5

20.0

25.2

6.3

1.9

81

82

83

84

85

86

87

88

89

90

91

92

93

94

95

96

97

98

99

100

101

102

103

104

105

106

107

108

109

110

111

112

113

114

115

116

117

118

119

120
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

Mphasis 

United Breweries 

Tata Elxsi 

Astral 

Bharat Forge 

Alkem Laboratories 

One 97 Communications 

Bandhan Bank 

Persistent Systems 

MRF

Container Corporation Of India 

Solar Industries India 

Indian Railway Finance Corporation 

Aditya Birla Capital 

Supreme Industries 

Gujarat Gas 

Gujarat Fluorochemicals 

Tata Communications 

IDFC First Bank 

Dalmia Bharat 

Steel Authority of India 

Patanjali Foods 

Petronet LNG 

Vodafone Idea 

APLApollo Tubes 

Star Health & Allied Insurance Company 

NMDC 

Indian Bank

Oberoi Realty 

Mahindra & Mahindra Financial Services 

UCO Bank

Indraprastha Gas 

Godrej Properties 

Hindustan Petroleum Corporation 

Honeywell Automation India 

REC 

Lupin 

Voltas 

Bank of India

Vedant Fashions 

38350

38222

38159

38053

37994

37968

37849

37194

36643

36102

35979

35393

35220

35208

35055

34767

34475

34441

34406

34405

34159

33485

33390

32956

32955

32804

32559

32014

31157

31106

30966

30713

30614

30520

30470

30085

29990

29513

29074

29069

6943

3935

1601

2335

6571

8638

14152

17381

3368

14032

10756

1914

40996

15492

3844

5630

4255

928

21082

15687

54212

6171

13668

-61965

2264

4620

34987

38741

10416

16896

20737

7586

8675

41404

2837

51314

12153

5500

49540

1083

6.4

9.8

18.4

23.3

21.3

17.1

116.6

-0.2

20.5

4.6

5.6

21.2

14.2

12.7

21.3

25.7

21.8

703.4

17.8

22.5

19.4

51.9

15.8

NA

33.6

32.2

17.1

14.9

11.2

7.1

4.6

19.8

4.3

8.7

10.0

17.3

-12.0

10.1

13.4

-0.8

949

910

965

642

603

2579

5202

9321

914

180

2918

99

303

2638

526

21

153

743

15702

160

786

2016

4326

3497

376

564

7978

79968

293

4828

26148

1362

1339

258

2006

2660

1098

572

91709

4

-10.6

93.8

12.3

34.8

27.5

29.5

80.9

49.7

-6.8

6.5

17.1

-45.5

-33.9

-17.0

-31.5

-93.4

604.4

-19.8

172.0

-35.2

-1.3

421.4

-0.4

57.8

5.2

-70.0

36.1

55.3

120.3

19.6

10.8

20.3

98.8

-55.1

11.7

-21.8

-37.0

24.6

-27.6

-45.6

1693

566

578

615

1474

1988

-2097

223

844

1797

1596

556

6092

1832

1170

1655

972

2006

460

2284

15880

940

4165

-5380

718

-1041

9670

4514

1086

1198

1098

1764

364

10868

361

10051

253

518

3643

397

23.2

79.2

47.2

16.6

269.7

4.9

NA

-90.2

44.6

-23.8

62.1

51.7

37.9

39.1

1.6

3.7

NA

-8.8

-42.1

-0.4

99.7

15.8

11.9

NA

44.1

NA

49.6

-15.0

39.4

33.7

-50.7

26.7

NA

-23.0

-25.2

19.8

-86.3

-8.5

48.3

82.0

17.2

9.2

30.9

19.4

7.1

14.0

-16.3

0.1

15.9

3.7

9.0

15.2

1.4

2.3

24.5

20.3

13.2

11.0

0.1

5.5

15.5

7.9

19.0

-17.9

17.8

-19.4

23.6

0.6

7.7

1.4

0.4

18.8

2.4

7.9

11.6

2.6

-9.1

8.4

0.5

20.7

121

122

123

124

125

126

127

128

129

130

131

132

133

134

135

136

137

138

139

140

141

142

143

144

145

146

147

148

149

150

151

152

153

154

155

156

157

158

159

160
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

Jubilant Foodworks 

Embassy Office Parks REIT

Uno Minda 

Biocon 

Oracle Financial Services Software 

Federal Bank 

Escorts Kubota 

Aurobindo Pharma 

Oil India 

Coromandel International 

Coforge 

Sona BLW Precision Forgings 

3M India 

Thermax 

General Insurance Corporation of India

Sundaram Finance 

PB Fintech 

Delhivery 

AIA Engineering 

Tata Chemicals 

Phoenix Mills 

Deepak Nitrite 

Torrent Power 

Bharat Heavy Electricals 

Max Financial Services 

Syngene International 

GMR Airports Infrastructure 

KPITTechnologies 

Glaxosmithkline Pharmaceuticals 

Central Bank of India

Metro Brands 

Sumitomo Chemical India 

Timken India 

Poonawalla Fincorp 

SKF India 

Motherson Sumi Wiring India 

Aditya Birla Fashion & Retail 

Kansai Nerolac Paints 

Gland Pharma 

L&T Finance Holdings 

29043

29023

28911

27494

27334

27315

27288

27132

26801

26426

26254

26247

25721

25664

25527

25418

25141

25069

25019

24834

24704

24498

24324

24287

23897

23303

22846

22768

22611

22484

22348

22234

22192

22113

22018

21884

21773

21732

21691

21672

1945

25887

3438

8432

7100

19251

7600

24576

30562

6358

2733

2000

2184

3492

36008

8795

5412

5957

4755

18253

6582

3338

9943

26507

3935

3298

-818

1310

2663

23834

1265

1927

1657

6056

1886

1115

2773

4132

7158

19948

36.3

-4.5

52.4

10.6

3.7

16.7

51.2

12.1

29.1

23.4

10.8

45.4

14.3

7.4

10.9

13.8

171.9

112.7

12.0

27.7

30.6

42.3

-2.4

2.0

17.7

16.9

NA

8.5

80.1

5.0

52.8

25.0

23.3

176.0

20.6

-371633

4.9

2.0

21.2

6.3

563

612

234

1748

5122

21136

272

4190

1550

1753

454

77

1328

954

21451

715

3700

229

506

1310

593

42

352

7154

600

518

3116

893

2485

53097

435

79

18

597

402

293

121

106

3093

7970

4.5

-35.1

-1.7

-13.3

4.2

6.7

-79.4

-23.5

-2.3

142.8

-44.2

180.1

25.0

-50.8

15.4

-9.4

104.4

-17.5

-63.7

-7.1

15.3

25.0

74.1

6.7

17.9

-19.4

-51.4

27.4

114.6

36.3

394.7

-67.3

-89.6

-22.9

-19.7

686.3

-54.0

-14.9

2.9

-5.4

592

1684

681

1579

1918

2080

837

3818

7719

1652

789

497

294

383

2212

1119

-296

-385

710

2115

431

1241

3060

707

323

688

-158

344

1757

1356

326

465

410

430

442

515

676

491

1314

1121

41.5

42.5

19.8

3.4

5.8

19.7

-12.4

-41.5

10.2

12.2

56.9

72.0

53.8

19.7

20.3

6.3

NA

NA

12.0

105.1

167.2

16.6

19.3

NA

-42.5

3.2

NA

30.2

302.2

NA

198.3

18.8

90.1

NA

-24.6

-19.8

1340.1

-26.1

20.2

7.0

10.6

2.3

7.0

4.2

24.9

0.9

9.4

9.9

10.8

22.6

17.6

16.3

12.0

7.7

4.0

2.5

-15.2

-14.5

12.9

4.4

1.8

28.9

4.3

1.1

5.1

9.0

-1.4

16.2

57.1

0.3

10.7

21.0

18.6

2.3

20.4

31.7

-1.7

7.8

16.9

0.9

161

162

163

164

165

166

167

168

169

170

171

172

173

174

175

176

177

178

179

180

181

182

183

184

185

186

187

188

189

190

191

192

193

194

195

196

197

198

199

200
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

J K Cements 

Atul 

Sundram Fasteners 

Ipca Laboratories 

Navin Fluorine International 

Fortis Healthcare 

Hatsun Agro Product 

ZF Commercial Vehicle Control System India 

Grindwell Norton 

Apollo Tyres 

K P R Mill 

Rajesh Exports 

Crompton Greaves Consumer Electricals 

Relaxo Footwears 

Vinati Organics 

LIC Housing Finance 

Bayer CropScience 

Aarti Industries 

Zee Entertainment Enterprises 

Carborundum Universal 

Piramal Enterprises 

Devyani International 

Bata India 

IRB Infrastructure Developers 

Punjab & Sind Bank

Endurance Technologies 

Emami 

Mindspace Business Parks REIT

Pfizer 

Dixon Technologies (India) 

Bank of Maharashtra

Bharat Dynamics 

Kajaria Ceramics 

Laurus Labs 

Sun TV Network 

The Ramco Cements 

New India Assurance Company 

Dr Lal Pathlabs 

Whirlpool of India 

IIFL Finance 

21362

20754

20624

20501

20452

20222

20033

20023

19963

19885

19647

19381

19355

19347

19310

19282

19184

19180

18754

18609

18395

18370

18151

17785

17622

17594

17593

17376

17361

17223

17163

17114

17052

16922

16889

16882

16735

16572

16549

16315

4325

4429

2621

5492

1844

6178

1109

2114

1565

11749

3187

12446

2453

1760

1828

24751

2524

5914

10863

2364

35489

686

1815

12566

13091

3920

2077

15621

2864

997

12485

3031

2122

3351

8155

6619

25805

1508

3358

6464

15.7

15.7

11.7

16.8

12.9

1.0

8.5

5.9

15.0

2.7

35.6

10.9

27.0

11.9

18.4

20.1

-1.0

68.9

7.6

10.9

4.3

503.2

3.2

82.1

75.8

10.0

17.8

-4.2

19.7

35.2

12.1

12.9

13.6

29.0

15.6

15.5

1.0

21.1

17.5

20.0

325

69

71

641

96

413

40

670

278

1081

128

1809

915

13

4

985

787

257

1273

352

7185

66

969

1744

6288

403

116

360

1633

182

19916

1900

424

76

1138

178

12629

618

1616

8157

-73.4

-80.2

81.5

75.5

-82.4

-0.9

1.1

45.0

113.9

-49.6

65.5

-11.9

51.5

62.5

-37.2

-28.9

-34.9

-37.7

16.7

-49.0

2.3

62.5

-11.7

-25.4

-24.6

-21.6

-67.8

-1.7

46.5

164.7

53.9

21.7

-4.1

56.7

6.1

24.1

7.1

-33.3

-21.7

70.5

971

736

649

1112

302

1075

432

650

334

1684

980

1112

604

315

392

2298

663

1598

996

443

2616

406

148

1034

1156

745

1158

768

704

255

1072

624

466

1077

1942

1220

225

480

724

1237

1.6

-3.7

19.4

-18.3

5.3

450.7

-14.6

222.6

16.9

-7.5

45.2

19.5

-6.5

-16.1

25.6

-17.7

20.3

119.1

7.7

14.6

40.8

143.8

NA

51.7

NA

-15.6

42.0

38.2

21.9

31.1

44.8

77.0

26.1

-8.7

1.1

14.7

-86.6

29.2

51.8

42.7

7.9

12.7

13.3

13.8

13.2

2.9

7.0

6.1

17.4

3.1

18.8

7.6

11.3

11.6

18.7

0.9

22.0

15.0

9.6

12.3

2.1

8.9

3.5

0.9

0.9

10.6

33.3

2.2

19.8

11.2

0.5

13.1

15.9

15.5

18.8

8.3

0.5

16.6

7.4

2.8

201

202

203

204

205

206

207

208

209

210

211

212

213

214

215

216

217

218

219

220

221

222

223

224

225

226

227

228

229

230

231

232

233

234

235

236

237

238

239

240
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

Prestige Estates Projects 

Gujarat State Petronet 

Five-Star Business Finance 

Radico Khaitan 

Trident 

360 ONE WAM 

Narayana Hrudayalaya 

Ratnamani Metals & Tubes 

Fertilizers & Chemicals Travancore 

Ajanta Pharma 

CreditAccess Grameen 

ICICI Securities 

J B Chemicals & Pharmaceuticals 

Exide Industries 

Indiamart Intermesh 

Elgi Equipments 

Blue Dart Express 

KEI Industries 

Clean Science & Technology 

Mazagon Dock Shipbuilders 

AAVAS Financiers 

National Aluminium Company 

Fine Organic Industries 

Godrej Industries 

Capri Global Capital 

Jindal Stainless 

Global Health 

Blue Star 

Nippon Life India Asset Management 

Affle India 

Redington 

Indian Energy Exchange 

Aegis Logistics 

DCM Shriram 

Alkyl Amines Chemicals 

Happiest Minds Technologies 

Bajaj Electricals 

Nuvoco Vistas Corporation 

Lloyds Metals & Energy 

Campus Activewear 

16267

15967

15642

15516

15466

15399

15367

15328

15138

15097

15069

15057

14964

14909

14852

14785

14738

14660

14645

14513

14455

14372

14180

14117

14079

14031

13954

13831

13810

13639

13318

12932

12794

12718

12619

12561

12524

12500

12433

12320

9095

7919

3710

2027

3845

2998

1489

2248

189

3264

3978

2431

2134

10584

1874

1033

872

2136

768

3858

2806

12552

959

7127

1922

5186

1616

1018

3479

1178

5785

703

2180

5502

990

666

1732

8821

482

428

13.7

23.9

60.1

13.0

15.5

6.0

32.9

13.1

-205.2

9.0

7.8

33.4

17.9

45.5

16.3

18.7

47.3

20.4

42.4

12.4

16.9

17.5

31.1

-5.6

11.9

61.8

16.9

15.0

12.2

228.4

17.1

33.7

12.6

18.4

24.9

21.9

9.7

20.4

164.5

36.8

2171

108

880

110

292

1022

172

44

1876

212

1761

5617

59

199

77

220

184

360

75

11480

1546

3706

233

1824

353

224

512

270

338

605

3659

233

150

1607

63

168

143

149

22

0

-9.6

-73.7

-35.1

-15.3

146.6

22.0

30.4

-20.5

12.6

1.0

-29.1

44.8

89.7

-43.7

-1.2

-16.1

-40.6

62.7

376.3

43.0

37.4

111.8

-11.8

114.0

57.5

92.5

76.9

-18.8

-6.2

855.9

4.8

124.0

-55.3

20.5

-50.4

15.7

131.3

-71.7

172.0

-71.1

1674

2794

459

308

1159

608

495

400

380

819

402

1401

436

4673

307

247

621

430

253

629

378

3767

299

1247

208

2230

321

247

751

249

1369

324

469

1252

256

192

153

877

115

154

-51.8

3.0

25.9

-2.6

84.9

53.0

217.4

21.0

0.9

9.2

131.1

30.3

-7.4

282.4

6.3

45.2

51.3

31.8

17.8

20.4

22.3

102.7

80.4

97.4

11.0

183.0

117.3

59.8

5.3

64.9

67.7

48.7

43.9

43.7

-19.9

3.4

-33.2

25.9

751.2

159.7

2.9

14.4

7.2

11.7

15.4

6.6

14.2

13.4

19.8

21.5

2.1

13.4

16.2

38.7

13.0

11.4

20.6

15.0

29.7

13.5

3.3

22.1

25.5

2.4

3.0

21.9

6.9

10.4

21.4

14.7

18.0

40.9

11.3

14.3

22.0

19.7

6.9

0.2

20.5

15.1

241

242

243

244

245

246

247

248

249

250

251

252

253

254

255

256

257

258

259

260

261

262

263

264

265

266

267

268

269

270

271

272

273

274

275

276

277

278

279

280
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

SJVN 

Suven Pharmaceuticals 

IDFC 

Glenmark Pharmaceuticals 

Aptus Value Housing Finance India 

RHI Magnesita India 

Rail Vikas Nigam 

Asahi India Glass 

Kalyan Jewellers India 

Jindal Stainless (Hisar) 

K E C International 

Lakshmi Machine Works 

Sheela Foam 

Chambal Fertilisers & Chemicals 

KIOCL

Brigade Enterprises 

Century Plyboards (India) 

Aster DM Healthcare 

Computer Age Management Services 

Tata Teleservices (Maharashtra) 

Aditya Birla Sun Life AMC 

Aether Industries 

NLC India 

Cholamandalam Financial Holdings 

Finolex Cables 

Krishna Institute of Medical Sciences 

V-Guard Industries 

TTK Prestige 

Finolex Industries 

Cyient 

Tata Investment Corporation 

Triveni Turbine 

City Union Bank 

Sonata Software 

Westlife Foodworld 

PNB Housing Finance 

G R Infraprojects 

Alembic Pharmaceuticals 

BASF India 

EIH 

12241

12190

12168

12099

12079

12039

11989

11706

11701

11595

11548

11500

11475

11425

11414

11255

11244

11089

11068

10967

10944

10897

10878

10806

10773

10737

10614

10494

10492

10442

10288

10258

10247

10191

10102

10085

10049

10026

9963

9834

13170

1527

8927

9087

2916

1029

6397

1762

3137

4909

3620

1990

1393

6400

2144

2902

1557

3953

648

-18832

2196

387

14189

6446

3922

1387

1407

1727

3928

3117

19676

857

6586

1099

462

9872

4811

5238

2336

3027

3.0

29.3

8.7

28.6

47.3

27.7

13.5

22.4

11.0

65.2

7.7

11.8

17.6

21.9

7.9

24.0

22.8

17.2

25.5

NA

28.9

121.9

5.2

19.7

14.9

60.6

16.2

14.9

25.1

5.4

38.2

34.3

12.7

21.4

-4.0

10.6

20.9

3.4

30.8

-2.5

2902

47

288

1412

446

78

6824

88

777

32

262

495

41

554

1108

945

261

380

151

17

98

18

769

5448

38

190

61

405

81

1267

13

273

6687

770

23

5216

1095

69

126

261

122.2

390.3

339.8

23.9

1.9

-51.3

233.3

52.3

-29.1

53.3

5.1

-36.8

-29.2

-38.9

-22.1

68.9

187.4

34.9

-16.3

-60.7

72.3

224.1

-2.0

-12.2

-29.4

-33.2

-78.2

151.1

-75.9

-13.5

-39.1

134.5

19.1

13.7

111.1

-25.1

31.8

-34.4

-27.1

26.6

1398

486

68

1717

376

299

1193

486

318

2163

489

228

291

1831

339

284

379

996

336

-1055

685

124

3057

2380

627

409

284

351

1121

640

215

289

841

422

48

889

1094

801

744

29

-31.3

24.6

NA

29.0

39.3

84.8

16.1

87.5

431.9

124.9

-28.0

267.1

-5.3

-9.8

5.1

85.0

47.2

106.7

42.0

NA

26.6

51.6

-13.7

25.0

25.3

47.5

19.1

24.2

38.6

17.3

38.6

136.9

30.7

67.9

NA

-8.9

-5.1

-38.0

1.2

NA

4.7

24.7

0.4

8.2

6.6

24.6

8.9

11.3

3.1

28.5

5.3

8.0

10.7

14.5

13.3

0.7

17.4

5.4

34.3

-129.8

29.9

16.0

1.7

1.2

15.2

19.9

15.2

16.7

17.8

13.4

1.1

14.1

1.3

27.9

-0.7

1.3

8.2

8.6

23.0

-4.1

281

282

283

284

285

286

287

288

289

290

291

292

293

294

295

296

297

298

299

300

301

302

303

304

305

306

307

308

309

310

311

312

313

314

315

316

317

318

319

320
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

Natco Pharma 

Akzo Nobel India 

Sundaram Clayton 

NMDC Steel 

Suzlon Energy 

Amara Raja Batteries 

Tejas Networks 

Piramal Pharma 

Hindustan Copper 

RBL Bank 

PVR 

Shree Renuka Sugars 

Godfrey Phillips India 

CESC 

India Grid Trust

Zydus Wellness 

Allcargo Logistics 

Tanla Platforms 

V I P Industries 

Poly Medicure 

Equitas Small Finance Bank 

ITI 

Brookfield India Real Estate Trust

Eureka Forbes 

EID Parry (India) 

Bikaji Foods International 

Vardhman Textiles 

National Standard (India) 

Motilal Oswal Financial Services 

Mahanagar Gas 

Apar Industries 

HFCL

Mangalore Refinery And Petrochemicals 

Housing & Urban Development Corporation 

Manappuram Finance 

Kalpataru Power Transmission 

ERIS Lifesciences 

Angel One 

Cera Sanitaryware 

Raymond 

9823

9798

9795

9788

9495

9489

9416

9409

9409

9344

9288

9280

9230

9199

9156

9112

9085

9057

9053

8993

8984

8969

8937

8934

8918

8903

8898

8874

8873

8850

8796

8776

8745

8708

8688

8613

8599

8506

8473

8465

4264

1258

5079

0

-3526

4552

1930

6697

1911

12530

1370

-1775

2928

10396

5418

4844

3162

1354

560

1087

4246

2620

8882

4076

5326

821

7704

236

5674

3597

1715

2798

7209

14467

8368

4279

1908

1584

1015

2359

3.4

-2.2

74.9

NA

NA

8.1

70.2

19.5

75.5

-1.1

-25.3

NA

13.4

5.3

15.7

6.0

38.5

51.6

8.2

12.6

25.0

7.2

8.3

NA

16.2

35.5

19.1

11.6

27.2

11.3

22.6

46.0

69.7

9.7

14.5

14.4

21.1

40.1

16.5

12.5

206

459

3934

0

500

54

347

329

366

17557

578

76

50

3249

1504

170

644

862

21

15

2133

307

255

19

1839

90

122

31

5315

465

267

528

44

644

2697

1194

52

4875

15

336

-27.3

-37.5

130.6

NA

90.6

-69.3

59.6

-18.9

3276.5

30.6

-21.0

-12.2

8.4

74.9

-46.0

-32.8

69.0

47.6

-77.1

-47.8

-36.9

-44.0

-22.9

3505.8

131.9

3.2

-42.5

306.7

52.0

-9.1

19.8

72.4

-15.8

-54.9

-7.4

101.7

36.7

159.7

43.5

-39.1

306

341

1589

0

-728

862

12

960

463

89

98

71

570

2227

1021

327

1094

577

129

195

349

169

455

10

1865

112

1906

25

1359

788

344

375

4031

1719

1410

799

428

635

185

399

-45.0

31.4

26.7

NA

NA

-9.9

-79.3

-66.7

82.5

NA

NA

-91.9

12.9

-9.2

33.7

135.6

198.5

52.4

NA

8.0

-22.8

240.3

698.1

NA

36.0

-9.1

142.1

122.8

8.7

-2.9

37.6

21.9

1170.5

8.5

-21.6

-12.3

7.5

109.8

40.5

NA

2.9

20.3

1.9

-25.0

-2.9

10.5

-3.2

3.5

15.5

-0.2

-7.6

-2.8

11.4

4.4

1.8

5.9

14.7

38.1

7.6

11.5

1.1

2.7

1.7

0.1

9.8

7.9

15.6

8.0

11.0

16.0

12.2

8.8

10.3

2.3

4.0

4.0

20.1

22.0

13.9

7.4

321

322

323

324

325

326

327

328

329

330

331

332

333

334

335

336

337

338

339

340

341

342

343

344

345

346

347

348

349

350

351

352

353

354

355

356

357

358

359

360



On 7th July 2022, DVC stepped into its 75th year 
of existence. As one of the oldest diversified 
power organizations of the country, DVC has 
drawn up an expansion plan till 2030. In line with 
the plans of the Government of India, DVC has 
taken up an ambitious target of achieving 15000 
MW of installed capacity by 2030 where about 
50% will come from renewable energy sources. 
The expansion programme includes solar plants, 
pumped hydro projects and brown field thermal 
units. Diversification into new business such as 
tourism, EV infrastructure and green hydrogen 
are being planned. As a fully integrated and 
diversified power organization, DVC will 
continue to fulfil its mandate in the years to 
come.

Covering 629 villages in West Bengal & Jharkhand, the focus areas are the promotion of 
education, public health, capacity building of community through various skill 
development schemes, self-employemnt, promotion of sports & culture and 
promotion of social forestry. Other initiatives include creation of infrastructure like 
village roads, drinking water facilities, schools, health facilities, water harvesting and 
irrigational facility, community and social toilets.

Independent India’s First multipurpose river 
valley project has lived up to its mandate

DVC was established on 7th July 1948 as independent India’s first multipurpose river 
valley project to comprehensively manage the Damodar River and its tributaries. The 
organization was formed through the joint efforts of the Government of India, 
Government of Bihar (now Jharkhand) and Government of West Bengal. The objectives 
include water management, generation and transmission of electricity, soil conservation, 
afforestation and socio economic  development of the area of operations.

INCEPTION

1948 : Formation of DVC as a statutory Corporation.
1949 : Soil Conservation Department established at Hazaribagh to prevent soil erosion of the 

entire upper catchment area.
1953 : First pulverised fuel power plant in Asia at Bokaro and hydel power station at Tilaiya.
1955 : Commissioning of the Konar Dam and Durgapur Barrage with canal system.
1957 : Maithon Dam - first underground hydel power station in India.
1959 : Commissioning of Panchet Dam and hydel power station.
1963 : First reheat unit of India at Chandrapura
2005 : Maithon Power Limited - first Public Private Partnership in the Indian power sector.
2016 : First 600 MW units of DVC Commissioned at Raghunathpur.
2018 : First cross-border power supply to Bangladesh
2021-22 : Highest ever thermal & hydel generation, highest Plant Load Factor in the last two 

decades, and foray into 11 KV distribution.

With the joining of Shri R. N. Singh as Chairman, the organization has achieved new milestones. 
Some recent achievements are as follows :

Growth in consumer base by 12.59% in 2022.
Highest ever thermal generation of 42.78 Billion Units in 2022, surpassing the previous record 
of 40.61 Billion Units in 2021.
Plant Load Factor of 73.14% till December 2022.
DVC thermal power stations have featured in the top 10 (in terms of PLF) central sector stations 
in the country.
Koderma Unit-1 running continuously for more than 365 days which is a record for a 500 MW 
unit of DVC.
Mining commenced at Tubed Coal Block.
Highest ever availability of 99.8% of the transmission & distribution system.
Ranked 1st in November & December 2021 amongst 33 implementing agencies under the State 
category under the National Hydrology Project.

l
l

l
l

l

l
l
l

Damodar Valley Corporation
Celebrating 75 years

Leading DVC to Newer Heights 

Future Plans

Impacting the society 

Shri Ram Naresh Singh, Chairman

Important Milestones
The Chairman, DVC Shri R.N.Singh was awarded 
for " Transformational Leadership in the Power 
Business Sector " in the prestigious Leadership 
Conclave 2023.

DVC has been awarded for " Pioneering Work in 
creating Future Ready Inclusive Organization " in 
the Public Sector category of the prestigious 
Industry Academia Conference - Corporate 
Awards 2023

DVC has been awarded as " Best Performing 
Thermal Power Sector" in the CBIP Award 2022 
which was conferred on DVC on the CBIP Day- 
03.03.2023 at New Delhi.

Awards & Accolades :
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
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YOY %
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BANK 
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YOY %

CHANGE
CASH

PROFIT
RANK
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Godrej Agrovet 

Galaxy Surfactants 

Astrazeneca Pharma India 

Route Mobile 

UTI Asset Management Company 

Symphony 

Karur Vysya Bank 

Gujarat Narmada Valley Fertilizers & Chemicals 

Easy Trip Planners 

KRBL

Medplus Health Services 

JK Lakshmi Cement 

Great Eastern Shipping Company 

Firstsource Solutions 

Kama Holdings 

Sapphire Foods India 

Rites 

Deepak Fertilizers & Petrochemicals Corp 

Archean Chemical Industries 

Can Fin Homes 

Birlasoft 

Chalet Hotels 

Rainbow Childrens Medicare 

GMM Pfaudler 

Balrampur Chini Mills 

CCL Products (India) 

KNR Constructions 

Tamilnad Mercantile Bank 

Multi Commodity Exchange of India 

Balaji Amines 

Shoppers Stop 

eClerx Services 

Jubilant Ingrevia 

PNC Infratech 

Latent View Analytics 

Jyothy Labs 

Craftsman Automation 

Supreme Petrochem 

Granules India 

Anupam Rasayan India 

8430

8399

8376

8342

8294

8180

8172

8166

8109

7974

7938

7912

7881

7881

7876

7855

7837

7800

7744

7658

7567

7519

7519

7299

7282

7274

7205

7164

7152

7109

7109

7102

7086

7032

7028

7025

7021

6996

6950

6931

2268

1574

511

1673

3606

839

7596

7990

236

4070

1418

2505

8051

3033

4836

1007

2489

3884

262

3067

2583

1341

592

527

2770

1251

2328

5336

1418

1250

76

1568

2433

3628

1026

1444

1136

1516

2587

1727

10.6

21.0

12.1

156.5

10.9

10.6

9.1

31.7

45.0

10.2

94.1

19.6

4.5

8.3

28.7

109.9

4.0

43.7

254.5

17.5

18.5

-5.3

35.9

29.8

5.7

15.0

18.3

16.5

0.0

39.7

-36.6

4.4

26.5

18.8

134.5

1.1

17.2

42.3

19.0

9.8

35

71

448

1026

398

68

4926

1182

133

391

34

573

2837

90

537

255

3299

289

59

324

383

100

185

328

3

56

259

3852

975

52

33

494

49

747

692

211

43

447

409

210

-32.0

-36.2

27.3

119.4

20.1

75.5

-22.1

-18.5

-41.9

141.6

-71.0

54.1

3.2

-34.6

49.5

409.0

-1.7

17.2

84.5

1403.9

-27.4

118.2

95.6

12.1

17.1

-53.2

75.3

42.4

128.9

162.5

-22.2

0.6

-58.4

-20.9

212.5

9.0

-6.8

319.2

51.1

-29.1

582

333

77

209

570

146

792

1979

107

530

116

696

1032

786

2323

111

601

917

479

477

486

11

215

219

566

270

515

855

164

459

265

515

590

927

137

205

340

702

520

210

17.5

-3.8

-30.4

29.9

7.2

13.3

63.9

112.6

72.8

-14.8

44.7

8.9

-20.1

86.1

41.7

NA

22.3

49.5

267.3

2.9

21.8

NA

91.6

92.5

-3.8

22.4

-10.0

35.4

-33.6

66.0

NA

44.8

-1.9

9.1

39.9

-15.9

30.1

38.9

-24.8

72.7

9.7

13.2

11.3

9.8

14.8

10.8

0.9

19.1

36.6

10.9

4.1

9.7

4.5

10.8

7.6

2.6

18.3

9.9

13.8

1.7

16.7

-1.9

11.5

5.0

11.7

10.7

8.9

1.6

5.7

25.7

-3.3

23.1

17.6

5.9

10.5

9.8

8.4

41.8

11.2

5.9

361

362

363

364

365

366

367

368

369

370

371

372

373

374

375

376

377

378

379

380

381

382

383

384

385

386

387

388

389

390

391

392

393

394

395

396

397

398

399

400



ADVERTORIAL

Shri M.
Thennarasan (IAS)

Chairman

Shri D. P. Desai (IAS)
Chief Executive

Authority

Ahmedabad Urban
Development Authority

Gujarat Town Planning Consultancy Limited(GTPCL)
AUDA’s 288th Board Meeting Resolu-

tion No: 22(2022-23) dated 04/07/2022
Resolved toconstitute“GujaratTownPlanning
Consultancy Limited”, under the compa-
nies act,2013 as a training and consultancy
institute for the improvement of Urban Plan-
ning under Ahmedabad Urban Development
Authority (AUDA). The above proposal was
accorded approval by the Government’s
Urban Development and Urban Housing
Department vide letter dated11/10/2022,
to set up the “Gujarat Town Planning
Consultancy Limited” company under the
companies act, 2013 and registered
of�ce at AUDA. Presently the Principal
Secretary/AdditionalChiefSecretary,Urban
Development and Urban Housing
Department Of�cer is the Chairman.
Municipal Commissioner, Ahmedabad
Municipal Corporation is the Vice
Chairman and the Chief Executive
Authority-AUDAis theManagingDirector
(Administrative Manager). The
Commissioner of Municipalities Adminis-
tration, Chief ExecutiveAuthority (SUDA,
VUDA,RUDA,GUDA),ChiefTownPlanner-
Town Planning and Valuation Departmentand
Of�cer on Special Duty of Urban
Developmentand Urban Housing

Department are the members. The senior
Town Planner ofAUDA is appointed as Mem-
ber Secretary. The company has been regis-
tered under a name of “Gujarat Town Planning
Consultancy Limited” on date 22/12/2022 in
theMinistry ofCorporateAffairs of theCentral
Government. The experience of Ahmedabad
Urban Development Authority (AUDA) in
the �eld of Urban Planning i.e. making of
Development Plan, Formulation of Draft

TP scheme and implementation of draft TP
Scheme, preparation of local area plans and
their implementation, etc., various urban
development authorities of the state

in the area of municipalities will
make progress in the work of prepara-
tion of draft town planning scheme and
“Gujarat Town Planning Consultancy
Limited” will work as an autonomous
company under the Ahmedabad Urban
Development Authority to bene�t from the
experience of Ahmedabad Urban Develop-
ment Authority. Many State Ministers &
delegationsof of�cers from various
development, authorities of the
different states very often visit
Gujarat to learn & understand the best
practices of planning and particu-
larly the Town Planning Schemes.The
three-tier urban planning model with the
Development Plan, TP scheme,
and Local Area Plan, of
Gujarat is now promoted at the national
level even by NITI Ayog and the
Government of India has given a
thrust on recent Urben planning in the
Union budget. Thus, with the formation
of this company, the development author-
ities of the entire country will accelerate

urban development by adopting the
model of the Development Plan, TP
scheme, and Local Area Plan for the
well-being of the people.

1. APLIP/GW/01 Approximate Cost 
Construction of Grade Separator / Flyover and in  (Cr)
Improvement of Road Geometry at Bakrol Junction 75.89
on the Ahmedabad S.P. Ring Road.

2. APLIP/GW/02 288.12
Construction of Three Grade Separators / Flyovers and
Improvement of Road Geometry at Hathijan, Ramol and
Panjrapol Junction on the Ahmedabad S.P. Ring Road.
3. APLIP/GW/03 195.34
Construction of Two Grade Separators / Flyovers and
Improvement of Road Geometry at Nikol and Dastan
Junction on the Ahmedabad S.P. Ring Road.
4. APLIP/GW/04 82.16
Construction of Grade Separator / Flyover and
Improvement of Road Geometry at Tapovan
Junction on the Ahmedabad S.P. Ring Road.
5. APLIP/GW/05 68.04
Construction of Grade Separator / Underpass and
Improvement of Road Geometry at Ognaj Junction
on the Ahmedabad  S.P. Ring Road.
6. APLIP/GW/06 222.97
Construction of Two Grade Separators / Flyovers and
Improvement of Road Geometry at Shilaj and Sindhu
Bhawan Junction on the  Ahmedabad S.P.  Ring Road.

LOCATION MAP OF ALL 10 PROPOSED JUNCTIONS FOR GRADE SEPARATORSLOCATION MAP OF ALL 10
PROPOSED JUNCTIONS FOR

GRADE SEPARATORS

Sardar Vallabhbhai Patel Bhavan, Usmanpura, Ashram Road, AHMEDABAD - 380 014.
PHONE : (0) 27545051-54. Fax : (079) 27545061,

E-mail : auda_urban@yahoo.co.in, Web site : www.auda.org.in
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

Shyam Metalics & Energy 

Laxmi Organic Industries 

Hinduja Global Solutions 

Data Patterns (India) 

JBM Auto 

Century Textiles & Industries 

Ingersoll-Rand (India) 

Swan Energy 

Metropolis Healthcare 

Birla Corporation 

Welspun India 

JK Paper 

Zensar Technologies 

Triveni Engineering and Industries 

Praj Industries 

Hindustan Foods 

BLS International Services 

Amber Enterprises India 

Home First Finance Company India 

Saregama India 

Sterlite Technologies 

JM Financial 

Sun Pharma Advanced Research Company 

Alok Industries 

Bombay Burmah Trading Corporation 

Lemon Tree Hotels 

C.E. Info Systems 

Chemplast Sanmar 

Jindal Worldwide 

Intellect Design Arena 

Borosil Renewables 

Network 18 Media & Investments 

Prince Pipes & Fittings 

Edelweiss Financial Services 

TCI Express 

Kirloskar Ferrous Industries 

NBCC (India) 

Garware Technical Fibres 

Cochin Shipyard 

Orient Electric 

6878

6853

6852

6797

6777

6777

6750

6715

6708

6706

6676

6596

6569

6520

6484

6474

6378

6376

6371

6367

6323

6240

6193

6192

6180

6172

6140

6136

6128

6111

6109

6093

6078

6055

6041

6024

6003

5982

5941

5824

5835

1301

7808

575

896

3719

552

1245

886

5103

3972

2996

2687

1913

916

303

570

1734

1574

1267

1957

7686

31

-17907

5497

831

446

106

536

1809

785

755

1265

6537

536

1765

1768

971

4393

541

60.6

25.7

274.5

176.3

20.2

6.1

22.5

42.4

25.4

9.5

9.0

19.1

14.7

23.0

14.2

19.6

23.9

8.1

14.0

214.9

-1.5

9.8

-118.6

NA

0.4

-9.4

94.9

-105.7

27.4

29.9

27.7

38.1

21.3

-0.6

23.6

76.7

7.6

19.7

8.9

18.8

326

182

3521

177

35

114

294

954

167

138

266

22

856

28

155

43

324

563

668

324

530

2560

1

59

4567

54

60

1229

34

159

18

342

59

3039

18

327

5647

40

3213

151

0.6

-66.2

556.6

1912.3

87.9

-8.5

27.0

762.5

-60.2

-22.2

-33.5

13.7

22.5

121.4

17.1

-25.9

16.9

94.0

-1.8

123.3

113.2

23.4

-86.8

-78.1

198.9

-61.5

-10.6

88.7

-0.8

3.9

109.3

3.6

-74.5

-36.2

-33.9

1942.9

-0.6

-29.5

45.4

-41.6

2012

303

6224

101

251

376

118

9

253

791

971

733

538

496

172

95

120

212

191

165

380

1021

-193

133

1053

5

92

786

140

432

203

852

316

311

138

2197

242

184

628

168

75.9

75.9

1590.2

64.6

104.0

92.1

36.3

NA

21.1

-20.8

5.9

84.1

74.4

34.9

74.3

37.4

108.0

27.1

76.9

41.3

-29.0

21.7

NA

-96.2

-30.6

NA

49.0

38.3

-14.5

28.6

54.3

39.5

15.8

13.6

27.0

482.6

-0.8

3.5

-8.4

5.5

26.1

17.7

75.9

15.4

6.8

2.8

19.6

-2.7

15.8

3.8

7.8

8.4

13.1

12.2

15.3

6.8

19.1

3.9

3.7

11.0

1.3

3.2

-112.3

-3.2

0.5

-2.5

13.7

23.7

9.6

18.5

17.6

3.0

17.5

0.6

24.0

9.1

11.7

15.4

11.4

19.6

401

402

403

404

405

406

407

408

409

410

411

412

413

414

415

416

417

418

419

420

421

422

423

424

425

426

427

428

429

430

431

432

433

434

435

436

437

438

439

440
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

India Cements 

Esab India 

Mahindra Lifespace Developers 

Graphite India 

CEAT

NCC 

Shipping Corporation of India 

Sterling & Wilson Renewable Energy 

Mahindra Holidays & Resorts India 

Sobha 

TV18 Broadcast 

Rashtriya Chemicals & Fertilizers 

Usha Martin 

Vaibhav Global 

RattanIndia Enterprises 

SIS 

Gujarat Ambuja Exports 

Ujjivan Small Finance Bank 

Prism Johnson 

Quess Corp 

MTAR Technologies 

BEML

EPL

Maharashtra Scooters 

Mastek 

Gujarat Pipavav Port 

Kaynes Technology India 

Transport Corporation of India 

Delta Corp 

Rolex Rings 

Gujarat State Fertilizers & Chemicals 

Avanti Feeds 

KFin Technologies 

Religare Enterprises 

Caplin Point Laboratories 

Go Fashion (India) 

Ion Exchange (India) 

GHCL

Suprajit Engineering 

Jubilant Pharmova 

5797

5773

5764

5632

5604

5594

5587

5517

5500

5484

5460

5384

5321

5318

5301

5271

5262

5258

5248

5243

5198

5185

5090

5088

5079

5054

5042

5031

5023

5007

4987

4984

4982

4970

4970

4956

4941

4916

4895

4883

5504

244

1789

4947

3273

5603

9097

917

-661

2511

4780

3882

1694

1127

699

2071

2118

2603

1323

2438

520

2357

1825

22853

1071

2243

202

1430

2022

545

11772

1895

644

-982

1267

438

656

3086

1084

5319

1.0

-5.8

9.7

8.9

-1.3

8.3

11.4

38.5

NA

3.4

14.0

15.8

20.7

16.9

726.4

13.1

27.9

-13.8

6.6

4.0

9.0

6.4

7.4

40.7

24.8

0.2

47.0

22.3

4.1

52.7

27.4

7.6

86.0

NA

30.8

87.4

29.6

24.2

9.5

12.2

46

45

225

144

36

601

1407

504

435

178

334

1164

165

107

2

738

18

2168

374

512

67

34

193

5

727

856

22

74

103

20

336

75

45

2403

463

106

536

255

188

984

15.3

7.0

66.5

-41.2

-15.8

19.0

35.8

73.2

8.1

-12.7

2.5

-23.4

38.5

-43.2

4725.0

-32.1

-81.3

-15.9

-31.3

-9.3

-64.9

533.2

-20.2

-92.0

19.6

18.0

51.4

88.4

61.3

91.1

35.6

22.9

92.5

230.3

5.6

166.5

6.0

424.8

99.7

46.6

287

94

168

567

406

530

1084

-160

281

186

936

883

341

278

555

438

566

-334

315

391

75

183

463

145

373

304

52

388

121

157

1010

283

184

-24

350

46

186

655

235

754

-36.6

33.1

NA

5511.2

-43.7

36.4

-18.0

NA

6.0

33.4

16.7

58.1

59.0

-6.7

NA

-42.6

35.5

NA

-15.9

44.4

28.2

32.6

-8.4

1298.9

47.1

-8.5

234.2

50.1

362.7

40.1

64.1

-35.1

474.6

NA

22.3

994.5

9.0

44.7

30.2

-36.4

0.8

33.1

3.2

9.4

1.5

4.5

7.0

-66.1

0.9

1.9

8.2

8.5

12.0

16.4

1.5

8.8

19.6

-1.8

2.1

6.3

9.6

2.9

8.1

0.6

16.8

8.5

10.6

18.6

3.1

16.7

7.4

9.8

18.3

-35.4

19.6

5.1

22.0

16.7

11.5

4.8

441

442

443

444

445

446

447

448

449

450

451

452

453

454

455

456

457

458

459

460

461

462

463

464

465

466

467

468

469

470

471

472

473

474

475

476

477

478

479

480
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

Just Dial 

Ircon International 

VRL Logistics 

Godawari Power & Ispat 

Welspun Corp 

Jindal Saw 

Safari Industries (India) 

V-Mart Retail 

Indigo Paints 

Indiabulls Housing Finance 

Jammu and Kashmir Bank 

VST Industries 

Garden Reach Shipbuilders & Engineers 

Syrma SGS Technology 

H.G. Infra Engineering 

Brightcom Group 

MMTC 

Restaurant Brands Asia 

Minda Corporation 

Reliance Infrastructure 

Glenmark Life Sciences 

Jaiprakash Power Ventures 

Kirloskar Oil Engines 

Gujarat Alkalies & Chemicals 

Raj Rayon Industries 

PCBL

MAS Financial Services 

Star Cement 

Karnataka Bank 

Paradeep Phosphates 

Elecon Engineering Company 

Sunteck Realty 

CMS Info Systems 

FDC 

Team Lease Services 

ICRA

NIIT

Tatva Chintan Pharma Chem 

Gujarat Mineral Development Corporation 

PDS 

4867

4867

4825

4823

4812

4800

4777

4773

4755

4754

4740

4740

4718

4674

4668

4631

4628

4624

4614

4593

4590

4571

4561

4553

4504

4475

4452

4440

4436

4435

4429

4420

4394

4357

4305

4295

4270

4262

4247

4244

3486

4666

652

3312

4428

7364

301

850

650

16674

7127

1074

1258

572

1436

5294

-148

1041

1325

12564

2054

10389

2082

5899

100

2614

1318

2168

6635

2225

1050

2790

1256

1957

693

844

1515

473

4767

872

175.7

6.0

9.1

62.7

8.5

5.5

7.9

3.0

15.3

3.3

22.3

14.2

10.6

-4.5

35.1

62.4

NA

1125.8

16.1

15.7

172.9

1.0

8.3

9.8

-116.6

35.1

11.7

4.5

7.4

21.8

14.2

0.7

27.6

12.8

6.3

11.3

-7.6

185.0

17.2

34.9

23

5513

14

575

701

673

59

35

100

9653

8792

15

2558

37

165

745

202

277

333

1241

512

393

174

300

0

159

871

385

4437

598

112

97

142

39

293

310

435

177

90

665

-62.1

60.0

-23.6

1019.2

171.0

-7.1

-8.1

27.6

-61.4

-43.2

-7.5

-26.0

12.1

-49.3

-37.4

488.8

-20.4

-0.2

-33.2

34.1

343.0

28.6

-32.6

-16.1

42.9

-39.8

-14.6

-18.5

-16.5

541.3

-20.7

-2.2

-27.1

22.4

1.5

-22.4

-12.9

3214.4

-66.4

54.4

97

687

274

1572

691

803

29

48

114

1212

644

350

220

99

462

1187

-237

43

355

522

455

583

253

753

669

545

163

368

574

485

189

32

289

252

85

120

279

104

501

294

-64.6

43.9

75.9

124.0

-53.2

15.3

NA

92.0

21.4

-1.5

13.5

1.4

20.7

14.3

51.8

71.4

NA

NA

169.2

-85.8

19.2

73.3

-5.9

125.9

92783.3

28.7

10.5

32.0

5.1

59.7

73.7

-31.7

37.3

-25.4

-12.7

36.6

66.2

75.0

10.7

35.5

-0.6

8.7

12.7

35.6

3.1

3.1

8.5

0.7

12.5

1.5

0.4

29.1

13.3

9.4

14.5

17.2

-26.4

-8.5

8.9

-2.5

20.4

0.7

4.0

8.4

-30.3

12.3

2.8

10.5

0.6

7.7

11.5

0.7

15.6

10.6

11.4

12.6

13.3

16.2

7.5

14.7

481

482

483

484

485

486

487

488

489

490

491

492

493

494

495

496

497

498

499

500

501

502

503

504

505

506

507

508

509

510

511

512

513

514

515

516

517

518

519

520
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

Polyplex Corporation 

Sharda Cropchem 

Infibeam Avenues 

Meghmani Finechem 

Tega Industries 

Ramkrishna Forgings 

Action Construction Equipment 

Spandana Sphoorty Financial 

Olectra Greentech 

Maharashtra Seamless 

Jamna Auto Industries 

Engineers India 

Fusion Micro Finance 

CSB Bank 

IRB InvIT Fund

La Opala RG 

Bengal & Assam Company 

HeidelbergCement India 

Healthcare Global Enterprises 

Tata Coffee 

Sarda Energy & Minerals 

Vijaya Diagnostic Centre 

Schneider Electric Infrastructure 

Sansera Engineering 

Greenlam Industries 

Lux Industries 

Rallis India 

Rategain Travel Technologies 

Kirloskar Pneumatic Company 

Varroc Engineering 

HEG 

Rajratan Global Wire 

Mishra Dhatu Nigam 

Arvind Fashions 

Bharat Rasayan 

NOCIL

Reliance Power 

NESCO 

Borosil 

Privi Speciality Chemicals 

4243

4242

4218

4208

4156

4141

4108

4097

4086

4065

4028

4007

3981

3975

3966

3963

3941

3902

3899

3875

3870

3869

3869

3855

3854

3843

3823

3816

3804

3725

3714

3706

3686

3675

3672

3671

3664

3659

3652

3633

3316

1912

2958

726

736

1078

754

3088

777

3693

685

1770

1338

2498

4139

740

4545

1565

870

1518

3004

468

-48

1023

654

1310

1697

619

658

1989

3914

337

1190

750

770

1445

12463

1698

767

812

8.6

18.5

2.4

53.4

21.7

22.2

44.1

12.3

4.9

12.1

18.0

1.1

7.3

23.3

-4.9

11.2

16.1

4.8

24.8

10.9

35.4

30.4

NA

16.5

14.1

30.2

6.7

152.9

11.9

-34.3

12.0

51.4

11.1

43.7

5.9

12.5

1.8

11.0

10.4

12.4

906

166

210

25

40

38

14

1202

199

49

27

1383

1154

1574

690

4

339

382

198

181

282

192

36

50

16

69

63

245

39

118

602

8

63

105

6

16

645

10

29

37

-4.8

-36.3

17.6

3589.7

-17.0

-43.9

-60.8

-12.9

122.7

-24.3

-35.4

4.6

-13.6

-8.2

74.4

1.4

9.8

-11.5

383.5

-36.4

191.5

-1.0

57.3

-22.7

-15.8

-62.9

14.6

327.5

-25.9

-84.2

9.3

12.5

-33.4

456.5

-80.9

-80.1

104.7

3.4

277.3

89.4

1210

574

146

338

145

363

113

79

63

539

175

363

27

495

983

98

693

354

196

299

944

160

42

239

147

355

204

41

108

196

498

137

209

26

201

222

1558

215

104

171

6.7

48.6

0.9

-19.9

-19.4

167.6

26.5

-48.4

227.4

116.2

76.3

29.0

-42.8

96.6

25.4

89.8

-13.3

-14.5

NA

15.0

109.8

20.2

159.7

18.2

21.8

27.7

-22.4

NA

10.5

NA

1440.7

102.8

8.4

NA

5.8

80.0

-41.2

8.5

34.2

-9.2

9.0

17.7

2.9

14.7

11.9

7.3

13.7

1.0

4.3

8.3

15.5

7.6

0.3

1.8

2.7

11.9

5.4

13.9

0.5

4.4

17.0

16.5

5.4

7.1

8.7

20.3

8.6

1.1

12.2

-29.9

8.9

26.0

8.1

-13.2

18.9

12.0

-1.5

10.2

11.7

5.3

521

522

523

524

525

526

527

528

529

530

531

532

533

534

535

536

537

538

539

540

541

542

543

544

545

546

547

548

549

550

551

552

553

554

555

556

557

558

559

560
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

Hikal 

Surya Roshni 

JK Tyre & Industries 

Jupiter Wagons 

Techno Electric & Engineering Company 

HLE Glascoat 

South Indian Bank 

Railtel Corporation of India 

Himadri Speciality Chemical 

DCB Bank 

Nazara Technologies 

Prudent Corporate Advisory Services 

Share India Securities 

Bannari Amman Sugars 

Greenpanel Industries 

Rossari Biotech 

Anant Raj 

Aarti Drugs 

Automotive Axles 

Nava 

IFB Industries 

Chennai Petroleum Corporation 

Mirza International 

Ami Organics 

Indoco Remedies 

Responsive Industries 

ISGEC Heavy Engineering  

Ujjivan Financial Services 

Neogen Chemicals 

Tinplate Company of India 

West Coast Paper Mills 

PG Electroplast 

Mold-Tek Packaging 

Johnson Controls-Hitachi Air Condition. India 

Gravita India 

Hawkins Cookers 

PTC Industries 

Anand Rathi Wealth 

Nirlon 

Tarsons Products 

3632

3630

3625

3599

3555

3531

3516

3509

3504

3504

3491

3485

3473

3448

3437

3430

3397

3393

3378

3355

3351

3341

3334

3312

3311

3286

3253

3220

3191

3190

3174

3163

3160

3152

3147

3133

3129

3129

3129

3124

1068

1548

2848

683

1837

252

5854

1527

1868

3823

1041

238

447

1423

952

805

2639

1036

621

4953

648

2987

760

522

905

969

2121

2323

439

1171

1686

312

457

740

387

213

169

344

478

490

14.4

13.2

6.6

7.9

13.6

89.5

0.8

8.1

4.2

8.4

58.2

50.7

59.3

5.0

30.3

97.0

5.6

13.5

12.1

12.3

-6.8

85.4

19.0

212.9

17.6

0.1

4.9

-7.5

140.0

38.4

21.4

62.3

78.6

2.5

43.8

20.0

8.5

42.3

-16.8

100.5

49

1

176

69

47

39

11203

340

265

4091

323

57

708

3

223

52

31

22

81

342

93

12

22

100

20

49

136

2188

45

463

60

39

16

31

33

65

4

87

100

86

33.4

-8.5

1.1

-3.4

-42.2

91.9

27.8

-42.2

92.4

34.6

-13.3

-58.7

130.7

-10.2

207.0

-40.7

-17.5

128.3

10.5

-4.8

-24.2

148.4

80.5

3614.6

37.9

-10.7

-23.9

-16.1

3637.2

111.9

-34.3

125.0

1164.3

-74.9

63.7

-61.0

-6.6

33.3

3427.8

2624.4

254

298

555

73

305

100

710

356

114

336

85

89

215

145

295

142

65

251

87

882

60

1755

159

82

228

567

216

2

56

384

545

57

90

78

166

90

27

142

199

122

16.3

15.9

-28.6

-40.4

36.8

76.3

508.3

68.9

20.2

-13.6

131.2

66.3

152.8

-7.7

153.0

37.3

284.5

-22.7

63.5

6.0

-59.1

152.3

257.6

41.6

39.2

307.1

-38.5

NA

46.8

148.9

185.1

-27.1

29.6

-18.6

127.0

5.4

-69.9

208.2

11.1

9.8

8.9

9.2

2.3

6.0

9.9

12.8

0.0

12.5

2.3

0.7

2.3

32.0

30.2

3.4

18.8

10.8

1.3

12.8

11.3

5.9

-4.4

10.9

10.4

13.7

12.9

0.0

2.9

-0.8

6.6

27.7

11.7

5.1

12.6

1.8

17.5

31.9

3.7

31.9

5.9

19.5

561

562

563

564

565

566

567

568

569

570

571

572

573

574

575

576

577

578

579

580

581

582

583

584

585

586

587

588

589

590

591

592

593

594

595

596

597

598

599

600
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

Advanced Enzyme Technologies 

Indiabulls Real Estate 

Ahluwalia Contracts (India) 

LT Foods 

Newgen Software Technologies 

MOIL

Harsha Engineers International 

Marksans Pharma 

Dhanuka Agritech 

Power Mech Projects 

Authum Investment & Infrastructure 

Greaves Cotton 

Sula Vineyards 

Gateway Distriparks 

Mrs Bectors Food Specialities 

Thomas Cook (India) 

Sindhu Trade Links 

Kirloskar Brothers 

Man Infraconstruction 

Kaveri Seed Company 

Dodla Dairy 

Dilip Buildcon 

TCNS Clothing Co. 

Inox Wind 

Barbeque-Nation Hospitality 

Voltamp Transformers 

HBL Power Systems 

Tata Steel Long Products 

Aarti Pharmalabs 

Uflex 

Ganesh Housing Corporation 

India Tourism Development Corporation 

Electronics Mart India 

Wockhardt 

Sagar Cements 

Strides Pharma Science 

Hathway Cable & Datacom 

Sandur Manganese & Iron Ores 

Hemisphere Properties India 

Mahindra Logistics 

3118

3117

3103

3096

3068

3063

3060

3057

3029

3014

2989

2966

2953

2950

2945

2938

2930

2925

2896

2888

2880

2863

2838

2827

2810

2768

2766

2759

2747

2731

2721

2720

2703

2697

2691

2689

2682

2665

2665

2663

1089

3415

1035

1998

811

2142

522

1202

960

1043

3121

749

395

1637

469

1159

1183

1177

860

1281

843

3551

620

910

386

942

866

3200

1386

6696

790

286

597

3849

1255

2359

4125

1659

372

590

12.1

-1.9

17.8

13.8

21.9

-24.1

22.2

35.6

20.6

15.3

118.0

-4.2

29.7

11.0

8.7

-17.3

-0.2

6.6

27.4

2.9

28.1

4.4

1.3

-30.8

58.3

12.9

10.7

23.4

NA

20.5

57.3

1.8

21.3

14.0

5.4

-15.0

3.2

67.1

-1.1

3.9

274

121

433

39

276

841

39

349

2

150

542

442

20

190

83

548

20

259

360

20

132

583

11

223

85

13

105

4561

83

588

15

219

34

406

163

187

169

739

148

132

38.4

-38.8

3.8

30.6

14.1

-47.3

-13.2

64.6

64.9

133.0

3633.7

57.6

-62.2

68.5

-2.0

-35.4

-39.6

47.7

69.4

42.9

-41.3

-27.9

-28.3

-8.1

-65.2

-47.1

53.5

1518.5

33208.0

-4.5

-24.5

-5.7

-1.8

39.0

-36.0

4.2

-49.0

463.2

6.6

-33.2

159

-55

185

386

169

459

126

242

221

171

669

70

73

259

99

-58

46

128

302

233

183

307

80

-235

70

140

129

937

565

1593

71

13

135

31

143

285

477

730

-15

163

-14.3

NA

71.9

8.9

28.3

77.0

62.5

-11.8

0.0

NA

394.3

NA

332.1

-33.5

-33.1

NA

NA

-40.3

700.6

-29.1

4.6

NA

615.7

NA

2010.8

16.6

145.1

4.8

NA

27.8

NA

NA

13.6

NA

-50.5

NA

-18.6

322.7

NA

69.3

10.1

-2.8

13.3

8.4

18.7

16.5

10.0

13.8

20.4

8.1

16.7

-3.4

8.2

9.5

9.2

-7.5

-0.5

5.5

14.3

14.3

15.1

-3.8

-0.8

-12.2

-2.7

13.3

9.2

3.9

7.1

9.7

6.9

1.7

6.0

-1.1

2.4

-4.1

3.3

33.7

-3.4

3.7

601

602

603

604

605

606

607

608

609

610

611

612

613

614

615

616

617

618

619

620

621

622

623

624

625

626

627

628

629

630

631

632

633

634

635

636

637

638

639

640



WITH sustainable development be-
coming a global movement, there
has been a paradigm shift in the

way business is run today. From investors to
end users, each one is looking at sustainabil-
ity as a non-negotiable, fostering organiza-
tions to integrate ESG into their mainstream
business strategy.

Though the concept has been there for a
while now, it has gained momentum in re-
cent years after the world has endured a lot in
terms of climate change, political instability,
recession, and a pandemic.

The disparate notions of economic growth
and conserving for the future are finally
blending together and paving the way for so-
cial enterprises to come to the fore. The
mandatory contribution of a minimum of 2% of
average net profit of the preceding three years to
CSR for a certain category of companies, as per
the Indian Companies Act 2013, has furthered
the push.

Today,a new paradigm of Social Capital, Social
Enterprises, Social Auditors, and Social Stock Ex-
change is adding a new dimension to the inher-
ent theory of growth and development of a na-
tion.The Global Sustainable Development Goals
or the SDGs are now being addressed at the
country level, where Regulatory Authorities are
incessantly working towards providing the nec-
essary framework for their implementation.

Raising funds to meet such goals has since
become one of the key areas to look into, to
bridge the gap between plan and action. Recog-
nizing the importance and understanding the
need to have a regulated platform for the same,
the Securities and Exchange Board of India SEBI
set up a separate unified funding channel, So-
cial Stock Exchange (SSE), under its ambit.

Entities working as non-profit organizations
(NPOs) and for-profit social enterprises, engaged
in one of the 16 broad social activities listed by
the regulator, would be eligible to register them-
selves on the SSE.

The SSE will strengthen the impact investment

ecosystem in the country, through a standardized
process of fundraising. Besides, allowing Social
Entrepreneurs to raise funds,both loans,and equity,
SSE will facilitate filtering out entities that are cre-
ating a noticeable social impact.

NPOs can raise funds through zero-coupon
zero principal bonds and mutual funds, while for-
profit social enterprises can mobilize capital
through the issuance of equity shares on the
main board, SME platform, or equity shares is-
sued to an alternative investment fund, including
a social impact fund.

Though our country has over three million Non-
Profit Organizations,more than two-thirds of them

struggle and are unable to access investors.
SSE will not just ease the process for all such
NPOs desirous of raising funds but will also
bring them under the scrutiny of the bourse.

An Annual Impact Report, audited by a So-
cial Auditor, will have to be submitted by all
Social Enterprises registered with the SSE.
The report will evaluate the entity’s social as
well as ethical performance by examining the
transparency, accountability, corporate gov-
ernance, and use of natural resources quali-
tatively.

It is this disclosure requirement that will
also pave the way for a fine brigade of Social
Auditors, who will have to register them-
selves with a Self-Regulatory Organization
to be able to conduct an impact assessment

of Social Enterprises.
As a leading organization in promoting

strengthening good governance,The Institute of
Company Secretaries of India (ICSI) has incorpo-
rated a Section 8 Company, namely the ICSI In-
stitute of Social Auditors (IISA) to empanel and
regulate the Social Auditors registered with it.

As part of the SEBI’s Social Stock Exchange
Advisory Committee (SSEAC) to represent its
views on the Social Stock Exchange and Social
Audit, the ICSI has formulated and released an
Exposure Draft of the ICSI Social Audit Standards
and is in the process of conducting outreach pro-
grammes with respect to Social Audit.

The ICSI-Institute of Social Auditors is in-
tended at developing professionals, adept with
the need of the hour. Its main objective is to lay
down the standards of professional conduct,
monitor performance, and safeguard the regis-
tered Social Auditors’ rights.

While the government is providing all de-
sired impetus to the country’s sustainable
growth and development, the ICSI is leaving
no stone unturned in fostering the implemen-
tation of policies and procedures aimed to-
wards it. Reaffirming its mission, the ICSI is
committed to developing professionals who
are staying ahead of the curve.

ADVERTORIAL

Advancing
Sustainable

Development
– the Social

Stock
Exchange

CS Manish Gupta, President, ICSI
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

Hindware Home Innovation 

Nilkamal 

Astec Lifesciences 

Shanthi Gears 

Paisalo Digital 

Maithan Alloys 

Best Agrolife 

PTC India 

JTEKT India 

GE T&D India 

Dalmia Bharat Sugar & Industries 

Sudarshan Chemical Industries 

Jindal Poly Films 

Dish TV India 

Indo Count Industries 

Uniparts India 

Choice International 

Fineotex Chemical 

Titagarh Wagons 

Kewal Kiran Clothing 

Technocraft Industries (India) 

India Pesticides 

Goodyear India 

PSP Projects 

IFCI 

Thyrocare Technologies 

Globus Spirits 

Bajaj Consumer Care 

Sunflag Iron & Steel Company 

Meghmani Organics 

Shivalik Bimetal Controls 

Tasty Bite Eatables 

Wonderla Holidays 

Butterfly Gandhimathi Appliances 

Gokaldas Exports 

Steel Strips Wheels 

Ethos 

DFM Foods 

Paushak 

Genus Power Infrastructures 

2661

2651

2646

2641

2640

2635

2612

2593

2591

2568

2566

2566

2563

2559

2557

2553

2538

2514

2488

2463

2453

2417

2415

2412

2394

2390

2385

2366

2364

2359

2351

2348

2344

2329

2329

2320

2314

2313

2311

2305

526

1202

397

260

1020

2323

327

4723

632

1080

2359

833

3833

936

1587

685

368

262

842

478

1337

638

712

687

2818

527

772

810

1412

1466

192

217

801

234

708

899

232

153

306

957

59.5

5.5

28.2

9.6

18.4

52.7

161.3

6.9

5.6

-3.8

10.1

12.1

45.1

-65.2

23.5

22.7

66.4

25.2

0.2

10.4

24.6

63.8

-14.9

28.2

-24.6

23.2

31.9

6.9

19.4

25.0

37.3

5.1

-1.1

4.9

144.1

29.1

47.6

-14.2

12.5

5.8

27

68

2

67

10

102

40

1959

80

82

104

35

120

182

394

14

139

38

42

197

101

107

390

196

2294

14

76

14

68

11

12

4

40

11

13

58

40

67

0

87

248.3

-24.5

35.7

19.7

-78.4

273.0

22.8

41.9

7.5

36.9

30.2

48.0

-61.8

17.2

886.9

29.4

188.5

12.2

-66.1

28.1

32.6

144.2

-34.6

-14.3

-9.0

-11.6

30.9

50.7

-4.2

-47.6

-25.8

-88.5

1.8

-69.9

-16.9

8.9

94.2

-24.0

-22.4

-24.4

231

176

124

51

81

825

120

652

100

8

348

216

1352

948

400

206

59

59

30

88

333

166

138

191

-1968

201

230

174

293

364

60

31

22

31

158

281

28

-10

46

77

215.1

-10.3

37.2

80.7

35.1

236.2

170.4

17.1

77.6

-93.1

-3.7

-3.9

49.4

NA

49.1

100.6

203.0

29.2

463.1

255.1

84.8

10.8

-21.7

82.2

NA

47.7

26.6

-24.2

39.1

54.6

102.0

-44.4

NA

-31.2

121.4

144.8

268.9

NA

9.9

-8.8

12.5

5.0

13.3

16.2

2.9

34.6

17.3

3.3

5.5

-11.3

9.1

7.7

20.1

67.4

12.2

19.6

8.4

20.3

0.0

14.5

13.9

23.7

13.5

21.1

-15.1

28.8

19.5

20.6

9.1

15.0

22.0

3.0

-1.4

7.0

12.6

11.2

5.9

-9.1

11.9

4.5

641

642

643

644

645

646

647

648

649

650

651

652

653

654

655

656

657

658

659

660

661

662

663

664

665

666

667

668

669

670

671

672

673

674

675

676

677

678

679

680



>   Venturing into steel by commissioning 3.0 
MTPA Steel Plant at Nagarnar, Chhattisgarh

>   Sole producer of Diamonds in India

>   One of the best performing Public Sector 
Enterprises of India

>   The single largest producer of iron ore in India

>   Bringing socio-economic transformation 
through innovative and impactful CSR 
initiatives in the less developed regions of the 
Country.

More than 6 decades of 
Responsible Mining and 

Sustainability

NMDC re-dedicates itself with a fresh zeal and 
renewed enthusiasm, energy and strategy to 
achieve  greater heights in delivering value 
for all its stakeholders.

Khanij Bhavan, 10-3-311/A, Castle Hills, 
Masab Tank, Hyderabad -500 028, Telangana, India

/nmdclimited |       www.nmdc.co.in

Eco-Friendly Miner
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

Vakrangee 

Tata Metaliks 

Eveready Industries India 

Prime Focus 

Pricol 

Orient Cement 

Dreamfolks Services 

Somany Ceramics 

Venkys (India) 

Astra Microwave Products 

Sadhana Nitro Chem 

SpiceJet 

Navneet Education 

AGI Greenpac 

Kirloskar Industries 

Shilpa Medicare 

Grauer & Weil (India) 

Cartrade Tech 

Gabriel India 

Camlin Fine Sciences 

TD Power Systems 

Arvind 

Apcotex Industries 

Optiemus Infracom 

Mayur Uniquoters 

Jayaswal Neco Industries 

Jaiprakash Associates 

Landmark Cars 

Siyaram Silk Mills 

Hindustan Construction Company 

L G Balakrishnan & Bros 

Tilaknagar Industries 

Jai Corp 

Kovai Medical Center & Hospital 

Agro Tech Foods 

Zen Technologies 

Ashoka Buildcon 

Unichem Laboratories 

TVS Srichakra 

JTL Industries 

2304

2303

2295

2294

2293

2278

2275

2272

2260

2258

2253

2242

2242

2241

2232

2231

2205

2193

2190

2187

2185

2170

2168

2166

2146

2146

2138

2136

2121

2118

2114

2113

2102

2102

2100

2096

2093

2089

2080

2067

2748

1525

290

114

582

1525

82

726

1249

586

164

-4340

1004

1392

2329

1822

582

1979

767

665

527

2951

396

330

707

1833

85

247

934

-785

1132

134

1215

609

462

283

1381

2618

971

158

3.1

17.3

18.4

-57.1

10.9

16.8

27.8

13.4

13.1

4.8

26.5

NA

7.9

12.9

33.4

23.2

13.3

20.6

10.1

22.5

12.0

8.5

29.7

-0.2

13.5

-234.5

-94.6

35.9

21.8

NA

28.8

-339.6

5.0

19.5

6.0

38.5

123.0

2.4

17.7

62.5

57

127

53

239

51

44

15

149

156

77

8

63

29

59

344

34

258

63

55

142

161

77

9

31

30

485

481

30

6

1542

287

71

9

198

6

83

729

114

13

2

166.5

201.8

-39.0

-36.7

-32.2

21.1

45.7

-0.3

-24.2

82.2

-27.8

76.5

19.9

150.4

419.8

-72.3

1.5

155.7

-40.1

2.7

-1.8

49.5

-40.8

-26.0

41.4

31.6

-27.6

32.0

-3.4

22.3

95.7

46.8

-38.0

28.2

-51.7

105.7

15.7

38.4

43.5

-59.5

113

294

65

207

133

401

18

151

195

60

12

-436

182

293

1600

134

97

-141

129

105

92

463

110

5

111

2505

-846

130

257

538

325

78

65

183

42

7

7083

115

123

52

42.4

2.6

NA

-51.7

-1.8

12.8

NA

29.6

-33.4

14.1

-47.9

NA

103.8

0.7

310.4

-33.2

11.6

NA

26.8

-5.0

40.2

109.2

89.0

-94.6

-0.7

NA

NA

82.7

357.4

NA

53.3

NA

-39.3

26.5

-14.1

-7.2

1277.8

15.6

-30.6

110.0

4.0

12.7

6.6

2.2

7.7

13.9

16.8

6.2

11.3

5.4

2.1

-36.0

6.8

7.4

3.7

2.2

12.0

-6.2

11.3

4.2

10.8

4.9

21.6

-0.2

12.5

10.1

-6.1

9.1

17.3

10.7

18.3

4.1

3.4

8.9

4.4

0.7

4.0

1.0

2.7

20.8

681

682

683

684

685

686

687

688

689

690

691

692

693

694

695

696

697

698

699

700

701

702

703

704

705

706

707

708

709

710

711

712

713

714

715

716

717

718

719

720



*NOTE : Guidance will be given for UG Dental (BDS) 2023 admissions. NEET UG 2023 eligible candidates may apply at Medical 
Counselling Committee (MCC) W : www.mcc.nic.in for online counselling & Seat allotment to JSS Dental College & Hospital, Mysuru. 

For more details please email at admissions@jssuni.edu.in

@

FOR THE YEAR 2023-2024

Dental*
- BDS

B.Sc.
(Allied Health Sciences)
- Medical Laboratory Technology
- Medical Imaging Technology
- Anaesthesia & Operation Theatre
  Technology 
- Renal Dialysis Technology
- Respiratory Care Technology
- Cardiac Care Technology
- Perfusion Technology
- Emergency Medicine Technology
- Optometry
- Physician Assistant ( CTVS ) 
- Forensic Sciences
- Medical Genetics
- Bachelor of Occupational 
  Therapy (BOT)

Fellowship
- Psychosexual Medicine
- Pain Medicine
- Neonatology
- Critical Care Medicine 

Ph.D.
Medicine / Dentistry / Pharmacy /
Management Studies / Life Sciences
/ Biomedical Sciences 

M.Sc. / MPH / M.Phil 
(Biomedical / Medical Sciences)

- Medical Biochemistry
- Medical Microbiology

- Medical Physiology
- Medical Anatomy
- Medical Pharmacology
- Medical Genetics & Genomics
- Echocardiography
- Clinical Psychology
- Forensic Odontology
- Clinical Embriology
- Master of Public Health (MPH)
- M. Phil Psychiatric Social Work
- M. Phil Clinical Psychology

Open Distance Learning 
- M.Sc in Environmental Science
- Diploma in Environment, Health
  & Safety Management
- Diploma in Tissue Culture
- Certificate Program in Statistical
  Methods & Research Methodology

Health System
Management Studies
- BBA in Hospital & Health System
  Management
- MBA in Hospital Administration
- MBA in Pharmacy Administration
- MBA in Information Technology

Dental Diploma
- Diploma in Dental Mechatronics
- DORA - Dental Operating Room 
  Assistant

B.Sc. Life Sciences

- Biotechnology
- Microbiology
- Environmental Science
- Food, Nutrition & Dietetics
- Psychology
- Biochemistry

General (3 Years) / Honours (4 Years)

M.Sc. Life Sciences
- Cognitive Neuroscience
- Environmental Science
- Geoinformatics
- Nanoscience & Technology
- Nutrition & Dietetics
- Molecular Biology
- Biochemistry
- Microbiology
- Medical Statistics
- Bioinformatics
- Cosmetic Science
- Sports Nutrition & Management
- Biotechnology
- Medical Physics
Diploma in

- Nutraceutical Technology
- Tissue Culture

- Environment, Health
  & Safety Management

Yoga
- B.Sc. in Yoga
- M.Sc. in Yoga
- Yoga Teachers Course (YTC) (3 months)

Pharmacy
- B.Pharm
- II B.Pharm (Lateral Entry)
- D Pharm
- B Pharm Practice
- Pharm D
- Pharm D (PB)
M.Pharm
- Pharmaceutics
- Pharmaceutical Quality Assurance
- Regulatory Affairs
- Industrial Pharmacy
- Pharmacy Practice
- Pharmacology
- Pharmaceutical Chemistry
- Pharmaceutical Analysis
- Pharmacognosy
- Pharmaceutical Biotechnology
*Note : The Schedule for Entrance Test &

Counselling is hosted at the Website.

Online Learning
Programs
- MBA in Hospital Administration
- BBA in Hospital and Health System
   Management
- B.Sc in Psychology

Diploma in
 - Pharmacovigilance
 - Quality Control
 - Bioinformatics
 - Regulatory Affairs
 - Medical Devices

- Certitifcate Programme in Dental
 - Ethics & Jurisprudence



124 | FINANCIAL EXPRESS | MARCH 2023

FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

Neuland Laboratories 

Gufic BioSciences 

ISMT

D B Realty 

Kolte Patil Developers 

Fiem Industries 

Gulf Oil Lubricants India 

M M Forgings 

Electrosteel Castings 

eMudhra 

Cigniti Technologies 

SG Finserve 

Max Ventures and Industries 

Pilani Investment & Industries Corporation 

Balmer Lawrie & Company 

Tips Industries 

Ganesha Ecosphere 

CARE Ratings 

VSTTillers Tractors 

Ramky Infrastructure 

GNAAxles 

Lloyds Steels Industries 

Va Tech Wabag 

Apollo Pipes 

MSTC 

Swaraj Engines 

J Kumar Infraprojects 

Prataap Snacks 

Puravankara 

EKI Energy Services 

Honda India Power Products 

Dhani Services 

WPIL

Welspun Enterprises 

GRM Overseas 

Kabra Extrusion Technik 

Dishman Carbogen Amcis 

Stylam Industries 

Time Technoplast 

Subros 

2065

2051

2046

2046

2043

2041

2033

2024

2007

1976

1974

1972

1956

1954

1954

1950

1947

1942

1942

1928

1919

1918

1918

1913

1906

1877

1875

1874

1867

1862

1857

1846

1842

1842

1841

1841

1839

1838

1833

1832

840

269

1196

1889

959

642

1043

560

4103

152

460

9

1193

11102

1588

102

574

648

750

276

595

135

1539

405

654

306

2087

624

2042

409

670

5063

635

1791

204

329

5549

316

2069

824

6.9

55.2

-172.4

41.4

7.3

12.8

19.9

14.9

10.6

41.8

23.5

9.6

35.1

12.7

3.0

1.1

11.0

10.0

12.3

-18.8

15.0

19.2

9.2

15.3

17.2

8.9

10.6

0.2

7.7

1544.1

10.6

-2.3

17.0

6.3

53.1

18.3

-2.6

21.8

9.0

3.6

20

27

55

112

276

68

574

227

519

13

115

0

428

6

416

62

23

82

31

324

5

25

429

42

821

91

374

32

300

10

277

1356

213

277

8

32

172

9

94

119

4.9

101.6

34.9

449.9

68.2

-38.1

15.9

20.6

1.6

72.0

-9.8

450.0

378.7

-75.1

-21.8

85.0

51.9

-71.7

-2.0

26.9

-75.0

34.4

15.4

-42.1

8.1

-22.6

-26.4

5.8

82.8

-37.6

104.0

-33.3

39.8

29.3

50.4

283.6

-44.1

-42.8

8.2

-0.5

103

110

2585

38

93

147

321

150

413

52

100

1

474

147

122

65

80

79

116

54

138

7

132

75

219

115

350

49

165

385

85

-24

161

140

86

39

422

84

349

123

-11.6

81.6

NA

NA

2419.7

49.6

43.3

2.7

110.3

63.7

-16.8

-50.0

369.2

36.8

-16.7

48.7

15.9

-17.1

6.8

53.1

26.0

353.4

19.9

20.7

66.6

2.5

68.6

-14.4

1682.1

1924.8

51.7

NA

23.3

-4.0

82.3

14.0

430.3

10.2

43.0

-5.8

6.0

27.3

-4.8

-6.6

5.3

13.6

14.6

7.8

4.8

18.4

16.4

9.6

24.3

1.7

7.4

47.2

6.4

11.2

12.5

0.8

10.9

3.6

5.8

11.2

21.7

34.8

8.0

2.0

3.1

93.0

11.1

-11.2

9.3

2.7

15.4

7.5

0.6

15.3

6.2

3.8

721

722

723

724

725

726

727

728

729

730

731

732

733

734

735

736

737

738

739

740

741

742

743

744

745

746

747

748

749

750

751

752

753

754

755

756

757

758

759

760



Mauritius and India share a profound bond that 
has resulted in the signing of the 
Comprehensive Economic Cooperation and 
Partnership Agreement. As the first African 
country to sign such an agreement, Mauritius 
is set to benefit from preferential market 
access on over 600 products. Investors in real 
estate, manufacturing, education, healthcare, 
tourism, ICT/BPO, agriculture, freeport, and 
financial services will also find ample business 
opportunities in these growing sectors.

PREMIUM INVESTOR CERTIFICATE

With a diversification strategy in place, the 
Government of Mauritius aims to usher in a 
new era of development and accelerate the 
transition to an innovation-driven economy. 
Through the premium investor certificate, 
companies investing at least USD 11 million in 
the above sectors as well as those involved in 
pharmaceuticals and medical devices can 
benefit from bespoke incentives.

PREMIUM TRAVEL VISA

Moreover, Mauritius is the perfect destination 
for investors, professionals, digital nomads, and 
families seeking a second home. The 
Premium Travel Visa allows long stays of 6 to 
12 months, while the Permanent Residence 
Permit grants expatriates the freedom to work 
and live in Mauritius for 20 years.

EXPLORING BUSINESS
OPPORTUNITIES IN MAURITIUS

Mauritius also provides a stable ecosystem for 
businesses to thrive and expand in the 
financial services sector. The Variable Capital 
Company (VCC) facilitates segregation and 
ring-fencing of assets and liabilities of each 
sub-entity, while the Virtual Asset & Initial 
Token Offering Act 2021 consolidates the 
existing fintech framework.

As an attractive destination and location, 
Mauritius is the ideal country to set up family 
offices where investors can benefit from a 
broad set of services and which can be 
established as a trust, foundation, or limited 
liability company.

Explore the untapped business opportunities 
in Mauritius today! 

FOR MORE INFORMATION
VISIT www.edbmauritius.org

OR EMAIL india@edbmauritius.org

SCAN ME !

Regus Level 11 Platina, C-59 G Block,
BKC Mumbai, 400 051

T: +91 22 6884 1749

www.edbmauritius.org

seewraj@edbmauritius.org
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

Hindustan Oil Exploration Company 

Vadilal Industries 

Rattanindia Power 

Paras Defence and Space Technologies 

Lumax Auto Technologies 

Indostar Capital Finance 

India Glycols 

MPS 

Jagran Prakashan 

Vindhya Telelinks 

Sharda Motor Industries 

Primo Chemicals 

Dollar Industries 

Panama Petrochem 

Black Box 

Amrutanjan Health Care 

Kesoram Industries 

Fino Payments Bank 

SEPC 

Thirumalai Chemicals 

Mukand 

Datamatics Global Services 

Savita Oil Technologies 

Cosmo First 

Confidence Petroleum India 

Filatex India 

Bhansali Engineering Polymers 

Aditya Vision 

Sirca Paints India 

Hil 

Federal-Mogul Goetze (India) 

Kingfa Science & Technology (India) 

Andhra Paper 

Indian Metals & Ferro Alloys 

D B Corp 

IOL Chemicals & Pharmaceuticals 

NACL Industries 

ITD Cementation India 

Greenply Industries 

IIFL Securities 

1830

1822

1815

1811

1811

1809

1809

1808

1798

1798

1796

1796

1795

1794

1789

1780

1774

1768

1766

1765

1764

1761

1753

1740

1721

1717

1713

1710

1699

1697

1686

1683

1678

1676

1676

1674

1673

1671

1670

1669

753

222

-2662

336

544

2929

1792

367

2137

3013

573

241

671

768

260

265

511

480

738

1085

624

857

1258

1191

684

1085

981

79

225

1166

876

385

1094

1715

1882

1392

488

1131

538

1182

2.7

26.3

NA

104.1

2.5

-20.5

53.3

-3.7

7.1

12.2

33.0

297.6

25.0

36.9

26.0

23.0

158.6

218.7

-26.5

35.1

35.0

19.7

18.4

39.5

30.8

42.4

44.0

59.2

11.7

17.2

6.7

8.7

12.2

38.1

3.3

10.5

16.7

6.1

23.2

22.1

65

52

270

76

138

490

102

133

160

13

398

25

1

139

311

88

179

766

30

550

209

207

68

61

21

29

209

29

83

73

187

29

55

23

517

140

102

491

73

3740

-8.6

44.7

9.0

812.7

41.3

-5.9

4.3

29.4

44.0

-44.9

51.1

215.0

-93.0

86.3

-24.1

-37.0

60.1

182.9

-19.9

78.2

351.8

84.3

-16.2

-18.9

16.8

-20.1

36.3

29.0

4.7

-43.6

-12.4

22.8

-32.8

-54.0

65.6

-61.6

33.8

137.4

-43.3

123.0

29

66

575

37

120

-735

361

102

317

215

192

72

163

238

160

71

31

76

-243

343

222

186

281

455

143

365

360

39

30

311

125

44

191

620

220

369

87

140

115

359

-47.7

160.4

NA

49.9

43.3

NA

132.6

48.1

59.2

-26.8

59.3

-72.7

62.1

66.5

19.1

9.7

-87.7

5.1

NA

110.7

NA

71.0

-30.6

54.2

43.8

63.8

4.7

71.0

57.2

-14.1

71.9

176.3

184.2

132.5

-11.1

-23.3

25.3

35.7

46.1

55.8

4.1

9.1

-15.6

6.6

9.0

-8.0

5.4

22.9

7.7

5.0

24.0

17.2

16.6

28.8

8.9

24.6

-2.2

3.5

-11.8

22.3

2.9

15.4

20.2

18.9

8.9

20.4

35.6

11.1

12.3

13.5

5.6

11.0

12.2

21.0

6.7

12.4

7.1

3.8

11.1

16.7

761

762

763

764

765

766

767

768

769

770

771

772

773

774

775

776

777

778

779

780

781

782

783

784

785

786

787

788

789

790

791

792

793

794

795

796

797

798

799

800
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

Wendt India 

Vidhi Specialty Food Ingredients 

Vishnu Chemicals 

Jain Irrigation Systems 

Rupa & Company 

Dynamatic Technologies 

Subex 

Andhra Sugars 

ADF Foods 

Tide Water Oil Co (I) 

Bajaj Hindusthan Sugar 

Supriya Lifescience 

Force Motors 

Imagicaaworld Entertainment 

Shankara Building Products 

Sanghvi Movers 

Alembic 

Banco Products (India) 

S H Kelkar & Company 

Gokul Agro Resources 

KPI Green Energy 

DCX Systems 

Sequent Scientific 

Orchid Pharma 

Sanghi Industries 

Lumax Industries 

Jyoti Resins and Adhesives 

GOCL Corporation 

Dwarikesh Sugar Industries 

Yasho Industries 

Seshasayee Paper & Boards 

Nucleus Software Exports 

Saksoft 

Cantabil Retail India 

Goldiam International 

Hester Biosciences 

Orissa Minerals Development Company 

Genesys International Corporation 

Steel Exchange India 

Novartis India 

1662

1660

1645

1642

1631

1616

1604

1603

1600

1599

1598

1595

1592

1591

1581

1568

1568

1567

1567

1567

1564

1561

1555

1553

1553

1550

1550

1549

1549

1544

1524

1520

1517

1514

1510

1501

1494

1493

1491

1483

162

217

277

3656

882

381

564

1519

343

720

2259

616

1748

-861

556

734

2497

981

1013

470

155

118

692

647

1834

492

46

1152

673

173

1255

494

319

160

520

260

4

205

283

692

13.0

34.5

41.2

23.2

20.9

3.4

2.8

17.0

25.4

-2.3

-4.8

129.2

-4.9

NA

6.6

3.5

8.7

18.5

6.5

56.6

29.6

151.3

-4.8

-0.8

2.3

6.8

68.5

-1.2

16.3

119.2

9.8

-26.5

22.8

29.0

11.9

13.9

-80.5

18.2

247.6

-2.7

14

1

15

391

124

40

109

38

78

149

52

228

74

6

7

10

2

82

123

330

19

800

59

8

46

16

24

120

39

15

331

56

95

3

87

25

163

22

15

518

-6.0

-86.1

43.4

-16.0

4.5

-34.5

-25.1

43.9

19.9

-19.1

-29.8

155.3

100.9

74.9

-54.8

535.7

-71.8

-33.5

-12.0

41.1

-13.8

45.7

5.4

-59.5

38.4

398.4

0.2

185.1

3166.9

0.1

59.7

24.7

5.4

-61.2

-5.5

18.5

46.6

655.3

222.9

3.8

35

62

99

583

203

33

28

304

57

136

-4

162

92

-161

46

827

91

200

231

152

58

68

89

89

105

105

20

188

197

70

150

51

68

48

111

55

1

25

138

6

65.5

56.3

85.1

NA

10.9

NA

-57.3

57.4

2.6

-12.4

NA

24.2

NA

NA

121.0

794.2

411.8

50.5

10.3

109.1

69.8

91.3

-34.8

NA

-24.9

27.8

60.0

120.6

49.7

-23.5

4.6

-59.3

29.7

154.9

57.2

18.4

NA

NA

-11.6

-74.2

15.9

19.0

12.3

-1.6

15.3

1.4

3.6

13.6

11.5

15.7

-3.6

23.5

-3.2

-112.4

4.9

2.8

8.7

13.6

8.6

15.7

8.8

10.6

3.7

-0.3

1.2

5.8

29.2

2.0

12.7

14.8

8.5

5.0

18.1

8.9

19.8

7.6

-4.1

23.2

10.8

5.5

801

802

803

804

805

806

807

808

809

810

811

812

813

814

815

816

817

818

819

820

821

822

823

824

825

826

827

828

829

830

831

832

833

834

835

836

837

838

839

840



Central Office : EM 4/1, EM Block, Sector V, 
Bidhannagar, Kolkata, West Bengal 
Chingrihata, Near Leather Technology Campus, Kolkata Ranchi : Techno India City Office - Arjan Place (1st Floor) 5, Main Road, 

Near Over Bridge & Bigbazar, Beside New India Hotel,  Ph : 7360083495 / 73600 83496

Patna : Techno India City Office - Verma Centre (2nd Floor) Boring Road Chouraha
Patna, Ph. : 7319871090 / 7319871091

Physical Reporting & Admission Center (For all Colleges & University)

OUR TOP RECRUITERS
INDIAN NAVY INDIAN AIRFORCE  GOOGLE  AMAZON  MICROSOFT  CAPGEMINI

INFORMAATICA  INFOSYS (INFYTQ)  TCS  CERNER CORPORATION  CTS  WIPRO

INTEL THOUGHTWORKS OSL EXCLUSIVE (PVT. LTD)  UPBRIGHT KNOWLEDGE INST

ZOMATO  ORACLE ACCENTURE  INDIGO  PINNACLE INFOTECH  PWC

QUALICOM SOLUTIONS RS SOFTWARE  DELOITTE  ACCOLITE & MANY MORE

| | | | |

| | | | |

| | |

| | | | |

| | |

Visit us now
www.technoindiagroup.com
www.technoindiauniversity.ac.in
www.technoindiaeducation.com

Connect with us
/tigkolkata
/tiukolkata
/technoindiauniversity

8335061499
/technoindiauniversity

Bloggingwith us 
@www.technoindiagroup.blogspot.com

AICTE | UGC | PCI | BCI | NBA | INC | WBNC | COA | MAKAUT 

APPROVAL & AFFILIATION

ENGINEERING MANAGEMENT ARCHITECTURE

SCIENCE HUMANITIES COMMERCE

PHARMACY FILM MAKING LAW

DESIGNCOMPUTER APPLICANTION

NURSING 
(Approved by INC & WBNC)

PARAMEDICAL COLLEGE
(with support of TIG Hospital)

9836544419/18/17/16/14/13/12/11/10ADMISSION HELP LINE :

Techno India Group

TIG

 is one of the largest educational group in India, encompass 100 Knowledge 
campuses with 4 Universities, 22 Engineering Colleges, 2 upcoming Medical Colleges, 12 Business 
Schools and 18 Public Schools. It’s 35+ glorious years of experience in academia has helped  in 
consistently in being the highest placement provider.



132 | FINANCIAL EXPRESS | MARCH 2023

FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

SEAMEC 

Ashiana Housing 

BF Investment 

Venus Pipes & Tubes 

Gati 

Rama Steel Tubes 

Tamil Nadu Newsprint & Papers 

Kiri Industries 

Rajnish Wellness 

Bharat Bijlee 

Den Networks 

Garware Hi Tech Films 

Texmaco Rail & Engineering 

RPG Life Sciences 

Expleo Solutions 

Magellanic Cloud 

Gallantt Ispat .

DCW

Oriental Hotels 

Dhampur Sugar Mills 

Carysil 

Polo Queen Industrial and Fintech 

Wardwizard Innovations & Mobility 

JSW Ispat Special Products 

Media Matrix Worldwide 

NRB Bearings 

Thangamayil Jewellery 

Bombay Dyeing & Manufacturing Company 

Aptech 

Stove Kraft 

Kalyani Steels 

KDDL

Sandhar Technologies  

Vardhman Special Steels 

Heritage Foods 

Shalby 

Salasar Techno Engineering 

Insecticides India 

NELCO 

AVT Natural Products 

1474

1474

1468

1462

1460

1448

1444

1441

1441

1440

1439

1425

1423

1419

1415

1415

1411

1395

1384

1380

1377

1373

1368

1366

1366

1365

1364

1359

1355

1351

1343

1343

1342

1336

1333

1331

1329

1328

1315

1307

748

736

4038

129

560

127

1589

2573

22

1123

2953

1711

1331

256

255

77

2083

802

440

885

254

161

62

867

222

589

324

-731

210

364

1367

252

859

555

658

876

282

870

89

369

13.0

-2.0

22.4

221.9

6.6

26.7

-0.5

18.0

1.8

15.5

6.4

9.4

16.6

18.2

26.4

44.4

182.7

16.7

-2.4

-43.3

32.5

1.0

121.4

0.0

187.6

13.7

8.8

NA

26.2

20.8

18.6

34.9

6.8

20.8

10.4

5.0

11.6

6.0

17.2

18.8

24

127

140

7

18

19

14

19

1

12

701

108

173

70

156

59

13

112

69

59

11

1

17

139

7

68

17

468

65

12

974

57

7

16

36

111

11

36

16

16

-14.1

-17.3

35.4

64.8

-67.7

-15.3

10.5

77.8

405.6

-24.3

122.0

55.1

64.0

72.4

18.9

886.4

84.0

-8.2

79.7

-27.0

-43.6

168.4

649.1

7.5

-57.5

-11.2

-2.0

99.0

181.1

-67.7

55.6

58.2

-40.5

-69.5

51.1

32.3

102.3

-56.6

69.3

2.8

169

2

198

33

30

31

242

439

0

67

314

194

43

67

56

32

267

189

12

194

81

2

11

221

3

93

45

#N/A

57

75

293

56

120

126

132

94

37

127

36

83

54.1

NA

-25.9

24.4

NA

90.1

42.9

46.9

150.0

96.7

-20.0

37.3

15.9

19.2

0.5

1324.3

285.5

109.5

NA

-35.1

58.4

338.5

332.4

-38.8

-34.7

11.4

-50.9

NA

158.7

-21.2

25.4

169.0

-7.6

73.3

-30.5

21.8

4.9

8.0

12.9

38.3

8.1

-0.3

4.9

16.0

0.2

10.3

0.4

14.5

1.3

3.9

2.3

8.0

0.9

19.4

19.9

17.4

6.8

7.0

-2.8

8.0

15.8

0.7

13.6

0.1

0.4

8.4

5.2

-6.1

23.3

12.3

14.2

5.5

3.8

14.0

14.2

5.3

5.8

11.7

9.2

18.3

841

842

843

844

845

846

847

848

849

850

851

852

853

854

855

856

857

858

859

860

861

862

863

864

865

866

867

868

869

870

871

872

873

874

875

876

877

878

879

880
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

Styrenix Performance Materials 

Sasken Technologies 

Solara Active Pharma Sciences 

Timex Group India 

Morepen Laboratories 

Rane Holdings 

TTK Healthcare 

Heranba Industries 

S J S Enterprises 

PC Jeweller 

Alicon Castalloy 

Waaree Renewables Technologies 

BF Utilities 

T.V. Today Network 

GTPL Hathway 

Mahanagar Telephone Nigam 

I G Petrochemicals 

Indo Rama Synthetics (India) 

Wheels India 

New Delhi Television 

Fairchem Organics 

Repco Home Finance 

InfoBeans Technologies 

Suven Life Sciences 

Abans Holdings 

Reliance Industrial Infrastructure 

Sterling Tools 

K C P

TCPL Packaging 

Marathon Nextgen Realty 

Southern Petrochemicals Industries Corp. 

RPSG Ventures 

Arman Financial Services 

Gulshan Polyols 

EIH Associated Hotels 

Monte Carlo Fashions 

TajGVK Hotels & Resorts 

Disa India 

Ramco Industries 

Oriental Aromatics 

1307

1304

1304

1302

1298

1295

1272

1267

1266

1266

1265

1259

1252

1248

1247

1241

1238

1235

1229

1227

1221

1220

1218

1214

1213

1210

1205

1202

1200

1198

1182

1180

1178

1178

1178

1177

1176

1173

1169

1169

856

654

1525

-61

579

776

325

714

360

3889

449

30

-171

1158

1032

-18668

1062

600

734

233

232

2290

231

96

631

435

356

1177

340

649

694

2524

213

535

332

687

368

206

3759

605

-3.6

15.8

-4.0

NA

36.2

1.5

12.1

35.3

14.4

-8.9

41.7

34.3

NA

16.9

17.2

NA

29.2

80.1

11.0

53.5

37.6

8.4

27.4

-11.0

12.3

5.6

7.3

18.2

13.1

6.6

34.5

16.9

13.9

42.2

4.3

13.8

0.3

8.1

7.9

8.6

179

20

47

0

46

28

274

120

22

60

16

42

53

181

134

149

128

12

4

116

0

608

62

6

142

2

23

572

11

63

55

232

142

123

8

71

34

194

90

9

-26.0

-61.7

-76.2

-72.9

-32.3

-55.5

20.1

22.4

-40.3

-66.1

-17.8

590.5

-8.7

-30.6

-7.1

-53.6

73.4

31.8

21.9

351.0

-23.8

33.6

71.3

-88.2

-32.0

32.5

-28.8

30.4

79.3

-24.4

-48.2

38.9

-15.5

517.6

8.9

73.9

211.6

12.3

16.4

-53.2

357

133

53

4

129

165

53

203

148

-363

75

10

148

221

417

-1844

285

300

150

88

75

195

70

-32

63

17

51

344

92

25

198

375

33

117

27

142

25

39

153

69

13.1

12.8

-83.9

NA

1.5

297.8

-11.5

20.0

154.0

NA

81.8

NA

339.8

30.1

8.1

NA

31.2

104.4

84.9

3.8

53.2

-33.1

25.8

NA

33.1

-22.9

11.7

23.9

-55.2

-8.0

82.8

38.1

185.7

24.4

NA

-55.4

NA

54.7

22.2

-41.7

34.5

19.0

-2.1

5.4

16.2

0.2

11.0

24.1

14.2

-5.4

3.4

12.2

2.1

15.2

16.6

-29.5

21.3

27.2

4.7

25.9

22.9

1.6

19.7

-120.6

6.9

1.9

5.2

9.8

5.7

2.1

15.9

1.2

2.6

12.9

4.0

13.3

0.4

18.3

7.6

7.2

881

882

883

884

885

886

887

888

889

890

891

892

893

894

895

896

897

898

899

900

901

902

903

904

905

906

907

908

909

910

911

912

913

914

915

916

917

918

919

920
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

Gujarat Industries Power Co 

Arvind SmartSpaces 

Nitin Spinners 

Manali Petrochemicals 

The Anup Engineering 

Matrimony.com 

Excel Industries 

Satia Industries 

Everest Industries 

TGV Sraac 

AXISCADES Technologies 

Universal Cables 

Ador Welding 

Veranda Learning Solutions 

Goodluck India 

Manorama Industries 

Krsnaa Diagnostics 

Igarashi Motors India 

Ritesh Properties & Industries 

GMR Power & Urban Infra 

Precision Wires India 

Inox Wind Energy 

Gensol Engineering 

Elpro International 

Themis Medicare 

Valiant Organics 

Bhagiradha Chemicals & Industries 

Asian Star Company 

Shriram Properties 

Uniphos Enterprises 

Satin Creditcare Network 

Punjab Chemicals & Crop Protection 

GTL Infrastructure 

TARC 

PNB Gilts 

Sanmit Infra 

Shalimar Paints 

Nalwa Sons Investments 

Geojit Financial Services 

Ugro Capital 

1169

1166

1163

1162

1157

1153

1146

1146

1143

1142

1140

1136

1128

1128

1127

1127

1126

1124

1123

1120

1117

1111

1105

1105

1104

1095

1095

1092

1092

1086

1084

1083

1077

1076

1076

1075

1072

1065

1060

1059

3044

439

876

1030

393

310

1149

545

542

744

331

1295

282

77

466

268

684

438

109

-2164

365

1479

46

1232

253

613

190

1313

1133

3036

1582

226

-2746

1332

1427

27

372

7939

697

967

6.6

41.0

55.5

51.5

16.7

17.9

35.0

22.4

6.6

21.8

10.9

14.0

18.8

NA

21.5

85.4

-6605.8

-0.2

34.7

NA

15.5

-4.0

27.8

619.9

37.7

22.1

22.0

8.4

35.2

18.1

6.4

56.1

NA

-14.9

8.4

63.6

66.7

55.5

17.7

1.5

284

153

1

617

53

227

68

13

165

70

105

4

8

76

13

53

242

7

6

540

46

223

11

45

27

45

3

305

135

7

2002

11

490

28

52

0

170

15

845

188

-0.8

335.5

-28.2

115.2

123.6

13.5

30.6

13.9

24.6

-34.4

24.3

-40.1

-58.0

16864.4

25.9

204.7

58.2

-50.8

103.4

101.4

37.7

-8.2

24.9

720.1

7.6

46.5

398.4

-8.5

66.0

56.0

2.2

-21.9

11.6

85.1

573.6

-44.2

2102.7

8.6

13.5

-40.4

317

26

388

398

73

60

191

150

70

200

26

99

51

-12

104

32

174

46

44

0

77

102

12

1062

82

147

44

108

22

55

29

97

-971

-145

167

8

-50

66

165

27

-1.4

168.8

145.2

79.0

15.6

30.5

96.9

40.5

-11.9

122.4

-40.6

6.4

6372.2

NA

80.7

41.9

-21.1

-31.0

94.1

NA

94.1

NA

173.3

4345.5

86.5

12.3

43.2

44.1

NA

118.6

NA

56.9

NA

NA

-63.4

202.8

NA

52.6

20.7

-33.6

4.4

4.9

21.0

34.4

15.8

14.1

13.8

9.0

7.8

10.5

5.6

3.8

13.3

-19.0

7.1

6.4

9.4

0.2

24.5

-8.1

16.0

-7.8

6.4

6.1

19.5

11.2

13.1

4.9

0.6

1.7

0.3

24.7

-35.5

-9.2

1.0

18.0

-10.2

0.8

17.8

0.5

921

922

923

924

925

926

927

928

929

930

931

932

933

934

935

936

937

938

939

940

941

942

943

944

945

946

947

948

949

950

951

952

953

954

955

956

957

958

959

960
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FE 1000 RANK BY MARKET CAP Source: Capitaline; in ` crore

COMPANY NAME
YOY %

CHANGEMCAP
NET

WORTH
YOY %

CHANGE

CASH &
BANK 

BALANCE
YOY %

CHANGE
CASH

PROFIT
RANK
2022 ROA (%)

Ganesh Benzoplast 

Cressanda Solutions 

Patel Engineering 

Andrew Yule & Company 

Omaxe 

Suryoday Small Finance Bank 

Radiant Cash Management Services 

Rhetan TMT

Lancer Containers Lines 

Praveg 

Kuantum Papers 

Hariom Pipe Industries 

Ugar Sugar Works 

Pix Transmission 

SML ISUZU 

Finkurve Financial Services 

Skipper 

Knowledge Marine & Engineering Works 

Axita Cotton 

Shaily Engineering Plastics 

G M Breweries 

BIGBLOC Construction 

BCL Industries 

Speciality Restaurants 

Pennar Industries 

Dhampur Bio Organics 

Steelcast 

Ajmera Realty & Infra India 

Ultramarine & Pigments 

Prakash Industries 

Chemcon Speciality Chemicals 

Moschip Technologies 

Sangam (India) 

Rico Auto Industries 

Tanfac Industries 

XPRO India 

KMC Speciality Hospitals (India) 

PTC India Financial Services 

Hi-Tech Pipes 

Raghav Productivity Enhancers 

1058

1054

1052

1051

1050

1047

1038

1035

1034

1024

1023

1021

1014

1013

1011

1011

1006

1004

1002

1000

998

994

989

985

982

979

979

976

976

973

973

972

972

967

966

963

960

957

954

953

281

41

2384

374

1245

1505

140

23

73

28

830

101

122

365

161

158

732

47

36

367

591

47

366

145

735

877

157

710

860

2812

417

65

716

634

134

172

87

2264

259

109

20.7

69.8

2.8

-1.2

-11.4

-5.7

10.0

195.0

64.3

44.9

1.6

42.7

51.3

21.8

-36.8

14.7

3.4

75.4

67.2

101.8

17.0

47.1

28.8

6.9

5.7

13.2

21.6

6.8

86.4

-3.0

18.0

23.5

29.6

4.6

60.6

91.4

37.1

6.8

26.0

66.9

47

12

261

32

301

978

79

0

48

0

17

0

8

32

14

3

39

23

4

47

27

0

21

2

87

25

2

35

30

211

224

7

22

26

13

23

33

957

17

14

28.0

7820.0

33.3

-52.9

9.7

63.9

17.6

-36.8

156.6

-95.2

3.0

-44.3

14.9

116.0

-58.8

-82.3

49.1

95.8

-64.1

1511.6

288.2

-3.3

51.7

-74.3

57.4

70.4

45.2

-17.2

-57.4

370.2

83.9

12.0

120.8

24.0

108.7

295.3

87.3

12.0

0.8

6.2

47

0

112

6

-37

-74

42

3

38

15

58

40

54

88

-56

20

71

23

15

139

99

22

99

27

95

133

48

48

70

326

67

19

145

98

59

55

29

136

50

20

-3.8

NA

NA

-80.1

NA

NA

19.1

366.7

124.4

25.1

231.4

87.3

89.7

20.1

NA

322.1

8.9

161.8

265.1

238.4

16.2

190.7

81.8

NA

109.1

-71.4

87.1

41.0

14.5

31.1

10.5

NA

71.7

55.9

128.7

173.4

61.9

332.2

60.5

14.2

10.6

0.0

1.5

-1.5

-6.0

-1.2

22.7

4.7

24.9

36.6

0.8

16.0

5.2

13.9

-19.7

10.8

1.9

26.7

39.9

6.4

14.9

17.9

13.0

2.2

3.0

5.8

15.0

2.5

6.4

4.9

13.8

4.5

10.0

2.2

39.0

17.1

20.3

1.4

6.2

15.1

961

962

963

964

965

966

967

968

969

970

971

972

973

974

975

976

977

978

979

980

981

982

983

984

985

986

987

988

989

990

991

992

993

994

995

996

997

998

999

1000



Taylormade Renewables Limited 
ADVERTORIAL

Taylormade Renewables Limited 

TRL has developed various innovative Ides & Technologies to transform the most challeng-
ing industrial waste streams into valuable water resources. At TRL, we believe in deliver-

ing solutions that help to make a positive impact on both the Economy and the Environment by 
Innovation. Our focus is on solving the most complex water and wastewater challenges with 
innovative, sustainable solutions. Innovative TRL RAIN™ patented technology is a process 
that removes Salt and other Chemicals (impurities) from the water resulting in having fresh 
water. The main innovation in this technology is that it evaporates water at 65 degree C and 
lower temperature (depending up on the ef�uent being treated) using no vacuum or chillers. The
heat exchanger has self-cleaning mechanism, so it never clogs /Thermic �uid heater running on
Electricity/Gas/Diesel or Waste Heat available can provide gets blocked.The required energy for 
this purpose. TRL RAIN patented technology contributes 90% of company’s revenue.

Mr. Dharmendra Gor 
Chairman &  

Managing Director

In short span of time TRLhasbecome an emerging 
waste water treatment expert in the Country and is 

been working with big corporate and Government Or-
ganizations.FICCI Water award of 2022, Times Gujarat 
Icons 2022 award, India’s CleanTech Champion award 
and others are achievements of the company in very short 
time. Further improved TRL RAIN, TRL – ZEO Mem-
brane technology in combination of TRL–RAIN and TRL 
RAIN Ultra for solvent recovery will make TRL front-
runner in the segment and there is no competitor near to 
TRL in the �eld. Some of TRL’s client have removed their

existing wastewater treatment plants and replaced them 
with TRL RAIN technology plants after experiencing its 
effectiveness, ef�ciency, and huge monetary savings with
environmental bene�ts. There is minimum 30 to 35 %
saving compared to any conventional existing technolo-
gies besides longer life. In �rst six months’ time of F.Y.
2022-23TRL has achieved sales of INR 7.5 Crores and
by the end of this �nancial year; it will achieve growth of
more than 300 %. Helping hands of TRL’s of�ces across
India serves variety of clients in their wastewater related 
issues and TRL is now going Global.

On hand, order book and its work orders 
under discussions show possibility of 10 times 

and more growth in next year. TRL has started its 
expansion in a three times bigger space then its 

present workspace and has expanded its manufactur-
ing capacity by four folds. Company is planning to 
acquire a big piece of land for its further expansion 
and in near feature it has planned to build a much 

bigger manufacturing facility. As a �rst step towards 
its new initiative, company has formed a new com-

pany named Taylormade Enviro Private Limited that 
will provide required operation and maintenance 

services for all the TRL products and will establish 
CETPs on BOOT basis in Gujarat state and all over 

India. Due to constant R & D e�orts company is 
been able to �le its second patent application and ex-
pect to receive patent rights in coming two months. 
TRL’s patented TRL RAIN technology has brought 
a revolution in its business and revenue generation. 

Company has executed its �rst export order success-
fully and installation work is under progress. Once 

completed, it will be shoe cased to the potential cus-
tomers and TRL expects minimum 4 to 5 such work 

orders in next six months’ time.

Re p e a t  
orders from 

the corporates, their 
mouth to mouth 
publicity, excellent  
results and compa-
ny’s advertisement  
campaign  has drawn 

attention of many customers and has received many  
active inquiries. TRL expects at least 40 to 50 % order 
conversion from them and foresee great opportunities in 
next three to six months. Though company is focused on  
development and betterment of its technology, the  
technology is well proven and accepted in wider range of 
customers like Oil & Gas, Dyes & Chemicals, Textiles &  
Tanneries, Power Generation, Mining & Metals, API 
industries, Re�ning & Chemicals, Food & Beverages,
Pharmaceuticals, Molasses based distilleries, Ethanol 
and many others. Gujarat Government provides50 % up 
to maximum INR 75 Lacs subsidy on innovative TRL
RAIN technology for MSME and SME industries practic-
ing at least 50% waste water recovery through zero liquid 
discharge, which is also a driving factor for company’s 
growth in Gujarat State.
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1222627

272852

444489

5117914

90463

118219

221106

207633

13269

152037

100023

2033016

1669829

221833

144039

700090

145680

356845

83998

274268

122082

80950

1203412

80013

142586

249863

1311662

58025

1277956

1139214

70907

268207

1156474

85887

756751

29008

75588

227499

223787

38062

7108

239185

63473

513067

10808

62657

53398

51135

60045

713453
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TOTAL
ASSSETSCOMPANY NAME

9.4

15.3

14.6

0.0

11.7

16.4

1.0

29.2

8.8

15.5

54.0

0.0

0.0

11.3

26.8

8.6

29.4

9.0

39.7

11.3

20.6

21.1

0.0

21.4

10.9

8.9

0.0

8.5

0.0

0.0

24.6

0.7

0.0

20.5

9.4

13.6

6.6

11.4

0.8

7.5

28.6

0.4

33.5

0.0

18.2

14.6

22.8

20.7

6.6

0.0

6.3

37.5

23.2

17.4

44.2

126.3

0.0

7.2

2.9

4.9

34.6

9.4

0.0

24.6

7.5

17.3

70.4

40.9

57.1

0.0

62.1

28.0

20.4

32.5

13.5

5.4

18.0

35.0

19.1

0.0

84.2

13.3

24.9

26.8

17.9

0.0

23.1

0.6

30.8

40.1

34.5

37.8

87.4

1.5

0.0

14.6

84.6

1.5

0.0

0.0

PAYOUT
(%)

ROCE
(%)

9.2

21.0

20.5

13.6

18.4

22.2

-22.5

44.5

8.5

19.0

44.1

16.7

15.5

13.0

37.1

14.3

37.1

13.0

32.3

11.4

43.6

24.6

10.0

21.0

16.4

15.9

4.4

7.2

8.4

12.8

22.2

13.7

8.3

20.4

28.3

51.6

2.4

21.9

11.1

7.1

24.5

6.3

25.3

13.1

14.2

15.5

18.4

20.1

6.4

7.5

RONW
(%)

6.8

9.0

10.5

0.0

10.2

7.2

0.3

10.2

12.5

6.1

66.9

0.0

0.0

2.6

7.0

0.0

7.9

3.4

151.6

1.7

44.6

10.6

0.0

77.4

2.9

3.8

0.0

38.1

0.0

0.0

54.1

0.0

0.0

29.4

0.0

3.2

1.4

2.2

0.0

4.3

11.0

0.0

346.7

0.0

3.0

10.0

113.1

6.1

0.0

0.0

INTEREST
COVER
RATIO

319158

132020

121986

NA

48498

64534

146449

75561

815

64486

7818

NA

NA

125292

72208

NA

53581

210707

5474

169678

3514

17284

NA

9216

77605

74733

NA

426

NA

NA

6343

0

NA

17593

NA

21310

41604

NA

600

14130

831

1200

249

NA

2701

11299

1043

13502

0

NA

TOTAL
DEBT

60705

25102

45522

35374

7294

11682

-11441

40154

1009

13730

38327

38053

25110

8669

20665

22595

18802

16676

22110

4255

17358

12243

6125

12256

6577

7550

3861

3880

7850

14119

13499

1506

5265

12230

14015

2958

777

4557

1327

874

1280

759

15243

12089

804

7344

8879

5753

2386

3493

REPORTED
NET PROFIT

128523

50937

86670

209624

14141

24077

27144

64790

1219

29600

57075

111138

76738

26691

40714

55901

46656

45171

33786

62190

28586

22265

53022

18086

17887

22080

52545

7613

50262

54898

21596

1762

49490

18751

68126

5011

4726

21463

1544

5289

1926

1028

22533

27982

1909

12184

13076

13675

3768

30110

OPERATING
PROFIT

18775

11583

15072

61445

3017

3408

30809

23264

176

11996

107554

15897

12342

29734

3493

2082

2811

6366

63986

4433

40701

12862

13209

2097

8387

6328

11972

4051

12644

8414

46130

1816

10264

45008

407

698

1181

6560

2145

15375

886

1203

4891

7141

392

2535

2545

871

224

7112

EMPLOYEE
COST

699962

589336

491270

406973

349913

346791

278454

243959

243128

195059

191754

167695

157536

156521

146371

144938

132732

132669

121641

116547

109714

103477

94257

92770

90171

89073

88571

88330

87780

86114

85651

82983

81754

79312

76345

69727

69420

68439

67126

63536

62644

62305

60668

59051

54214

52599

52446

51166

49585

46373

NET 
SALES

RANK
2022

Reliance Industries

IOCL

ONGC

State Bank of India

HPCL

BPCL

Tata Motors

Tata Steel

Rajesh Exports

Hindalco Industries

Tata Consultancy Services 

HDFC Bank

ICICI Bank

Larsen & Toubro

JSW Steel

HDFC

Vedanta

NTPC

Infosys

Bharti Airtel

Coal India

Steel Authority of India

Canara Bank

GAIL (India)

Mahindra & Mahindra

Grasim Industries

Punjab National Bank

Maruti Suzuki India

Bank of Baroda

Axis Bank

HCL Technologies

SBI Life Insurance Company 

Union Bank of India

Wipro

Power Finance Corporation 

MRPL

Adani Enterprises

Bajaj Finserv

HDFC Life Insurance 

Samvardhana Motherson 

Redington

ICICI Prudential Life Insu. Co

ITC

Kotak Mahindra Bank

Adani Wilmar

UltraTech Cement

Hindustan Unilever

Jindal Steel & Power

GIC Re

Bank of India

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore
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655701

56523

33667

12362

18098

88375

215226

384357

53376

159273

388699

39909

30020

208945

5007

14330

111

16936

38361

16009

16811

44313

73270

33356

34948

51084

378435

39734

24154

33416

21131

10215

9386

27638

289894

75516

303102

22426

288509

22790

8569

39667

20286

179584

429436

5922

248511

36968

13335

17768

51

52

53

54

55

56

57

58

59

60

61

62

63

64

65

66

67

68

69

70

71

72

73

74

75

76

77

78

79

80

81

82

83

84

85

86

87

88

89

90

91

92

93

94

95

96

97

98

99

100

TOTAL
ASSSETSCOMPANY NAME

0.0

14.8

23.8

16.2

28.2

7.9

11.3

9.1

18.0

0.0

0.0

0.5

23.4

10.3

7.9

15.7

7.7

18.8

36.4

28.8

20.8

23.9

12.7

6.1

0.0

21.3

0.0

35.8

11.4

17.7

10.9

15.7

36.6

12.4

0.0

8.2

0.0

16.8

0.0

14.5

36.3

2.2

6.5

0.0

5.1

27.6

7.1

0.0

16.3

6.9

20.3

17.2

70.7

0.0

45.8

23.0

64.3

24.0

63.4

0.0

0.0

0.0

65.7

8.6

0.0

0.0

0.0

81.5

79.0

56.4

16.2

0.0

0.0

-61.7

0.0

17.2

0.0

46.0

10.8

26.3

24.4

0.0

12.4

10.0

0.0

0.0

0.0

15.8

0.0

19.0

0.0

0.0

34.8

0.0

16.5

7.6

20.5

-1.2

35.6

0.0

PAYOUT
(%)

ROCE
(%)

11.0

19.5

21.8

29.4

27.0

9.6

19.3

21.1

14.5

0.0

10.6

0.7

19.0

17.4

6.4

11.5

1.7

14.9

28.9

23.2

26.2

33.5

17.8

1.7

0.0

24.8

4.7

29.0

20.7

29.3

17.8

15.8

31.8

11.4

3.3

11.4

2.7

13.1

4.7

11.8

45.5

1.6

5.5

0.6

15.8

35.4

10.1

0.0

19.7

4.9

RONW
(%)

0.0

3.2

46.8

5.5

15.4

1.7

3.0

0.0

71.8

-0.4

0.0

0.0

776.0

2.0

16.7

39.4

1.1

58.6

49.6

44.9

14.3

6.3

2.6

1.1

-1.6

10.6

0.0

333.1

2.2

81.1

2.1

4.0

15.0

70.3

0.0

1.7

0.0

33.9

0.0

33.0

8.4

2.1

2.8

0.0

0.0

11.5

0.0

0.7

3.7

4.5

INTEREST
COVER
RATIO

NA

26746

2618

8738

3439

51195

134696

NA

1290

40647

NA

0

123

NA

NA

647

81

605

2844

1587

7275

19726

48744

24145

36878

16721

NA

3491

16593

49

15827

3518

1259

2851

NA

NA

NA

1056

NA

3385

3196

4830

6985

NA

NA

2317

NA

12718

6643

3229

TOTAL
DEBT

4142

3626

5566

1352

3438

1741

16824

10036

3273

-28245

4805

195

6166

7028

253

1493

0

2317

9629

3031

2173

6373

4912

-359

-6162

5622

1076

9379

441

5080

757

806

907

2648

2534

1706

1064

2517

1709

2183

1881

446

639

132

6090

926

2286

-938

1183

669

REPORTED
NET PROFIT

27465

9620

9135

2758

5645

9516

40518

34500

6752

16332

22606

264

7930

19736

418

2616

7

3801

17307

5099

3521

15359

13789

2535

1301

11755

15413

13300

3014

6400

2750

1570

2615

4548

12099

5888

14365

4652

12371

4322

3146

1233

2713

8022

20179

1713

16994

2688

2087

2376

OPERATING
PROFIT

6738

4622

22286

555

178

3731

2637

180

7301

1735

3474

3000

1363

3590

37

616

1

1996

718

1787

1349

772

470

2636

3486

2568

4482

1337

2330

4604

2124

186

771

3451

3261

868

2959

3530

3489

3886

209

5519

2574

3100

11

1673

602

1086

204

1502

EMPLOYEE
COST

46268

46240

44646

43478

43169

43095

41616

39339

38654

38516

38230

35821

33145

31640

31188

30976

30173

29551

29440

29101

28799

27717

27711

26596

25931

25906

25889

25882

25591

24620

24355

24205

23528

23455

23278

22582

22424

21763

21641

21545

21223

21211

20948

20345

20302

20072

20005

19689

19382

19317

NET 
SALES

RANK
2022

Indian Bank

UPL

Tech Mahindra

CPCL

Petronet LNG

Tata Power Company

PowerGrid

REC

Sun Pharmaceuticals 

Vodafone Idea

IndusInd Bank

New India Assurance 

Bajaj Auto

Bajaj Finance

Max Financial Services

Avenue Supermarts

Amrapali Industries

Hero MotoCorp

Hindustan Zinc

Asian Paints

Titan Company

Indus Towers

Adani Power

Ashok Leyland

Interglobe Aviation

Oil India

Central Bank of India

NMDC

Sundaram Clayton

Hindustan Aeronautics

TVS Motor Company

Patanjali Foods

EID Parry (India)

Aurobindo Pharma

IDBI Bank

Aditya Birla Capital

Yes Bank

Cipla

Indian Overseas Bank

Dr Reddys Laboratories

Jindal Stainless

Bharat Heavy Electricals 

Apollo Tyres

IDFC First Bank

IRFC

Allcargo Logistics

LIC Housing Finance

Reliance Infrastructure

Rail Vikas Nigam

MRF

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore
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7815

140940

6777

261050

11443

15325

13382

133633

220826

6381

17099

10741

9724

87625

7383

224084

9709

14329

23658

6809

19806

9792

82857

10587

12732

11660

20534

13334

5119

27797

92742

6704

6699

3725

13059

11583

2522

3138

27875

7115

11220

30601

4642

105364

12564

12466

17988

13553

13370

73707

101

102

103

104

105

106

107

108

109

110

111

112

113

114

115

116

117

118

119

120

121

122

123

124

125

126

127

128

129

130

131

132

133

134

135

136

137

138

139

140

141

142

143

144

145

146

147

148

149

150

TOTAL
ASSSETSCOMPANY NAME

0.0

9.9

34.5

0.0

35.2

9.9

13.3

0.0

0.0

30.1

-6.7

23.5

18.6

10.4

#N/A

0.0

35.4

23.6

14.4

45.5

16.5

11.2

10.2

16.7

18.0

9.7

12.2

31.6

41.1

9.6

8.5

26.6

14.1

12.3

8.3

16.0

33.3

33.4

7.9

14.3

5.7

10.7

29.5

6.6

34.5

23.6

9.2

15.8

18.4

13.9

0.0

25.9

23.0

0.0

5.1

40.2

27.0

0.0

0.0

10.7

-19.6

23.9

29.8

21.3

#N/A

29.2

38.1

43.5

8.1

0.0

16.2

6.4

4.5

4.0

-42.6

2.7

151.9

37.3

118.4

5.8

-156.1

34.0

31.0

64.7

16.9

1.6

7.3

0.0

18.0

24.6

3.9

42.5

6.8

0.0

5.5

11.2

34.6

7.1

0.0

19.9

PAYOUT
(%)

ROCE
(%)

0.0

11.3

26.6

3.5

31.2

12.1

35.5

0.7

11.0

25.5

-11.6

26.9

15.4

14.0

#N/A

9.8

28.5

20.2

14.9

49.4

14.2

9.7

37.9

17.3

14.7

7.4

8.7

25.4

49.7

13.5

5.8

21.4

10.1

10.5

5.2

18.0

28.9

31.3

8.7

16.7

48.6

13.9

36.8

4.7

44.0

24.5

7.3

14.4

17.0

23.5

RONW
(%)

-2.6

1.4

28.2

0.0

27.5

2.0

6.6

0.0

0.0

22.0

-8.6

21.5

0.0

3.2

#N/A

0.0

43.6

371.3

22.5

19.6

14.4

1.9

1.7

4.3

7.0

2.1

3.9

172.0

15.4

3.1

1.6

25.0

2.1

5.4

2.4

5.3

44.5

19.7

6.6

7.2

15.6

2.5

16.3

1.2

23.5

23.3

21.0

6.7

18.6

2.3

INTEREST
COVER
RATIO

NA

NA

395

NA

713

9771

9122

NA

NA

629

4158

4264

255

47619

3172

NA

836

53

4221

1845

2129

3838

NA

4068

5880

NA

9143

77

2481

14565

55703

438

3065

915

6031

4787

122

581

7025

2979

520

14961

871

NA

3651

3655

1412

3962

1704

NA

TOTAL
DEBT

-8116

2721

1528

965

1638

506

1482

126

1970

1287

-1528

1566

1271

4728

-95

1153

2297

2399

4487

1942

2332

540

1023

1056

63

628

454

2951

1525

654

1923

1196

332

241

412

1098

595

557

1258

702

4367

1358

769

1070

957

1889

936

942

1783

4017

REPORTED
NET PROFIT

-5577

13457

2298

10424

3648

1604

4565

5396

10745

2182

429

2640

1825

10821

413

8396

3525

3576

5924

2817

4254

1569

7526

2557

1981

1356

2526

4814

2423

2179

7655

1934

970

651

1555

2242

948

986

2791

1255

5127

4048

1576

7291

3224

3219

1807

2226

2487

9748

OPERATING
PROFIT

1469

997

587

3314

256

75

3040

2135

2512

197

2989

181

955

664

649

2071

9701

2128

2434

263

913

1299

1354

1787

652

1283

749

2356

542

769

2135

1021

1259

11687

1015

925

381

153

1540

657

906

1196

1045

1095

805

780

1048

2447

1104

1239

EMPLOYEE
COST

19301

19274

19111

18082

17991

16856

16725

16694

16502

16456

16405

16069

16026

15934

15857

15674

15669

15368

15265

15011

15010

14777

14735

14663

14544

14344

14278

14181

14136

14130

13993

13938

13742

13692

13298

13127

13100

13063

12877

12812

12789

12544

12525

12524

12503

12434

12425

12305

12277

12237

NET 
SALES

RANK
2022

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore

Reliance Capital

Shriram Finance

Coromandel International 

UCO Bank

Gujarat State Petronet

PTC India

Tata Communications

Bandhan Bank

Federal Bank

Gujarat Gas

Lupin

Chambal Fert. & Chemicals

ICICI Lombard 

Adani Ports & SEZ

National Fertilizer

Bank of Maharashtra

LTI Mindtree

Bharat Electronics

Zydus Lifesciences

Jindal Stainless (Hisar)

Shree Cement

Kalpataru Power Transmis.

Cholamandalam FHL

Apollo Hospitals Enterprise 

Bombay Burmah Trading 

Bengal & Assam Company 

Torrent Power

NALCO

Britannia Industries

Godrej Industries

Piramal Enterprises

Havells India

K E C International

Quess Corp

Jindal Saw

Uflex

BASF India

APL Apollo Tubes

Tata Chemicals

Rashtriya Chem. & Fertilizers

Exide Industries

CESC

Tube Investments of India 

L&T Finance Holdings

Kama Holdings

SRF

Tata Consumer Products

Glenmark Pharmaceuticals 

Godrej Consumer Products 

Muthoot Finance
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5734

43695

8924

8302

2515

11116

79163

30735

19275

42455

7282

9520

7202

102635

1693

2912

11856

5351

3912

13107

6579

777

13070

9787

80943

3695

7110

7340

5495

9862

12953

5609

2051

14565

7758

24084

71088

12153

78033

11759

1694

125151

5041

4850

8945

10401

10093

4885

4324

9520

151

152

153

154

155

156

157

158

159

160

161

162

163

164

165

166

167

168

169

170

171

172

173

174

175

176

177

178

179

180

181

182

183

184

185

186

187

188

189

190

191

192

193

194

195

196

197

198

199

200

TOTAL
ASSSETSCOMPANY NAME

22.6

7.2

8.6

24.8

0.0

14.3

7.5

11.7

7.5

10.3

12.7

26.1

9.3

0.0

22.2

23.9

18.0

0.0

43.0

11.0

42.5

32.0

17.8

10.5

9.3

12.4

25.7

24.0

18.6

23.6

2.6

6.3

27.1

4.2

13.8

10.4

5.8

12.0

9.6

35.0

24.5

0.0

25.7

15.2

28.8

18.2

16.3

13.6

17.3

24.0

16.3

41.0

24.6

85.1

0.0

27.9

8.6

14.6

8.6

0.0

9.9

55.8

0.0

0.0

3.1

0.0

24.9

0.0

95.2

15.1

10.7

0.0

27.7

0.0

7.6

0.0

35.8

19.8

0.0

22.6

-2.7

103.2

0.0

0.0

2.5

0.0

44.2

9.8

-1.3

17.9

14.0

0.0

32.7

33.3

7.3

87.1

0.0

8.2

36.7

39.1

PAYOUT
(%)

ROCE
(%)

17.8

5.6

7.3

21.3

0.0

11.9

7.0

23.0

8.2

13.1

6.3

21.7

7.5

0.0

22.0

38.0

21.0

0.0

38.1

15.4

36.4

31.9

13.9

16.2

20.2

16.7

20.1

21.0

14.6

21.9

-15.8

2.6

16.5

0.4

15.9

15.3

11.1

8.6

7.2

28.2

38.6

7.8

22.8

11.7

24.2

18.3

18.9

12.2

19.4

22.2

RONW
(%)

34.8

3.1

1.7

26.7

2.1

52.9

1.4

3.1

6.7

1.7

1.9

59.8

1.8

0.0

6.2

1.4

36.2

0.0

42.1

8.3

103.1

3.8

118.3

3.1

1.7

4.5

39.4

19.3

15.1

21.8

0.3

1.6

3.0

1.1

7.7

3.5

6.5

135.6

0.0

1842.8

8.9

0.0

23.1

46.8

665.2

7.7

3.6

8.9

9.6

213.0

INTEREST
COVER
RATIO

118

22086

5220

527

2626

73

NA

NA

3176

29902

1302

1030

4029

NA

667

2018

2668

720

479

5972

543

305

108

4907

NA

1451

416

1577

605

1983

8783

2229

320

5575

3304

11537

26096

6

NA

4

740

NA

1014

126

2

4070

5282

944

1599

2529

TOTAL
DEBT

909

1093

210

1431

-262

1218

1137

1616

1144

1205

482

1739

224

-166

190

400

1646

-1041

1225

1082

1725

123

1677

526

2154

325

1208

1067

829

1547

-549

71

257

32

601

1202

3524

899

1178

2960

248

495

833

513

1710

777

832

356

403

1435

REPORTED
NET PROFIT

1425

5496

1113

2278

331

1853

6119

3348

2592

5493

1299

2560

891

4122

388

1655

2201

-1353

1779

2271

2660

242

2673

1584

7306

554

1895

1888

1478

2538

753

740

611

1539

1425

2479

4994

1504

7875

3997

419

4991

1400

1102

2593

2143

1801

948

778

2447

OPERATING
PROFIT

407

2809

1065

7035

119

1072

1613

473

98

885

453

1080

354

1310

198

932

1963

1344

586

1465

247

33

821

3264

957

7811

1112

783

653

729

202

701

172

580

867

354

1880

668

468

946

621

2675

543

499

468

1526

587

1207

439

430

EMPLOYEE
COST

12204

12088

11983

11961

11796

11782

11466

11302

11286

11258

11138

10889

10818

10796

10697

10670

10634

10602

10549

10461

10394

10391

10298

10253

10232

10059

9921

9879

9712

9622

9566

9363

9320

9318

9311

9233

9219

9083

8994

8960

8828

8803

8762

8697

8642

8508

8458

8313

8306

8295

NET 
SALES

RANK
2022

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore

Polycab India

NLC India

JK Tyre & Industries

Mphasis

MMTC

Bosch

Mahindra & Mahindra Fin. Ser.

SBI Card

Dalmia Bharat

Adani Transmission

NCC

Dabur India

Kalyan Jewellers India

RBL Bank

Dixon Technologies (India) 

Hindustan Construction 

Alkem Laboratories

Star Health Insurance

Marico

Bharat Forge

Shyam Metalics & Energy 

Gokul Agro Resources

Eicher Motors

Aster DM Healthcare

Cholamandalam Invest. & Fin.

SIS

Pidilite Industries

DCM Shriram

United Spirits

Vardhman Textiles

Dilip Buildcon

CEAT

Apar Industries

Nuvoco Vistas Corporation 

Welspun India

Macrotech Developers

NHPC

GSFC

Indiabulls Housing Finance 

Divis Laboratories

PDS

Jammu and Kashmir Bank 

Berger Paints India

Amara Raja Batteries

GNFC

Torrent Pharmaceuticals 

G R Infraprojects

Uno Minda

Godrej Agrovet

Balkrishna Industries
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Steamhouse distributes steam via common
boilers connected through an overhead pipe net-
work spread across 28+ kilometres. The use of
artificial intelligence (AI) and IOT technologies
analyses the consumption patterns, and supply
steam according to each industry's need with
reduced wastage and zero discrepancies. With a
robust pollution control system, Steamhouse
reduces the mass emissions by 50% to 70% by
replacing fuel combustion for many small boilers
with efficient fuel usage from one common boiler.
Further, switching to a common boiler-based
steam generation, witnesses a reduction in produc-
tion cost upto 25-30%. We are currently providing
steam to 85+ industries across Ankleshwar, Sachin
and Vapi and have a monopolistic advantage in
these areas.

The goal of steam House is implementing eco-
friendly and energy-saving technologies as well as
reducing pollution from various businesses. Steam
House Commissioned 1st Community Boiler in
Sachin GIDC and present in several industrial
Estate Such as Ankleshwar, Vapi, Sarigam, Panoli,
Dahej, Nandesari GIDC and Tarapur MIDC are its
upcoming plant locations.

The company's major emphasis is on environ-
mental protection; thus, the finest available tech-
nology will be used. The organisation  is  also
committed to decreasing pollution at the  source,
which means obtaining the appropriate fuel.
Cogeneration is used in the project,  which min-
imises the total carbon impact.

"Steamhouse goes hand-in-hand with industri-
al as well as environmental obligations by reduc-
ing up to 70% of air pollution caused by a steam
generation with a 25-30 percent reduction in coal
consumption and better emissions  control", said
Vishal Budhia- MD, Steamhouse India Ltd. 

Steam is a precious requirement for most man-
ufacturing industries that is meant to provide heat
to production activities in chemical, pharmaceuti-
cals, pesticides, textiles, paper, food and other

When they sign up with Steamhouse, it fur-
nishes  them  with  steam through common 
boilers and a kilometres- long overhead  
pipeline  network. With their billing 
metre Installed on the premises, the 
industries obtain steam at their 
doorsteps as a plug-and-play 
Solution. The system in place 
examines consumption patterns
and 
supplies in accordance with each 
industry's requirements,  resulting  
in less waste and zero inconsistencies.
The use AI (Artificial Intelligence) 
gives companies  the precise amount 
of steam they need and enables them 
to pay the exact amount of money for 
the steam they consume. It is possible to 
manage, adjust, and moderate steam distribution
with  no  human  involvement with the help of
machine learning.

Industries have been installing boilers on their
facilities for years to suit their steam needs. These
boilers are tiny to medium in size having  a poor
efficiency. 

The rising amount of industrial air  pollution  is
another  big threat. Due to defective  air pollution
control technology and Non-Professional manage-
ment, black smoke from chimneys in industrial
regions contributes to PM-5 and PM-10 levels in
the atmosphere, causing ailments ranging from
asthma to cancer. On the other side, Steamhouse 
provides eco-friendly steam to the industry.
Switching to  a common boiler-based  steam gen-
erating system resulted in a 25-30% decrease in
production costs.  Because  there  are  no  boilers
installed, there are no operational or
maintenance issues. There is no
need to set aside separate labour for
boiler operation, and there is no
need for a fuel storage facility.
Because of the greater quality of
steam,  there  is  an  improved  prod-
uct quality that leads to higher out-
put at a rate of 12%, allowing for new product
development and growth with minimal downtime.
Because  steam in  bulk decreases  per-unit  fuel
consumption, fuel-to-energy conversion is
enhanced, efficiency is raised, and shutdowns are
reduced. Steam House, as a fully compliant com-
pany, relieves small industrial businesses of their
legal and compliance burdens by managing all
boiler regulatory requirements and inspections .
Steamhouse complies with both industrial and
environmental responsibilities by eliminating up
to 70% of air pollution caused by steam genera-
tion while also decreasing coal usage by 25-30% 

and improving emissions control. with capacities  
of 30 and 60 tonnes per hour. Its AFBC
(Atmospheric Fluidised Bed Combustion) boilers,
which employ state-of-the-art emissions control
technology, have an efficiency of 83 percent, com-
pared to 65 percent for small boilers used by compa-
nies in general-saving up to 40 percent valuable fos-
sil fuel. With a robust pollution control system,
Steamhouse reduces the mass of emissions by 50%
to 70% by replacing fuel combustion for many small
boilers with efficient fuel usage from one common
boiler. This helps keep SOx and NOx levels well
below the norms prescribed by the Central Pollution
Control Board. They buy coal directly from
Indonesian mine owners, which not only helped us
Receive the most efficient and low-sulphur coal, but

also helped us save money. It will soon
be present in Maharashtra, Haryana,
Madhya Pradesh, Rajasthan, Himachal
Pradesh, and Karnataka as are sult of
Steamhouse's popularity. With new
goods, it wants to make a revolution in
the industrial utility market.
Steamhouse has risen at a compounded
annual growth rate (CAGR) of 75%

over the previous three years in terms of revenue.
Steamhouse is a breathing community of busi-

ness experts, disruptors, thought leaders, designers,
academics, SMEs, major organisations, and corpo-
rate businesses that collaborate to promote company
development and tackle commercial and social
issues through collaborative innovation to make
India 'AatmaNirbhar'.

A Reduced fossil and
Eco-Friendly Alternative
for Industries

Vishal S. Budhia,
MD, Steamhouse

ADVERTORIAL
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Zee Entertainment Enterp.

Biocon

JSW Energy

Aditya Birla Fashion & Retail 

Punjab & Sind Bank

Arvind

J K Cements

Voltas

Paradeep Phosphates

Supreme Industries

CONCOR

Surya Roshni

Indraprastha Gas

NBCC (India)

DFPCL

South Indian Bank

Jain Irrigation Systems

Endurance Technologies 

Reliance Power

Birla Corporation

Edelweiss Fin. Services

Ircon International

Alok Industries

Escorts Kubota

Kansai Nerolac Paints

PNC Infratech

Karnataka Bank

Jaiprakash Associates

IIFL Finance

Aarti Industries

Trident

HUDCO

AU Small Finance Bank

Delhivery

Deepak Nitrite

Tata Steel Long Products 

RPSG Ventures

Polyplex Corporation

Suzlon Energy

L&T Technology Services 

Piramal Pharma

SpiceJet

Welspun Corp

Team Lease Services

Shree Renuka Sugars

Coforge

Prestige Estates Projects 

Hatsun Agro Product

Karur Vysya Bank

Prism Johnson

11043

17440

26968

7653

118591

4967

8934

6039

5209

3918

11695

2216

7737

2382

6783

98290

10670

4419

39278

11167

30303

6816

6476

7726

4469

9376

89795

26817

42556

8733

5445

75970

66089

7097

3675

16733

10865

6289

3056

4681

10991

4676

6733

884

4683

3758

17098

3067

77611

3966

201

202

203

204

205

206

207

208

209

210

211

212

213

214

215

216

217

218

219

220

221

222

223

224

225

226

227

228

229

230

231

232

233

234

235

236

237

238

239

240

241

242

243

244

245

246

247

248

249

250

TOTAL
ASSSETSCOMPANY NAME

13.5

7.4

11.9

0.0

0.0

11.7

15.3

12.7

14.9

34.6

12.9

15.5

27.8

18.5

19.3

0.0

3.8

13.6

0.0

7.9

10.0

12.3

0.0

15.6

11.5

13.9

0.0

0.0

11.3

21.5

23.3

9.2

0.0

0.0

44.4

9.3

10.9

28.9

0.0

31.3

6.9

0.0

6.6

14.4

0.0

29.3

8.4

13.6

0.0

7.1

25.1

0.0

18.9

0.0

0.0

0.0

17.1

32.8

0.0

30.2

46.3

4.0

16.8

35.6

11.8

0.0

0.0

18.3

0.0

19.3

33.5

56.4

0.0

10.0

82.4

2.2

11.0

0.0

11.2

9.7

43.2

25.4

0.0

0.0

7.0

3.6

0.0

32.5

0.0

37.8

13.3

0.0

29.4

0.0

0.0

44.1

5.0

59.4

5.9

0.0

PAYOUT
(%)

ROCE
(%)

9.1

10.6

10.9

0.0

10.1

8.5

16.9

9.6

19.7

27.6

10.1

14.1

21.6

17.2

20.9

0.8

-5.1

12.3

0.0

8.2

3.2

13.1

0.0

11.7

8.4

17.4

7.9

0.0

20.1

27.8

23.3

12.4

16.4

0.0

37.5

21.7

14.5

30.3

0.0

25.2

6.1

0.0

5.0

15.2

0.0

27.5

6.6

20.5

9.3

2.9

RONW
(%)

32.4

17.0

3.9

0.6

0.0

2.9

4.8

28.0

7.3

240.2

23.2

5.4

79.9

43.3

7.5

0.0

0.7

93.3

0.8

3.2

1.1

11.0

0.6

67.3

17.7

2.9

0.0

-0.6

1.5

14.4

14.0

0.0

0.0

-9.3

40.4

8.8

3.4

70.5

0.9

31.0

3.5

-2.6

4.0

29.8

0.7

14.3

2.3

3.7

0.0

1.4

INTEREST
COVER
RATIO

76

5147

8943

4100

NA

1865

4115

373

2954

46

731

593

108

0

2656

NA

6767

430

23114

4326

NA

1399

24102

52

203

4793

NA

19097

NA

2594

1597

NA

NA

1102

315

775

2807

946

4242

477

4128

8330

1655

60

5234

490

7250

1939

NA

1741

TOTAL
DEBT

965

648

1729

-109

1039

238

687

504

398

968

1055

205

1502

224

678

45

325

461

-606

399

189

592

-209

736

359

580

508

-1478

1188

1307

834

1716

1130

-1011

1067

630

131

569

-200

957

376

-1725

439

38

-139

662

1150

218

673

92

REPORTED
NET PROFIT

1707

1865

4146

1241

5768

847

1625

760

711

1466

2019

449

2295

328

1400

4339

1317

974

2914

1177

3363

853

609

1140

675

1622

4498

144

4674

1930

1535

6886

4282

-319

1649

1288

1009

1436

995

1567

1269

51

1017

90

462

1154

2536

701

3922

586

OPERATING
PROFIT

864

1880

264

1159

1453

809

559

618

139

299

419

340

176

310

492

1198

835

694

174

473

1064

267

449

542

356

379

1016

559

931

442

670

218

1379

1272

274

216

4064

482

545

3651

1589

727

383

6181

142

3835

451

210

945

615

EMPLOYEE
COST

8189

8184

8167

8136

8055

8034

7991

7934

7859

7773

7770

7731

7710

7691

7663

7620

7580

7549

7503

7461

7401

7380

7310

7238

7214

7208

7176

7034

7006

7000

6998

6998

6915

6882

6802

6802

6670

6624

6582

6570

6559

6557

6505

6480

6433

6432

6390

6370

6357

6306

NET 
SALES

RANK
2022

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore
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PNB Housing Finance

Whirlpool of India

Raymond

Cummins India

Jubilant Pharmova

Thermax

Manappuram Finance

JSW Ispat Special Products 

Blue Star

The Ramco Cements

Jayaswal Neco Industries 

Ashoka Buildcon

Fortis Healthcare

Firstsource Solutions

Chemplast Sanmar

Network 18 Media & Invest.

Jindal Poly Films

Varroc Engineering

United Breweries

Ipca Laboratories

IRB Infrastructure 

Sterlite Technologies

Mazagon Dock Shipbuilders 

KEI Industries

DLF

Persistent Systems

Motherson Sumi Wiring India

Bajaj Hindusthan Sugar

CG Power & Ind. Solutions

Sonata Software

TV18 Broadcast

JMC Projects (India)

ISGEC Heavy Engineering  

L T Foods

JK Lakshmi Cement

Godawari Power & Ispat 

Crompton

Black Box

Paul Merchants

Alembic Pharmaceuticals 

P I Industries

Electrosteel Castings

Oracle Fin. Ser. Software

Sterling & Wilson 

Sundaram Finance

Adani Green Energy

Colgate-Palmolive (India) 

Atul

Avanti Feeds

Supreme Petrochem

62877

3897

4924

5674

8612

3998

33201

4148

1604

10626

5679

12637

10456

4963

2677

7004

5634

3714

3978

6421

40818

5585

4593

2500

41741

4180

1440

7187

1416

1333

7178

3609

3742

3482

4762

3910

5031

872

601

6050

6474

7210

7597

1378

47450

56970

1833

4642

2166

1560

251

252

253

254

255

256

257

258

259

260

261

262

263

264

265

266

267

268

269

270

271

272

273

274

275

276

277

278

279

280

281

282

283

284

285

286

287

288

289

290

291

292

293

294

295

296

297

298

299

300

TOTAL
ASSSETSCOMPANY NAME

7.9

9.9

12.7

20.3

9.5

11.3

11.9

2.1

19.7

9.4

22.8

13.9

7.8

16.4

157.5

16.5

34.6

0.0

13.0

20.2

6.2

5.5

17.1

23.7

4.7

26.4

57.0

0.0

24.4

42.3

19.2

9.2

7.1

14.8

17.2

57.6

23.1

16.5

11.7

10.8

17.2

9.7

34.3

0.0

8.2

7.3

90.6

19.0

17.7

67.0

0.0

11.2

0.0

47.5

19.3

25.2

19.1

0.0

22.9

0.0

0.0

0.0

0.0

44.4

0.0

0.0

0.7

0.0

3.6

11.1

0.0

167.6

32.0

6.0

58.7

28.8

0.0

0.0

0.0

49.7

0.0

0.0

6.4

10.3

9.2

4.4

27.1

0.0

0.0

53.4

9.0

7.8

91.2

0.0

16.5

0.0

47.9

9.8

35.1

23.4

PAYOUT
(%)

ROCE
(%)

8.9

9.3

16.5

16.6

8.2

9.3

17.0

0.0

17.7

14.5

75.9

43.4

7.5

18.4

-73.7

22.4

37.0

0.0

9.7

17.9

3.7

2.9

15.5

19.2

2.8

22.4

82.0

0.0

30.3

37.6

20.7

22.9

5.6

16.5

20.8

54.9

26.4

18.0

9.0

10.0

14.7

8.9

27.1

0.0

12.9

14.9

74.4

14.7

13.4

51.4

RONW
(%)

0.0

21.5

2.7

87.4

5.3

17.3

1.9

1.0

6.4

8.1

2.3

1.6

5.6

8.5

3.5

10.7

52.5

-7.9

34.5

102.4

1.3

1.2

51.2

13.6

3.2

79.1

23.0

-0.1

7.5

28.7

27.7

1.1

2.8

7.2

5.4

98.4

22.3

2.2

5.8

36.0

52.6

3.3

208.2

-9.4

1.6

1.2

240.2

89.3

88.8

121.3

INTEREST
COVER
RATIO

NA

134

2327

418

3192

368

NA

2699

554

3950

3845

3633

1255

1784

882

2284

1203

1625

10

807

16697

3476

12

355

4182

578

283

4817

367

159

789

1796

1233

1320

1887

428

1686

481

NA

717

316

2967

83

446

NA

52832

83

144

4

37

TOTAL
DEBT

836

566

260

934

414

312

1328

1

168

881

2247

779

555

537

649

208

1196

-1110

365

884

361

62

611

376

1501

690

411

-268

913

376

585

18

109

292

464

1467

578

73

40

521

844

347

1889

-909

1173

489

1078

604

222

663

REPORTED
NET PROFIT

5202

814

711

1355

1158

549

3993

495

383

1319

3031

2274

1435

983

1254

1155

1821

-636

726

1379

3126

629

839

603

1939

1102

695

197

1218

566

1167

468

347

615

992

2043

829

258

68

925

1255

754

2633

-808

3754

4019

1592

996

368

937

OPERATING
PROFIT

217

617

889

615

2043

813

1125

130

509

439

254

354

973

3947

120

1039

127

619

523

1177

287

871

799

201

354

3459

946

343

377

737

897

410

433

290

363

151

362

2146

31

1133

480

398

2406

228

619

34

385

343

127

48

EMPLOYEE
COST

6201

6197

6179

6171

6130

6128

6126

6061

6046

6004

5959

5946

5931

5921

5892

5880

5878

5844

5838

5830

5804

5754

5733

5727

5717

5711

5635

5576

5561

5553

5526

5519

5499

5427

5420

5399

5394

5370

5369

5306

5300

5281

5221

5199

5146

5133

5100

5081

5036

5032

NET 
SALES

RANK
2022

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore



India's No. 1 Laundry Chain – Tumbledry
Achieves A Milestone Of 500 Stores;
Aims To Open 2000 Stores By 2025

Tumbledry – a home-grown brand 
started just a few years ago has turned 
into India's Largest Laundry & Dry 
Clean Chain. The brand recently marked 
its 500th store and achieved a milestone. 
Today, Tumbledry stands strong with 
more than 500 stores spread across 180+ 
cities serving 5 lakh+ customers.
  With a robust franchise business 
model, the brand is well on track to 
achieve another milestone of 2000 
stores by 2025. To understand the 
approach to such rapid success, we 
talked to one of the pillars behind India's 
No. 1 laundry chain – Mr. Gaurav 
Nigam, Founder & Director, Tumbledry.

     He explained, “Laundry is a latent 
problem in the everyday lives of half a 
billion urban Indians. In spite of being 
such a basic need and having huge 
demand, there was a complete absence 
of a well-organized laundry system. We 
sensed the opportunity, decided to fill 
this gap and launched Tumbledry.” He 
further shared that the urban population 
welcomed their services wholeheartedly 
and Tumbledry witnessed remarkable 
customer addition. Gaurav Nigam 
accredited this quick adoption to the 
three cores of their business – Trust, 
Quality & Convenience

Cracking the problem 

     He further shared, “Laundry used to 
be an opaque industry where nobody 
knew what happened to their clothes at a 
laundromat or dry cleaner. There was a 
sense of doubt about hygiene among 
customers. So, we decided to bring 
complete transparency to build trust 
among customers and launched Live 
Laundry stores. It was a revolutionary 
step that made us win the trust of our 
customers.”

     Gaurav Nigam shared, “Tumbledry 
runs on a franchise business model 
where we offer 360° support to every 
s ing le  f r anch i se  pa r tne r.  F rom 
establishing a laundry & dry clean store 
t o  runn ing  the  en t i r e  bus ines s 
operations, we have the back of all our 
franchise partners. For all our partners, 
we find the ideal retail location, design 
the s tore layout  and support  in
construction, get them the best-in-class 
machines ,  chemica l s  and  o ther 
consumables. It is followed by branding, 
price bench marking, marketing 
activities, CRM configuration and 
another 300+ minor activities are 
executed to kick start the Tumbledry 
Franchise Project.

   Along with quality, Tumbledry 
focussed on providing top-notch quality 
in a hassle-free manner. People are 
getting laundry done in the comfort of 
their homes, and scheduling pickups via 
Tumbledry mobile app. On these lines, 
Gaurav continued, “People always had 
the paying capacity but lacked ideal 
services. With the launch of Tumbledry, 
they accepted the unique concept of 
online laundry & dry cleaning as they 
got easy access to standard services. 
Every Tumbledry store is equipped with 
A m e r i c a n ,  K o r e a n  &  S w e d i s h 
machinery, organic German chemicals 
and Italian finishing equipment, to give 
our customers world-class quality.” 
Moving ahead in the discussion he 
emphasized convenience and said, 
“Tumbledry provides doorstep pickup & 
delivery at no extra cost and offers a 
mobile app for easy order placement & 
tracking. On top of this, we accept 
payments via all digital channels. We 
have a centralized call centre to address 
and resolve every single customer query 
or issue promptly.” 
     This has helped Tumbledry build a 
strong customer base of 5 lakh users in 
just 3 years of its existence. Moving 
forward we asked him for some insights 
on Tumbledry's business model:

Establishing a robust business model

      Not just this, we have a dedicated 
Partner helpdesk to solve the minutest 
issues faced during Operations by our 
partners. Our digital marketing team 
works tirelessly to increase Brand 
Awareness and thereby get higher 
footfalls to the Partner store. Every 
Tumbledry franchisee gets a dedicated 
TSM to support day-to-day operations. 

   Tumbledry has a widespread 
successful franchise network not only in 
metros but in Tier 2 & Tier 3 cities as 
well. In Tumbledry has a widespread 
successful franchise network not only in 
metros but in Tier 2 & Tier 3 cities as 
well. In this direction, he further added, 
“Our business model is successful in all 
Indian cities –Tier1, Tier 2 & Tier 3 
cities.

And most importantly, we ensure that 
they get well-trained and highly skilled 
people to work in their stores. To make 
this happen, we have set up India's first 
centralized Laundry & Dry-clean 
Manpower Training Academy where we 
recruit, train and certify workers. 95% of 
our  s to res  ach ieve  opera t iona l 
breakeven within just 3 months of 
launch. Our franchisees recover their 
investment within 36 months with a high 
ROI of 84%.” 

     Summing up the discussion, he 
shared that Tumbledry has recently 
opened its 502nd store in India covering 
180+ cities. And Tumbledry is not done 
yet. We are seeing positive results of our 
hard work as we are adding 30 new 
stores every month - “One Store per 
Day”. We are aiming to reach the 2000 
store landmark by the end of 2025.

 11% of our partners own two or more 
Tumbledry stores. 35% of our total 
stores are owned by these 11% partners 
only. Franchisees expand into additional 
branches of the same Brand, only when 
they witness substantial growth and 
returns in the business model.” 

Agra
Aligarh
Allahabad
Azamgarh
Ballia
Banda
Bareilly
Basti
Bhadohi
Deoria
Etawah
Faizabad
Ghaziabad
Gonda
Gorakhpur
Hardoi
Jhansi
Kanpur
Khurja
Lucknow
Maharajganj
Mau
Meerut
Mirzapur
Moradabad
Noida
Padrauna
Pratapgarh
Raebareli
Rampur
Saharanpur
Sitapur
Sultanpur
Varanasi

01
01
05
01
01
01
01
01
01
01
01
01
07
01
01
01
01
04
01
13
01
01
04
01
01
15
01
01
01
01
01
01
01
05

UTTAR PRADESH
Amritsar
Dera Bass
Hoshiyarpur
Jallandhar
Kharar
Ludhiana
Mohali
Nabha
Pathankot
Patiala
Zirakpur

02
01
01
01
01
05
02
01
01
01
01

PUNJAB

Faridabad
Gurugram
Hissar
Karnal
Panchkula
Rewari
Rohtak
Sirsa

04
07
01
01
04
01
02
01

HARYANA

Delhi 24
DELHI

Bhopal
Bilaspur
Gwalior
Indore
Jabalpur
Rewa
Sagar
Ujjain
Vidisha

06
01
01
07
03
01
01
01
01

MADHYA PRADESH

Ahmedabad
Godhra
Jamnagar
Morbi
Rajkot
Surat
Vadodara
Vapi

06
01
01
01
01
02
01
01

GUJRAT

Arvi
Aurangabad
Jalgaon
Kolhapur
Latur
Mumbai
Nagpur
Nashik
Pune
Sangli
Solapur

01
01
01
01
01
30
09
03
27
01
02

MAHARASHTRA

Kakkanad
Kochi
Kottayam
Thrissur
Trivandrum

01
05
01
02
03

KERALA

Godavarikhani
Hyderabad 
Karim Nagar
Manchirial
Nagole
Nirmal
Nizamabad
Warangal

01
25
01
01
01
01
01
02

TEALNGANA

Almora
Dehradun
Haldwani
Haridwar
Rishikesh
Rudrapur

01
03
01
02
01
01

UTTRAKHAND

Ajmer
Jaipur
Jodhpur
Kota
Udaipur

01
11
01
01
01

RAJASTHAN

Mandi
Solan

02
01

HIMACHAL PRADESH

Begusarai
Bettiha
Bhagalpur
Darbhanga
Gaya
Katihar
Khagaria
Munger
Muzaffarpur
Patna

01
01
01
01
01
01
01
01
02
11

BIHAR

Bhubaneswar 05
ODISHA

Gangtok
Namchi

01
01

SIKKIM

Raipur 01
CHHATISGARH

Bhimavaram
Guntur
Kadapa
Kurnool
Nellore
Rajamundary
Tirupati
Vijaywada
Visakhapatnam

01
01
01
01
01
01
01
04
04

ANDHRA PRADESH

Chennai
Coimbatore
Hosur
Puducherry
Salem
Trichy 

13
05
01
01
01
01

TAMIL NADU

Itanagar
Naharlagun

01
01

ARUNACHAL PRADESH

Chumukedima
Dimapur
Kohima

01
01
01

NAGALAND

Churachandpur
Imphal

01
02

MANIPUR

Asansol
Durgapur
Kolkata
Siliguri

01
01
11
01

WEST BENGAL

Deoghar
Dhanbad
Hazaribagh
Jamshedpur
Ranchi

01
01
01
02
03

JHARKHAND

KARNATAK
Bangalore
Belgaum
Bellary
Bijapur
Gulbarga
Hubli
Mangalore
Mysore

41
02
02
01
01
01
01
03

Agartala
Udaipur

02
01

TRIPURA

Chandigarh 02
CHANDIGARH

Porvorim 01
GOA

India’s Largest Laundry & Dry Clean Chain
502 Stores 180 Cities 42 Months in  in Just 

Barpeta
Bongaigaon
Dibrugarh
Guwahati
Jorhat
Lakhimpur
Mangaldoi
Nagaon
Silchar
Tinsukia

01
01
01
06
01
01
01
01
03
01

ASSAM

Aizawl 01
MIZORAM

Shillong 01
MEGHALAYA

Dadra & Nagar Haveli 01
DADRA & NAGAR HAVELI

QUARTER ON QUARTER
GROWTH OF STORES 

373

DEC-2021

MAR-2022

JUN-2022

SEP-2022

DEC-2022

192

250

323

502

455
JAN-2023

METRO
204

TIER 1
108

TIER 2
126

TIER 3
65

ADVERTORIAL
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Brightcom Group

SCI

One 97 Communications 

Jubilant Ingrevia

Laurus Labs

Abbott India

Sundram Fasteners

Hitachi Energy India

City Union Bank

India Cements

Balrampur Chini Mills

K P R Mill

Bajaj Electricals

Bayer CropScience

HFCL

Gujarat Ambuja Exports

Tamilnad Mercantile Bank 

Finolex Industries

Jai Balaji Industries

Mukand

Aegis Logistics

Jaiprakash Power Ventures 

GMR Airports Infrastructure 

Cyient

Trent

PCBL

FACT

Asian Star Company

Blue Dart Express

Gland Pharma

Venkys (India)

Jubilant Foodworks

Astral

TNPL

Electronics Mart India

BEML

Motilal Oswal Fin. Services 

IFB Industries

Triveni Eng. & Industries 

Tinplate Company of India 

JK Paper

Zensar Technologies

KRBL

Compuage Infocom

Amber Enterprises India 

Indo Rama Synthetics 

Kirloskar Industries

Maharashtra Seamless

Zomato

Century Textiles & Industries

5305

12367

14698

2739

5359

3064

3429

1326

59587

9930

3992

4404

1883

2728

3610

2418

50269

4289

1506

2694

3152

15797

32777

3888

7175

3417

2239

2025

1957

7164

1464

4062

2464

3990

1741

4505

11853

1096

3527

1271

6282

3142

4226

804

2892

991

5222

4442

16635

5833

301

302

303

304

305

306

307

308

309

310

311

312

313

314

315

316

317

318

319

320

321

322

323

324

325

326

327

328

329

330

331

332

333

334

335

336

337

338

339

340

341

342

343

344

345

346

347

348

349

350

TOTAL
ASSSETSCOMPANY NAME

29.4

8.7

0.0

28.0

24.6

37.2

20.0

20.5

0.0

3.1

16.0

31.4

11.4

31.8

18.8

30.3

0.0

26.5

5.1

8.5

17.1

4.5

0.0

19.4

7.2

18.5

24.8

6.4

29.3

24.8

17.6

20.8

30.0

4.2

14.0

6.0

19.1

-3.6

20.5

43.4

15.9

20.6

15.2

13.6

8.3

23.6

21.7

12.8

0.0

4.8

0.6

1.4

0.0

9.5

10.3

73.2

44.8

4.2

4.9

43.9

11.0

0.6

0.0

104.5

5.9

2.9

8.7

23.6

0.0

8.0

36.5

0.0

0.0

56.5

123.3

44.3

0.0

2.6

24.8

0.0

14.5

18.9

9.2

144.9

0.0

20.1

6.6

0.0

17.1

5.9

12.5

20.9

17.9

4.9

0.0

0.0

3.1

5.8

0.0

6.9

PAYOUT
(%)

ROCE
(%)

21.3

9.9

0.0

21.9

28.0

29.5

18.6

13.9

12.2

1.2

17.2

30.4

7.5

25.4

13.8

25.2

16.6

21.6

-11.1

14.5

18.7

0.8

0.0

17.2

1.6

18.7

60.1

7.5

52.2

18.6

14.0

24.8

23.2

0.9

19.1

5.6

25.9

-7.2

24.5

35.0

19.7

16.8

11.8

11.4

6.7

34.3

15.5

11.6

0.0

4.5

RONW
(%)

4059.4

6.7

-55.9

23.9

11.6

57.5

22.6

5.6

0.0

1.4

20.4

50.0

3.4

66.6

3.7

113.4

0.0

72.5

1.5

1.4

22.7

1.6

0.9

18.8

1.4

19.3

2.8

13.2

6.9

309.9

13.9

4.2

51.3

1.1

2.7

4.1

4.4

-1.1

11.5

58.5

7.0

17.3

47.1

1.5

4.2

4.6

19.3

11.0

-130.4

5.1

INTEREST
COVER
RATIO

0

3200

222

238

1777

152

772

190

NA

3091

1211

1185

91

86

756

281

NA

278

3169

2026

835

5050

26633

573

4725

786

1838

691

1066

5

199

2106

98

2239

1143

832

NA

363

1575

12

3079

335

145

554

1069

354

NA

709

70

1336

TOTAL
DEBT

912

865

-2393

477

828

799

457

203

760

78

465

842

129

645

313

475

822

1051

48

177

358

107

-1023

522

106

426

353

94

382

1212

165

420

484

14

104

129

1310

-48

424

353

543

416

459

27

109

269

194

380

-1209

167

REPORTED
NET PROFIT

1505

1705

-2096

863

1438

1165

841

425

3258

509

743

1306

305

924

687

741

3176

1481

238

367

573

1348

1764

930

747

682

625

136

995

1734

281

1132

788

407

296

331

2142

77

709

540

1122

794

705

114

310

313

695

694

-1058

495

OPERATING
PROFIT

273

484

2432

327

470

579

486

487

504

334

308

445

401

463

311

81

616

191

109

191

66

112

755

2271

399

159

232

61

765

339

231

768

245

315

79

861

868

372

304

146

382

2575

104

35

150

108

147

82

1633

324

EMPLOYEE
COST

5020

4995

4972

4949

4936

4919

4902

4884

4864

4858

4846

4833

4813

4734

4727

4670

4656

4647

4644

4637

4631

4625

4601

4534

4498

4446

4425

4423

4410

4401

4400

4396

4394

4357

4349

4337

4320

4316

4291

4250

4244

4244

4211

4208

4206

4204

4203

4200

4192

4131

NET 
SALES

RANK
2022

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore
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Birlasoft

GMR Power & Urban Infra 

Mahindra Logistics

Equitas Holdings

Kirloskar Oil Engines

Equitas Small Finance Bank 

Wheels India

DCB Bank

Gujarat Fluorochemicals 

Solar Industries India

Max Healthcare Institute 

Prakash Industries

Sarda Energy & Minerals 

Page Industries

Filatex India

RSWM

ITD Cementation India

Medplus Health Services 

GHCL

FSN E-Commerce Ventures 

Finolex Cables

Granules India

Gujarat Alkalies & Chemicals

H.G. Infra Engineering

Kirloskar Ferrous Industries 

JM Financial

Kajaria Ceramics

Narayana Hrudayalaya

Galaxy Surfactants

SKF India

Time Technoplast

Kesoram Industries

KNR Constructions

Nahar Spinning Mills

Zuari Agro Chemicals

Sun TV Network

Sharda Cropchem

AIA Engineering

Mahanagar Gas

Steel Strips Wheels

J Kumar Infraprojects

Hil

Great Eastern Shipping 

V-Guard Industries

ICICI Securities

EPL

Kothari Products

Prime Focus

Patel Engineering

West Coast Paper Mills

2755

8656

1007

26701

4125

25813

1634

42822

5831

2904

7864

3401

4732

1206

1479

2145

1732

2253

3881

2068

3941

3722

6642

2630

3795

24124

2371

2456

2003

1939

3032

2528

4099

2617

3505

8264

1966

4788

3727

1828

2560

1518

13022

1500

10276

2660

1427

4521

6219

2660

351

352

353

354

355

356

357

358

359

360

361

362

363

364

365

366

367

368

369

370

371

372

373

374

375

376

377

378

379

380

381

382

383

384

385

386

387

388

389

390

391

392

393

394

395

396

397

398

399

400

TOTAL
ASSSETSCOMPANY NAME

24.5

0.0

8.1

7.3

9.6

0.0

11.4

0.0

20.5

25.3

11.1

7.0

29.3

66.7

34.5

18.5

14.3

10.3

25.8

6.2

21.4

17.2

13.2

27.8

19.2

12.0

24.2

21.7

19.0

30.0

12.3

0.0

21.5

32.7

12.9

28.9

26.1

17.1

23.1

22.2

15.3

20.6

7.5

21.6

27.0

13.2

3.1

0.0

9.3

21.2

24.0

0.0

51.9

0.0

33.9

0.0

3.3

0.0

2.8

11.9

0.0

0.0

3.4

62.4

2.9

0.0

3.0

0.0

8.1

0.0

14.0

9.0

10.5

1.4

25.4

9.6

33.3

0.0

5.4

18.2

8.6

0.0

1.9

2.2

0.0

33.0

15.5

13.7

38.9

1.5

3.7

16.0

31.5

22.6

57.8

59.9

0.0

0.0

0.0

1.9

PAYOUT
(%)

ROCE
(%)

19.5

0.0

6.0

7.1

8.5

7.4

10.6

7.8

20.0

26.1

10.2

5.9

31.0

54.4

32.8

27.0

6.3

8.8

23.2

4.2

16.3

17.3

9.9

30.4

17.0

13.5

19.2

26.2

18.3

22.9

9.7

0.0

17.1

40.2

22.1

21.6

19.8

13.8

17.5

25.8

10.4

19.5

8.0

17.5

65.0

12.6

1.7

0.0

3.8

22.5

RONW
(%)

48.4

0.6

2.6

1.2

3.2

0.0

2.4

0.0

14.3

13.1

8.3

3.3

8.5

22.1

13.7

5.3

1.7

2.8

14.5

2.0

518.5

25.0

135.4

5.4

19.0

2.3

41.1

6.7

26.6

256.2

3.8

0.9

4.7

10.0

2.3

67.0

31.9

92.9

108.1

4.6

3.8

24.4

2.7

38.3

7.8

8.2

1.7

1.3

1.3

8.2

INTEREST
COVER
RATIO

123

10413

399

NA

1965

NA

876

NA

1556

888

913

548

1581

110

358

1103

560

815

788

593

9

1106

594

1184

1148

13498

165

723

421

16

906

1811

1464

1013

2643

95

47

10

103

778

472

313

4655

68

NA

767

343

4102

2292

478

TOTAL
DEBT

464

-648

37

153

175

281

76

288

787

441

605

169

804

537

303

246

69

96

647

41

599

413

560

380

347

773

377

342

263

395

188

-77

382

502

130

1642

349

620

597

205

206

210

630

228

1383

214

15

-172

72

307

REPORTED
NET PROFIT

706

937

210

1897

439

1875

270

2609

1329

767

1061

399

1398

808

558

470

338

304

1040

191

827

740

1030

717

655

2468

638

689

413

590

509

526

879

825

458

2535

725

882

1010

466

529

424

1688

351

2189

581

54

708

613

692

OPERATING
PROFIT

2369

72

300

923

286

898

379

539

265

267

760

229

113

720

86

401

373

394

153

326

146

366

272

130

140

548

408

768

212

286

183

183

146

268

105

115

44

139

108

219

279

419

722

270

664

650

5

2047

267

359

EMPLOYEE
COST

4130

4102

4083

4045

4022

3997

3966

3965

3954

3948

3931

3929

3914

3886

3828

3817

3809

3779

3778

3774

3768

3765

3759

3751

3748

3724

3705

3701

3686

3666

3650

3606

3606

3594

3590

3585

3580

3567

3560

3560

3527

3520

3509

3498

3438

3433

3397

3386

3380

3378

NET 
SALES

RANK
2022

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore
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Religare Enterprises

Suumaya Corporation

Nava

Ajanta Pharma

3M India

Carborundum Universal

Glaxosmithkline Pharma.

JBF Industries

Hinduja Global Solutions 

Rattanindia Power

Transport Corp. India

Force Motors

Wockhardt

Tanla Platforms

JBM Auto

Emami

Cochin Shipyard

Himatsingka Seide

Lakshmi Machine Works

Asahi India Glass

Akzo Nobel India

Ratnamani Metals & Tubes 

Ujjivan Small Finance Bank 

SREI Infrastructure Finance 

Gayatri Projects

Ujjivan Financial Services 

Laxmi Organic Industries 

Sutlej Textiles & Industries 

Orient Cement

Strides Pharma Science

GE T&D India

Sumitomo Chemical India 

Sintex Industries

Kirloskar Brothers

Indian Hotels Co

Arvind Fashions

Gokul Refoils and Solvent 

Embassy Office Parks REIT

Cosmo First

Adani Total Gas

Century Plyboards (India) 

Graphite India

Dalmia Bharat Sugar & Ind.

Gallantt Ispat

KIOCL

Brigade Enterprises

Future Lifestyle Fashions 

Maithan Alloys

Sheela Foam

Va Tech Wabag

4346

186

9784

3313

2263

2718

2947

1618

8149

9877

1560

2847

6584

1416

2305

2406

4983

4677

2417

3011

1423

2408

22858

26568

3427

23795

1444

2069

1889

5531

1409

1987

7978

1689

11678

2061

673

38429

2090

3461

1804

5386

3224

2485

2365

7967

324

2332

1945

2167

401

402

403

404

405

406

407

408

409

410

411

412

413

414

415

416

417

418

419

420

421

422

423

424

425

426

427

428

429

430

431

432

433

434

435

436

437

438

439

440

441

442

443

444

445

446

447

448

449

450

TOTAL
ASSSETSCOMPANY NAME

0.0

2.2

15.5

28.9

17.5

19.9

32.6

0.0

2.5

0.0

22.8

-3.3

1.2

58.4

13.4

32.1

17.1

8.8

11.0

20.8

26.7

19.6

0.0

0.0

0.0

3.6

25.6

14.4

22.5

-4.4

-8.1

32.5

0.0

10.6

0.0

0.0

8.9

4.2

29.5

24.7

29.5

13.7

13.0

10.8

18.6

6.3

0.0

55.6

17.8

12.2

0.0

179.3

6.3

11.5

0.0

16.3

30.0

0.0

0.0

0.0

14.0

-7.2

0.0

2.5

4.5

42.5

36.2

3.5

5.9

7.1

109.9

20.3

0.0

0.0

0.0

0.0

5.1

3.3

17.5

-4.7

0.0

9.4

0.0

29.2

-21.4

0.0

0.0

235.8

15.8

5.5

7.1

19.4

16.4

0.0

19.0

-42.5

0.0

2.1

0.7

0.0

PAYOUT
(%)

ROCE
(%)

0.0

0.2

13.5

22.8

13.3

15.6

81.3

0.0

125.0

0.0

22.5

-5.1

-3.1

48.0

19.1

43.6

13.4

10.1

9.6

21.4

22.8

15.2

0.0

0.0

0.0

-9.5

22.0

14.6

18.6

-9.4

-14.5

24.4

0.0

7.2

0.0

0.0

9.1

3.1

38.8

23.2

22.2

10.6

13.1

8.8

15.2

-3.5

0.0

42.6

17.0

9.0

RONW
(%)

-0.4

2.2

3.9

90.2

99.8

85.5

384.6

0.7

5.3

0.3

26.8

-2.2

0.2

219.9

3.5

136.7

15.4

2.2

2649.0

5.2

26.3

21.2

0.0

-0.1

-1.4

0.7

17.8

5.7

8.9

-1.4

-2.1

73.2

0.3

5.1

0.3

0.1

3.1

2.1

14.0

13.9

42.0

152.6

11.9

12.6

34.2

1.1

-4.5

315.6

18.5

2.9

INTEREST
COVER
RATIO

NA

53

3587

25

25

232

20

2583

308

10967

96

1069

2198

54

1388

282

551

2922

0

1238

71

157

NA

NA

2748

NA

139

943

316

3025

226

38

6670

396

3888

958

368

12136

818

1035

236

436

819

387

126

4906

2169

5

466

436

TOTAL
DEBT

-1544

0

518

713

272

333

1695

-1170

6104

-1981

290

-91

-244

539

156

839

564

141

181

345

290

323

-415

-2545

-958

-192

256

150

263

-460

-50

424

-574

94

-248

-267

27

888

397

509

313

505

296

176

313

83

-2549

818

217

132

REPORTED
NET PROFIT

-227

4

1530

1045

426

597

2163

-832

6286

775

456

102

135

718

354

1028

893

550

298

791

457

533

569

265

-546

922

386

407

601

-243

47

629

502

238

576

120

61

2521

620

815

554

752

510

350

455

779

-1505

1103

394

266

OPERATING
PROFIT

805

2

199

646

388

416

610

99

2523

50

170

368

749

127

302

318

311

327

331

289

264

159

813

122

130

822

109

413

152

647

410

202

164

502

1150

237

16

23

220

55

418

310

176

72

188

207

246

33

258

251

EMPLOYEE
COST

3372

3363

3348

3341

3336

3325

3278

3272

3264

3260

3257

3240

3230

3206

3193

3192

3191

3184

3171

3170

3149

3139

3126

3122

3102

3092

3084

3076

3073

3070

3066

3065

3060

3058

3056

3056

3055

3053

3038

3038

3027

3027

3018

3017

3006

2999

2994

2992

2982

2979

NET 
SALES

RANK
2022

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore



Follow us :

ENGINEERING 
MEGA PROJECTS 
ENERGISING
TOMORROW

For over five and half decades, Engineers 
India Limited has played a pivotal role in 
engineering the nation’s energy blueprint 
with the execution of world-scale grassroot 
refineries, state-of-the-art petrochemical 
complexes, pipelines and a host of critical 
hydrocarbon projects. We leverage superior 
project management skills, innovative 
construction strategies and a highly 
experienced workforce to deliver these mega 
projects from concept to commissioning.

n India’s leading engineering consultancy & EPC 
company

n Over 7000 assignments executed for projects worth 
over USD 200 Billion

n Significant track record across entire oil & gas value 
chain including 91 major Refinery Projects, 12 mega 
Petrochemical Complexes, 44 Oil & Gas Processing 
Plants,  213 Offshore Projects and 51 Pipeline Projects

n In-house and collaborative R&D with 33 live patents

n Expanding overseas presence in Middle East, Africa 
and South & Central Asia

n Diversification into synergic sectors like Fertilizers, 
Non-ferrous Metallurgy, Infrastructure, Underground 
Crude Oil Storages, Water & Waste Water 
Management, Ports and LNG

Delivering Excellence through People
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Landmark Cars

Minda Corporation

Honeywell Automation India

Savita Oil Technologies

Engineers India

Mangalore Chem. & Ferti.

ABans Enterprises

India Glycols

Radico Khaitan

Sakuma Exports

Indo Count Industries

Electrotherm (India)

Rane Holdings

Bharat Dynamics

Dish TV India

Himadri Speciality Chemical

Vaibhav Global

CreditAccess Grameen

Tata Metaliks

Avadh Sugar & Energy

GMDC

Sobha

Nilkamal

TTK Prestige

Sunflag Iron & Steel Co.

Vijay Solvex

Pearl Global Industries

Power Mech Projects

Godfrey Phillips India

Oberoi Realty

Ahluwalia Contracts (India) 

Nagarjuna Ferti. & Chemi.

Nitin Spinners

Usha Martin

Precision Wires India

Heritage Foods

Rites

Prince Pipes & Fittings

Relaxo Footwears

GE Power India

Goodluck India

Pfizer

Syngene International

Rallis India

Indian Metals & Ferro Alloys 

Jayant Agro Organics

Jindal Poly Invest. & Fin. Co.

Jindal Worldwide

ZF Comm. Veh. Control Sys.

Orient Electric

733

1872

2920

1265

1786

2057

299

3050

2240

467

2923

1024

1849

3988

1282

2456

1297

16997

1694

2030

5413

5042

1630

1823

2380

476

1316

1742

3299

13512

1168

1468

1569

2196

392

703

2819

1430

1953

1161

1062

3087

4615

1827

2385

648

5916

1134

2138

645

451

452

453

454

455

456

457

458

459

460

461

462

463

464

465

466

467

468

469

470

471

472

473

474

475

476

477

478

479

480

481

482

483

484

485

486

487

488

489

490

491

492

493

494

495

496

497

498

499

500

TOTAL
ASSSETSCOMPANY NAME

18.3

11.6

16.6

31.5

25.5

10.3

14.7

8.1

15.9

9.2

22.3

0.0

4.3

19.2

0.0

4.6

20.8

9.3

22.9

12.5

14.7

16.6

9.2

24.5

18.5

19.3

12.7

16.2

16.5

11.7

22.2

0.0

36.1

17.0

29.7

19.7

27.8

27.3

17.8

-3.5

15.9

27.8

11.8

13.0

32.4

23.9

55.0

19.3

9.2

32.1

2.1

8.3

22.2

8.2

42.6

13.5

0.5

5.5

12.9

4.3

8.3

0.0

0.0

29.2

0.0

16.1

41.4

0.0

5.3

6.4

1.6

28.4

17.9

25.0

0.0

0.0

0.0

0.0

28.5

0.0

0.0

0.0

5.2

0.0

22.0

36.2

78.1

15.4

26.7

-2.3

5.1

26.1

0.0

35.5

6.4

3.3

0.0

2.7

14.7

33.5

PAYOUT
(%)

ROCE
(%)

29.8

13.0

12.5

22.5

19.5

13.6

14.6

11.1

13.0

7.5

25.0

0.0

1.9

17.5

0.0

3.1

20.4

9.3

16.8

16.9

9.2

3.9

7.1

18.9

16.7

20.3

12.6

14.2

13.6

10.6

16.2

0.0

45.3

16.8

18.5

15.3

22.1

21.6

14.0

-17.3

17.7

23.3

12.9

10.0

34.3

21.8

96.4

23.0

6.7

25.4

RONW
(%)

3.3

6.5

53.5

19.1

164.4

3.7

3.9

3.3

25.8

10.2

11.3

0.1

2.0

150.5

1.9

3.2

40.7

1.5

14.3

2.9

346.9

1.2

4.6

61.1

7.7

18.6

2.4

3.3

15.3

16.7

5.8

-0.7

10.2

9.0

4.4

24.1

58.7

25.2

19.1

-0.5

2.8

73.2

21.1

34.4

12.2

8.9

11.7

4.2

104.0

9.4

INTEREST
COVER
RATIO

476

506

56

0

4

1363

81

1042

202

86

1319

2087

NA

10

378

587

165

NA

148

1215

1

2514

354

92

587

148

645

531

336

2855

54

2561

689

411

22

19

28

152

174

388

590

39

1022

93

490

149

NA

599

0

68

TOTAL
DEBT

65

192

339

260

140

88

28

340

263

27

358

-40

24

500

-1831

39

238

363

237

124

405

117

83

305

217

57

68

139

438

1047

155

-670

326

291

63

97

516

249

233

-289

75

613

396

164

507

89

795

109

142

127

REPORTED
NET PROFIT

187

353

519

389

476

235

43

529

410

40

574

93

237

805

-986

139

331

1515

426

307

837

980

241

462

403

83

195

301

747

1479

286

-250

649

450

124

188

813

421

441

-149

187

899

818

303

827

154

1871

223

290

237

OPERATING
PROFIT

153

474

558

79

921

70

9

89

141

5

164

137

480

571

150

81

509

438

146

100

133

229

197

219

98

19

459

423

278

146

188

94

133

330

34

184

517

101

335

410

97

404

718

239

207

47

36

15

329

190

EMPLOYEE
COST

2977

2976

2948

2938

2913

2896

2881

2868

2868

2853

2842

2831

2825

2817

2802

2791

2752

2750

2746

2744

2737

2731

2730

2722

2718

2716

2714

2710

2706

2694

2692

2692

2692

2688

2683

2681

2662

2657

2653

2620

2613

2611

2604

2604

2603

2589

2560

2555

2543

2542

NET 
SALES

RANK
2022

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore
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GMM Pfaudler

TVS Srichakra

Elgi Equipments

Shoppers Stop

Meghmani Organics

Aarti Drugs

Tata Elxsi

DCW

Sangam (India)

Goodyear India

KPIT Technologies

HDFC Asset Manage. Co.

SJVN

J B Chemicals & Pharma.

Shankara Building Products 

GTPL Hathway

VRL Logistics

Bata India

Tata Coffee

MSP Steel & Power

Praj Industries

Gabriel India

Sandhar Technologies

Balaji Amines

Ramkrishna Forgings

Transcorp International

Madras Fertilizers

Spencers Retail

HeidelbergCement India 

Lux Industries

Hindware Home Innovation 

Angel One

Ram Ratna Wires

CSB Bank

Pennar Industries

Sharda Motor Industries

Sandur Mangan. & Iron Ores

Dodla Dairy

Subros

DDev Plastiks Industries

India Grid Trust

Star Cement

Craftsman Automation

Gravita India

Timken India

HEG

Sudarshan Chem. Industries

Jyothy Labs

Thangamayil Jewellery

Gulf Oil Lubricants India

1685

1684

1483

2191

1989

1598

1779

1426

1480

759

1670

5530

21354

2210

689

1284

1234

2911

3172

1446

955

794

1478

1432

2713

79

1273

1147

1806

1660

955

2842

553

24847

1409

593

1986

869

868

524

18865

2350

1939

806

1761

4588

1696

1649

742

1438

501

502

503

504

505

506

507

508

509

510

511

512

513

514

515

516

517

518

519

520

521

522

523

524

525

526

527

528

529

530

531

532

533

534

535

536

537

538

539

540

541

542

543

544

545

546

547

548

549

550

TOTAL
ASSSETSCOMPANY NAME

10.4

6.7

19.5

0.0

24.3

20.3

46.6

18.3

17.7

17.5

23.3

36.2

8.5

25.0

10.2

26.7

22.2

8.4

13.4

6.3

23.2

17.2

7.7

49.4

14.5

16.0

15.0

0.0

20.3

33.5

21.0

35.5

18.1

0.0

9.8

41.6

56.2

21.1

6.5

44.4

7.0

11.2

18.0

30.6

27.4

13.5

12.5

12.5

11.5

20.4

9.7

53.0

14.2

0.0

11.7

4.5

54.4

0.0

3.1

219.7

26.8

52.0

61.5

33.0

0.0

20.6

66.2

49.9

12.0

0.0

26.4

20.1

10.9

3.1

2.4

0.0

0.0

0.0

71.9

10.7

2.8

33.4

4.1

0.0

0.0

4.8

1.3

0.0

14.1

0.0

258.3

0.0

0.0

16.1

3.5

2.7

32.0

92.3

32.0

21.5

PAYOUT
(%)

ROCE
(%)

16.2

4.8

18.8

0.0

23.1

21.0

37.2

14.4

22.2

13.3

22.0

27.0

7.6

19.6

6.4

22.9

25.6

5.8

16.2

3.1

17.5

12.2

6.7

39.0

20.2

20.0

92.9

0.0

16.5

29.2

28.3

46.0

23.0

17.5

5.9

32.2

50.9

17.7

4.0

28.6

5.8

11.6

15.5

45.3

21.8

11.6

16.5

11.1

12.4

20.2

RONW
(%)

6.4

2.7

21.2

0.4

44.4

12.3

72.2

2.3

4.9

34.6

18.8

215.7

7.0

99.6

2.9

21.1

5.7

2.4

7.7

1.4

82.6

30.6

5.6

34.8

3.6

3.2

2.7

-0.3

10.2

29.5

8.1

12.0

3.6

0.0

1.7

146.4

24.8

23.2

5.2

2.9

1.3

19.3

4.0

5.3

179.9

75.8

8.6

17.7

3.0

30.6

INTEREST
COVER
RATIO

636

610

436

2115

499

543

139

556

764

17

227

0

6906

55

133

124

537

1094

1109

826

21

13

614

101

1618

23

1736

1069

199

348

374

1258

270

NA

646

12

310

13

33

130

13335

16

800

391

32

665

823

171

417

390

TOTAL
DEBT

85

43

178

-47

304

205

550

108

140

103

274

1393

990

385

34

200

160

103

148

26

150

90

56

368

198

10

162

-121

252

340

202

625

52

458

42

149

675

133

32

55

348

247

163

139

327

431

130

162

39

211

REPORTED
NET PROFIT

291

173

351

464

481

344

811

345

302

195

484

1918

1990

583

88

557

422

481

439

159

230

172

199

637

520

16

276

101

484

490

305

931

118

1537

188

257

1009

225

159

128

2065

379

542

223

525

647

283

267

88

330

OPERATING
PROFIT

713

298

484

273

93

69

1288

156

201

163

1611

312

291

439

41

121

372

379

370

51

218

160

318

45

127

11

103

189

131

89

231

281

36

482

211

92

113

102

227

33

29

159

188

103

141

80

184

238

43

117

EMPLOYEE
COST

2541

2528

2525

2519

2498

2489

2471

2455

2438

2436

2432

2429

2425

2424

2418

2414

2394

2388

2364

2340

2333

2332

2324

2320

2320

2316

2302

2300

2297

2296

2294

2292

2289

2285

2266

2255

2249

2243

2239

2227

2222

2222

2217

2216

2203

2202

2201

2196

2193

2192

NET 
SALES

RANK
2022

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore
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Balmer Lawrie Investment 

Renaissance Global

IOL Chemicals & Pharma.

Mastek

Styrenix Perfor. Materials

Nandan Denim

Global Health

ISMT

eClerx Services

Johnson Controls-Hitachi AC

Sportking India

Dishman Carbogen Amcis 

Man Industries (India)

Panama Petrochem

Veritas (India)

Sona BLW Precision Forgings

Glenmark Life Sciences

DCM Shriram Industries

K C P

L G Balakrishnan & Bros

Century Enka

Hindusthan Nat. Glass & Ind.

Somany Ceramics

Dr Lal Pathlabs

Devyani International

Jay Bharat Maruti

360 ONE WAM

Parag Milk Foods

Balmer Lawrie & Company 

Bodal Chemicals

Simplex Infrastructures

NCL Industries

Poonawalla Fincorp

Hindustan Foods

Uttam Sugar Mills

Mahindra Holi. & Resorts 

Grindwell Norton

Zydus Wellness

Nahar Industrial Enterprises 

Route Mobile

Bombay Dyeing & Manu. Co.

Thirumalai Chemicals

Bannari Amman Sugars

RHI Magnesita India

Sansera Engineering

Can Fin Homes

BCL Industries

Dwarikesh Sugar Industries 

Andhra Sugars

Banco Products (India)

1952

1632

1439

1689

934

1103

2832

1604

1790

933

1316

7809

1005

799

2888

2162

2057

1252

1923

1249

1282

1537

1423

2076

1959

876

8805

1091

1825

1728

6168

1154

16032

658

1152

7409

1622

5246

1604

1695

3708

1261

2395

1095

1841

27714

644

1220

1775

1119

551

552

553

554

555

556

557

558

559

560

561

562

563

564

565

566

567

568

569

570

571

572

573

574

575

576

577

578

579

580

581

582

583

584

585

586

587

588

589

590

591

592

593

594

595

596

597

598

599

600

TOTAL
ASSSETSCOMPANY NAME

15.4

10.8

16.2

30.6

46.1

12.6

14.1

2.1

33.1

3.5

52.9

0.8

16.1

41.1

4.3

22.6

42.2

11.1

20.3

30.7

20.4

0.0

12.7

29.4

12.9

8.8

13.4

0.0

8.6

10.8

0.0

16.0

8.4

16.2

21.1

3.4

26.6

6.4

17.8

17.1

0.0

35.1

6.6

36.7

13.6

7.2

23.7

20.6

19.5

23.3

61.1

9.8

21.0

14.3

110.1

0.0

0.0

0.0

0.8

0.0

0.0

0.0

0.0

10.5

0.1

12.5

30.7

19.7

10.8

12.8

9.5

0.0

0.0

33.0

0.0

0.0

84.1

-0.9

114.7

9.9

0.0

19.2

0.0

0.0

0.0

0.0

35.6

10.3

0.0

17.9

0.0

8.0

15.7

15.0

0.0

9.9

7.7

39.4

14.6

9.4

PAYOUT
(%)

ROCE
(%)

12.5

12.1

12.0

34.6

37.0

13.4

13.1

33.7

27.2

2.2

72.8

0.9

11.4

34.7

5.1

21.4

29.8

10.3

22.0

24.4

15.7

0.0

13.7

25.5

22.1

6.1

19.8

0.0

5.7

9.7

0.0

13.4

9.1

16.0

33.7

-9.7

20.2

6.6

19.1

14.6

0.0

29.8

5.8

29.3

13.9

16.6

26.1

24.8

17.4

16.9

RONW
(%)

14.7

5.7

28.1

59.3

54.8

3.2

4.3

1.4

25.6

3.5

18.2

1.1

4.6

41.6

6.5

24.7

21.2

3.3

9.4

37.0

197.8

-1.9

5.3

16.7

2.1

2.3

3.0

-9.1

11.1

5.8

-0.1

6.8

1.7

4.5

3.4

2.1

97.1

13.0

4.9

30.3

0.4

19.4

4.9

110.7

4.4

0.0

7.4

7.9

23.3

43.5

INTEREST
COVER
RATIO

NA

706

44

203

52

558

1109

209

163

112

538

1830

57

30

268

151

3

566

437

100

15

2225

547

532

1254

380

NA

523

122

676

5354

404

NA

351

640

2567

15

387

704

16

4442

165

961

65

746

NA

257

524

55

115

TOTAL
DEBT

89

106

168

295

323

68

196

2374

417

16

409

18

102

230

105

362

419

66

188

245

184

-349

89

345

156

28

578

-533

138

108

-528

94

375

45

135

68

296

309

157

166

-460

281

80

269

130

471

85

155

242

152

REPORTED
NET PROFIT

256

200

276

499

488

179

497

2594

686

104

623

360

218

302

157

592

631

166

414

424

285

-109

220

613

473

151

1163

-417

206

218

58

218

1262

116

285

486

453

355

321

240

23

452

221

395

351

1799

146

294

377

277

OPERATING
PROFIT

228

101

141

1095

74

81

568

169

1196

177

105

981

54

24

6

169

169

165

125

297

115

212

258

365

248

162

590

84

228

110

182

57

519

41

86

557

251

164

163

126

63

74

117

124

277

77

19

96

171

196

EMPLOYEE
COST

2191

2190

2184

2184

2179

2176

2167

2161

2160

2159

2154

2141

2139

2132

2131

2131

2123

2123

2108

2102

2098

2097

2095

2087

2084

2080

2078

2072

2055

2051

2047

2046

2043

2040

2034

2013

2013

2009

2006

2002

2001

1998

1998

1995

1989

1989

1988

1974

1962

1958

NET 
SALES

RANK
2022

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore
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Emami Paper Mills

Natco Pharma

Hikal

Titagarh Wagons

Munjal Auto Industries

Technocraft Ind. (India)

Sadbhav Engineering

Siyaram Silk Mills

Dhampur Sugar Mills

Thomas Cook (India)

I G Petrochemicals

IRCTC

Hi-Tech Pipes

Intellect Design Arena

Fine Organic Industries

SPIC

ITI

Rico Auto Industries

Tribhovandas Bhimji Zaveri 

Suprajit Engineering

Sastasundar Ventures

Godrej Properties

Hindustan Copper

Universal Cables

Tamil Nadu Petro Products 

EKI Energy Services

Hathway Cable & Datacom 

Gokaldas Exports

AGS Transact Technologies 

D B Corp

Loyal Textile Mills

GRSE

Lumax Industries

Mindspace Bus. Parks REIT

PSP Projects

Rane (Madras)

Sapphire Foods India

SVP Global Textiles

Jamna Auto Industries

Greaves Cotton

Skipper

Kalyani Steels

Greenlam Industries

Everest Kanto Cylinder

Mirza International

Manali Petrochemicals

KSE

Nectar Lifescience

V-Mart Retail

KIMS

1467

4776

1796

1765

496

1892

7257

1220

1787

3004

1239

2074

654

1843

1019

1030

4396

1254

1123

1431

1209

13966

2398

1998

854

411

4148

908

1615

2168

784

1366

931

21424

788

846

1806

3321

909

1033

1318

1718

1063

1049

1082

1122

242

1956

1763

1685

601

602

603

604

605

606

607

608

609

610

611

612

613

614

615

616

617

618

619

620

621

622

623

624

625

626

627

628

629

630

631

632

633

634

635

636

637

638

639

640

641

642

643

644

645

646

647

648

649

650

TOTAL
ASSSETSCOMPANY NAME

16.0

3.8

14.9

7.3

11.0

22.1

0.0

28.2

11.1

0.0

33.0

48.6

15.6

25.4

38.7

22.3

3.7

7.1

6.4

17.9

-8.0

5.0

17.6

9.4

31.7

125.7

3.1

17.8

9.6

9.9

23.3

19.9

10.4

5.1

35.2

-0.1

7.5

6.7

23.7

-0.9

9.7

22.5

13.6

40.3

17.5

56.1

5.4

5.3

5.2

32.8

0.1

48.3

16.9

0.0

0.0

0.0

0.0

23.0

27.7

-11.7

8.7

36.2

0.0

0.0

13.0

0.0

0.0

11.4

82.7

15.2

0.0

0.0

9.1

4.6

12.8

0.0

0.0

0.0

-14.6

61.4

5.6

36.9

16.1

249.7

8.7

0.0

0.0

0.5

28.3

-14.1

4.1

13.2

13.3

1.3

0.0

6.8

414.0

0.0

0.0

0.0

PAYOUT
(%)

ROCE
(%)

32.6

3.3

16.0

-0.1

9.1

22.8

0.0

25.4

11.8

0.0

28.1

39.8

17.4

21.9

30.7

27.0

1.8

4.5

3.8

16.7

-8.8

4.1

24.9

6.2

26.2

93.6

2.6

21.7

-15.9

7.7

30.8

15.8

11.3

3.1

27.2

-7.4

4.6

8.5

22.3

-4.3

3.5

19.7

14.8

34.6

16.2

44.6

3.6

1.5

1.5

29.7

RONW
(%)

2.9

10.0

8.0

1.4

4.5

17.9

0.4

17.1

5.0

-4.2

28.7

81.5

2.5

57.9

69.8

13.2

1.6

2.1

1.6

17.2

-13.4

4.1

13.8

2.3

41.7

748.1

340.4

3.9

0.7

11.7

5.6

330.8

4.2

4.0

9.4

0.0

1.7

1.5

46.9

-1.6

1.3

25.5

9.5

28.1

6.7

55.8

7.1

1.3

1.1

21.9

INTEREST
COVER
RATIO

786

416

675

920

116

506

6159

223

886

598

173

107

393

20

59

305

1613

599

588

337

NA

5196

409

694

56

1

0

193

1104

199

421

11

401

4461

100

585

789

2357

191

257

575

340

398

114

78

19

19

860

902

257

TOTAL
DEBT

115

170

161

0

27

267

-724

216

144

-229

265

664

40

349

260

163

120

24

20

173

709

352

374

75

175

383

130

117

-82

143

97

190

41

424

167

11

46

71

141

-35

25

244

91

265

113

381

7

25

12

333

REPORTED
NET PROFIT

310

363

345

156

88

444

407

368

302

-132

414

950

101

518

397

232

362

171

89

308

1117

705

562

201

266

517

524

216

436

323

204

294

138

1308

280

127

343

304

232

47

169

390

192

421

241

540

14

170

218

551

OPERATING
PROFIT

79

445

203

224

109

187

113

160

78

582

75

237

22

919

89

67

222

272

67

336

44

110

372

80

41

25

103

539

266

375

164

290

241

23

56

262

274

49

125

176

87

60

259

101

105

61

55

72

180

262

EMPLOYEE
COST

1958

1945

1943

1931

1916

1911

1908

1905

1904

1888

1883

1879

1879

1878

1876

1875

1861

1860

1849

1840

1838

1825

1822

1814

1806

1800

1793

1790

1772

1769

1767

1758

1751

1750

1748

1742

1722

1721

1718

1710

1707

1706

1703

1699

1679

1672

1670

1669

1666

1651

NET 
SALES

RANK
2022

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore



India Infrastructure Finance Company Ltd. (IIFCL), established in 2006 as a 
wholly-owned Government of India (Gol) company, under its mandate has been playing 
an active role in providing long term financial assistançe to commercially viable 
infrastructure projects in the country to sectors such as transport, energy, water 
sanitation, communication, social and commercial Infrastructure, etc. with and 
overriding priority to Public Private Partnership (PPP) projects.

OUR SUBSIDIARIES

5th Floor, Block 2, Plate A & B, NBCC Tower, East Kidwai Nagar, New Delhi-110 023
Phone No : 91-11-24662777 | Fax: 91-11-23766256, 23730251 | CIN No : U67190DL2006G01144520

CORPORATE OFFICE
Email: info@iifcl.org | Website : www.lifcl.in
Follow us on:      @IIFCL       @IIFCL

India Infrastructure Finance Company Limited
(A Govt. of India Enterprise)

Direct Finance

Subordinate Debt

Refinance

Takeout Finance

Credit Enhancement

Lend to Infrastructure 
Investment Trusts (InvITs)

Invest in Infrastructure Project Bonds

Connect with us

Funding Foundation of the Future...

www.iifc.org.uk www.iifclmf.com www.iifclprojects.com
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NACL Industries

Action Const. Equipment 

Greenpanel Industries

Texmaco Rail & Engineering 

N R Agarwal Industries

Jagran Prakashan

Vinati Organics

Bikaji Foods International 

PC Jeweller

Agarwal Industrial Corp.

Sagar Cements

IFCI

CMS Info Systems

Info Edge (India)

JTEKT India

Globus Spirits

Ion Exchange (India)

S H Kelkar & Company

Westlife Foodworld

Bhagyanagar India

Fiem Industries

NOCIL

Dhani Services

Mangalam Cement

Asian Granito India

Greenply Industrie

Bannari Amman Spin. Mills 

Meghmani Finechem

Railtel Corporation of India 

Morepen Laboratories

Vishal Fabrics

Pricol

Alkyl Amines Chemicals

Dhampur Bio Organics

Indoco Remedies

Tide Water Oil Co (I)

Nippon Life India Asset

Schneider Electric Infr

FDC

TGV Sraac

Indian Hume Pipe Co.

Prithvi Exchange (India)

Lumax Auto Technologies 

Insecticides India

H T Media

Kiri Industries

AYM Syntex

Marksans Pharma

Automotive Axles

Restaurant Brands Asia

1041

766

1287

2162

721

2722

1851

982

7284

466

2896

12150

1424

18123

743

958

738

1811

1517

317

693

1467

7753

1462

1155

853

1021

1722

1672

628

719

753

1019

1729

1200

785

3479

565

1989

1278

1292

32

777

925

3374

2677

713

1336

654

1999

651

652

653

654

655

656

657

658

659

660

661

662

663

664

665

666

667

668

669

670

671

672

673

674

675

676

677

678

679

680

681

682

683

684

685

686

687

688

689

690

691

692

693

694

695

696

697

698

699

700

TOTAL
ASSSETSCOMPANY NAME

15.1

22.5

28.9

6.0

16.8

13.0

26.5

13.4

-0.9

22.1

8.0

0.0

25.1

24.3

9.7

33.6

34.5

9.5

4.8

8.5

20.5

17.4

0.0

12.9

9.7

18.3

14.8

29.0

17.6

21.7

19.0

9.4

32.8

10.9

22.1

20.3

30.2

10.4

15.7

21.2

11.5

0.5

18.1

16.0

2.2

16.3

17.7

22.8

16.5

0.0

14.8

5.4

7.7

20.5

2.8

0.0

17.8

6.6

0.0

3.5

9.9

0.0

10.1

1.6

8.9

3.1

7.3

7.1

0.0

0.0

22.1

18.9

0.0

5.2

1.9

5.2

0.0

0.0

45.3

0.0

1.5

0.0

13.6

0.0

8.9

113.4

70.8

0.0

0.0

0.0

16.8

0.0

25.0

0.0

0.0

0.0

0.0

5.5

9.1

0.0

PAYOUT
(%)

ROCE
(%)

16.2

16.4

28.6

1.0

12.1

10.5

20.6

10.7

-9.6

26.0

4.8

0.0

20.0

22.0

7.4

27.5

27.8

15.2

-2.2

8.4

15.7

12.9

0.0

11.0

7.8

19.4

14.9

42.2

14.2

20.3

23.0

6.0

25.2

12.3

18.5

16.9

22.6

28.4

11.7

19.8

9.2

-0.7

15.2

12.7

1.0

16.4

13.2

17.9

12.7

0.0

RONW
(%)

4.8

11.0

21.4

1.3

4.8

10.0

273.3

15.5

-0.2

7.3

2.1

0.0

22.0

241.6

17.8

25.6

18.2

7.9

0.9

2.1

16.0

221.8

-2.2

2.9

3.9

11.5

2.6

9.7

45.3

-16.2

3.5

3.9

79.9

5.3

17.7

101.1

259.8

1.6

94.7

5.1

2.2

0.5

12.8

22.3

1.2

85.6

3.2

30.3

41.5

-1.2

INTEREST
COVER
RATIO

530

9

316

710

175

352

18

160

3391

171

1508

NA

0

64

71

180

55

698

1055

179

46

6

NA

628

199

309

520

782

0

19

378

153

23

829

257

14

0

360

32

461

587

4

165

54

876

96

290

111

23

887

TOTAL
DEBT

73

105

240

21

61

222

347

78

-391

64

69

-1831

224

12760

37

187

163

149

-2

11

94

176

-866

78

92

95

52

253

209

102

69

55

225

102

155

123

744

28

216

134

58

0

69

107

18

389

51

185

74

-196

REPORTED
NET PROFIT

151

166

439

163

154

432

496

151

-38

110

289

-514

408

14256

131

335

258

223

217

31

197

290

-522

246

170

163

173

514

447

147

164

189

341

190

330

177

1020

93

330

329

162

1

162

174

204

459

166

301

139

94

OPERATING
PROFIT

100

85

128

126

71

370

84

90

48

5

86

311

232

746

204

50

199

199

210

9

208

81

664

118

112

193

169

52

186

164

77

192

61

74

294

112

290

210

343

56

78

5

163

87

371

60

63

220

114

267

EMPLOYEE
COST

1640

1630

1625

1622

1617

1616

1616

1611

1606

1598

1597

1596

1590

1589

1589

1579

1577

1577

1576

1574

1572

1571

1570

1566

1564

1563

1560

1551

1548

1547

1547

1545

1543

1541

1541

1536

1533

1530

1528

1525

1520

1518

1508

1504

1500

1497

1491

1491

1491

1490

NET 
SALES

RANK
2022

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore
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Gati

Phoenix Mills

Rossari Biotech

Spandana Sphoorty Fin.

Mawana Sugars

Dhanuka Agritech

Rupa & Company

Future Consumer

GTL Infrastructure

CCL Products (India)

Ramky Infrastructure

Ramco Industries

Pondy Oxides & Chemicals 

Navin Fluorine International 

Heranba Industries

Siti Networks

Cera Sanitaryware

Indiabulls Real Estate

MOIL

AGI Greenpac

Confidence Petroleum India

Goenka Business & Finance 

PB Fintech

Visaka Industries

Sequent Scientific

Camlin Fine Sciences

Ester Industries

Aditya Birla Sun Life AMC 

Privi Speciality Chemicals 

Welspun Enterprises

Rana Sugars

Prataap Snacks

Healthcare Global Enterp.

Bhansali Eng. Polymers

IRB InvIT Fund

Satin Creditcare Network 

Andhra Paper

NIIT

Gateway Distriparks

Kanoria Chemi. & Industries

Vardhman Special Steels 

Everest Industries

Mcleod Russel India

Seshasayee Paper & Boards 

Dollar Industries

ERIS Lifesciences

Ajanta Soya

Metro Brands

Federal-Mogul Goetze (India)

Capacite Infraprojects

977

13130

902

6862

811

1007

1254

775

2222

1906

2706

3986

316

1992

783

643

1111

4936

2209

2577

1007

29

5596

899

1124

1435

1291

2251

1770

4535

660

733

1834

983

11127

7325

1156

1563

2278

1089

719

597

3801

1294

887

2030

124

1980

987

1537

701

702

703

704

705

706

707

708

709

710

711

712

713

714

715

716

717

718

719

720

721

722

723

724

725

726

727

728

729

730

731

732

733

734

735

736

737

738

739

740

741

742

743

744

745

746

747

748

749

750

TOTAL
ASSSETSCOMPANY NAME

0.0

6.2

22.7

8.5

9.5

30.1

24.7

0.0

0.0

15.6

16.3

5.3

23.4

18.8

37.7

0.0

20.3

0.0

20.6

8.6

15.3

58.3

0.0

21.0

6.6

11.1

20.7

44.8

10.4

7.2

25.6

2.5

4.6

56.7

3.9

8.8

17.8

17.6

12.3

3.7

25.6

12.5

0.1

12.0

26.8

24.5

49.2

19.9

9.3

8.3

0.0

6.9

2.8

0.0

44.9

22.3

20.7

0.0

0.0

32.6

11.0

0.0

3.0

20.7

1.5

0.0

11.1

0.0

47.0

13.4

3.4

0.0

0.0

23.7

27.4

0.0

20.1

34.5

8.0

17.7

0.0

40.2

0.0

14.2

0.0

0.0

14.2

32.0

27.9

0.0

6.0

26.6

0.0

14.3

9.3

20.1

0.0

33.2

0.0

0.0

PAYOUT
(%)

ROCE
(%)

0.0

4.3

16.1

2.4

8.1

23.8

23.8

0.0

0.0

17.5

6.4

3.5

26.1

15.1

30.4

0.0

16.2

0.0

15.2

14.6

14.5

2.1

0.0

17.4

6.4

10.0

24.1

34.5

12.7

7.3

26.0

2.4

-0.6

42.1

5.8

1.4

13.5

14.6

14.4

0.4

19.9

8.4

-12.4

9.2

24.4

23.3

41.7

20.4

6.9

4.6

RONW
(%)

0.7

2.1

11.8

1.2

2.7

81.7

14.2

-4.9

-0.1

17.0

1.3

23.3

8.4

182.2

63.6

-1.2

40.6

0.7

708.2

7.3

13.5

1.1

-59.6

14.9

4.4

3.3

8.5

179.9

6.3

2.2

5.4

2.7

0.9

2781.4

3.4

1.1

35.6

58.0

4.2

1.5

10.2

22.1

0.0

51.7

20.0

105.8

48.0

6.6

17.1

1.9

INTEREST
COVER
RATIO

324

3982

8

NA

416

32

370

577

4872

651

2124

224

107

121

54

983

45

1329

0

1163

97

NA

159

167

365

646

638

54

933

2526

172

80

915

0

1896

NA

59

25

602

475

162

55

2089

4

206

84

0

692

9

335

TOTAL
DEBT

9

237

98

69

26

209

192

-450

-1475

204

24

303

48

263

189

-252

151

-137

377

193

90

1

-833

118

41

61

137

673

97

125

85

3

54

350

303

21

140

226

224

7

101

44

-181

110

147

406

42

212

54

44

REPORTED
NET PROFIT

62

809

197

648

103

297

279

-336

-238

335

527

234

82

394

279

192

247

95

627

384

192

17

-777

210

120

191

250

935

233

323

166

58

344

483

1159

676

266

344

403

97

203

98

78

189

225

511

53

468

173

226

OPERATING
PROFIT

158

157

68

228

69

121

68

54

62

82

51

125

20

182

58

70

194

77

443

141

47

0

1256

132

231

145

67

253

77

110

49

57

234

73

26

393

157

691

66

197

81

130

637

85

64

252

7

121

325

109

EMPLOYEE
COST

1490

1483

1483

1480

1478

1478

1474

1469

1463

1462

1459

1457

1455

1453

1450

1446

1446

1445

1436

1430

1428

1425

1425

1416

1413

1412

1406

1405

1404

1401

1400

1397

1395

1394

1392

1381

1380

1379

1374

1369

1368

1365

1356

1355

1350

1347

1345

1343

1343

1335

NET 
SALES

RANK
2022

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore
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PVR

Vindhya Telelinks

Harsha Eng. International 

Suven Pharmaceuticals

UTI Asset Management Co.

IIFL Securities

Repco Home Finance

AAVAS Financiers

Garware Hi Tech Films

Bharat Rasayan

Beekay Steel Industries

Infibeam Avenues

V I P Industries

Ashapura Minechem

Uma Exports

GNA Axles

Unichem Laboratories

Caplin Point Laboratories 

Solara Active Pharma Sci.

SRHHL Industries

Syrma SGS Technology

Bharat Bijlee

IFGL Refractories

Five-Star Business Finance 

Dynamatic Technologies 

Competent Auto. Co.

Cigniti Technologies

HBL Power Systems

JITF Infra Logistics

Best Agrolife

Metropolis Healthcare

Uniparts India

Den Networks

BGR Energy Systems

Powergrid Infra. Invest. Trust

Eveready Industries India 

Elecon Engineering Co.

Fusion Micro Finance

Datamatics Global Services 

Campus Activewear

MIRC Electronics

Banswara Syntex

Garware Technical Fibres 

WPIL

Shakti Pumps (India)

Jupiter Wagons

VST Industries

Excel Industries

Indostar Capital Finance 

Manaksia

6638

3832

920

1633

3618

1789

11982

10818

1917

945

984

2988

874

1402

127

817

3012

1530

2625

603

811

1410

1033

6269

1100

491

558

930

2353

604

1279

861

3090

2565

10500

696

1250

7114

950

722

279

670

1064

1049

505

825

1097

1171

9153

1203

751

752

753

754

755

756

757

758

759

760

761

762

763

764

765

766

767

768

769

770

771

772

773

774

775

776

777

778

779

780

781

782

783

784

785

786

787

788

789

790

791

792

793

794

795

796

797

798

799

800

TOTAL
ASSSETSCOMPANY NAME

0.0

8.9

17.6

40.6

19.5

33.1

7.8

9.5

13.7

27.8

25.9

3.4

12.8

10.0

37.3

17.2

0.9

28.4

-0.7

26.3

16.1

7.5

10.8

15.1

7.8

7.6

25.6

14.6

0.0

40.9

30.2

29.4

1.7

3.0

5.4

13.4

16.3

8.1

22.8

31.3

0.0

15.2

22.8

19.6

21.1

11.7

41.6

21.2

0.0

24.1

0.0

6.1

0.0

22.4

40.3

29.8

8.2

0.0

13.9

0.4

1.2

15.9

52.9

5.3

0.0

12.1

85.2

7.4

-18.5

5.0

0.0

5.1

46.5

0.0

0.0

3.1

7.6

10.4

0.0

4.2

19.1

24.0

0.0

0.0

0.0

0.0

-17.8

0.0

9.5

0.0

0.0

5.6

3.1

8.3

22.7

0.0

55.0

8.8

-7.9

10.6

PAYOUT
(%)

ROCE
(%)

0.0

6.8

19.4

29.8

15.6

28.5

8.7

13.6

10.2

23.5

24.9

2.9

12.4

15.0

29.5

16.0

1.2

27.6

-3.7

21.5

13.1

5.3

8.5

15.1

4.1

7.0

22.1

11.4

0.0

46.3

27.0

27.2

1.7

-27.5

5.1

16.2

14.3

1.7

19.8

29.1

0.0

12.1

18.5

20.1

17.7

7.6

31.8

16.1

0.0

18.5

RONW
(%)

-0.4

5.5

6.2

70.6

72.9

4.9

0.0

0.0

13.7

32.8

17.8

44.0

4.3

2.4

3.7

11.7

4.1

552.2

-0.2

43.7

11.3

4.1

31.5

3.0

1.4

4.3

25.1

17.4

0.5

10.3

12.7

41.2

236.0

0.3

5862.9

2.0

5.5

1.1

47.5

9.7

0.5

3.9

21.5

9.2

6.3

5.2

0.0

70.5

-0.7

27.2

INTEREST
COVER
RATIO

5196

573

385

97

0

NA

NA

NA

189

174

276

0

298

639

33

222

349

2

1037

28

218

279

99

NA

687

204

80

63

2931

270

379

158

0

1878

575

396

151

NA

63

289

68

262

80

317

106

139

0

7

NA

114

TOTAL
DEBT

-488

193

92

454

534

306

194

355

167

176

158

87

67

87

24

89

33

300

-58

103

77

56

77

454

15

19

92

94

-144

105

214

169

176

-184

507

46

140

22

157

109

-20

46

165

97

65

50

320

161

-737

183

REPORTED
NET PROFIT

432

337

187

715

706

568

962

954

277

266

240

163

182

214

45

182

119

433

97

159

146

111

158

919

164

60

143

165

159

168

382

272

322

108

797

124

257

526

229

244

2

138

248

220

117

117

458

247

-321

289

OPERATING
PROFIT

269

87

158

100

407

324

79

234

123

65

34

82

189

96

1

59

330

115

236

29

82

135

174

236

256

51

739

96

80

23

233

220

85

136

0

148

128

233

784

68

61

221

150

205

52

34

116

106

205

46

EMPLOYEE
COST

1331

1324

1321

1320

1319

1317

1307

1306

1303

1301

1296

1294

1290

1278

1277

1270

1270

1269

1268

1267

1267

1266

1260

1256

1253

1246

1242

1236

1235

1234

1228

1227

1226

1221

1217

1207

1204

1201

1201

1194

1192

1190

1189

1181

1179

1178

1178

1178

1174

1174

NET 
SALES

RANK
2022

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore
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3871

309

752

696

976

11876

672

1013

8805

1141

2538

1160

311

826

468

545

1355

3398

954

1425

1054

1585

1142

1244

621

652

951

717

940

407

945

13453

821

632

426

1452

537

1719

720

1968

660

2563

3928

648

239

432

677

1495

621

1109

801

802

803

804

805

806

807

808

809

810

811

812

813

814

815

816

817

818

819

820

821

822

823

824

825

826

827

828

829

830

831

832

833

834

835

836

837

838

839

840

841

842

843

844

845

846

847

848

849

850

TOTAL
ASSSETSCOMPANY NAME

7.4

30.3

17.1

10.3

7.8

7.9

15.8

21.6

0.0

0.0

5.8

14.1

49.2

11.8

14.7

29.3

30.5

4.1

19.4

20.8

0.0

11.7

11.1

2.2

21.6

23.0

9.3

13.0

0.0

16.7

29.7

0.0

14.0

17.8

29.6

24.7

35.5

2.5

9.0

13.7

22.9

11.1

0.0

1.3

16.7

16.3

0.0

31.0

10.3

17.0

23.8

0.0

26.4

2.3

0.0

12.4

13.6

0.0

0.0

0.0

14.8

15.9

76.5

5.2

0.0

18.8

0.0

0.0

19.0

13.0

0.0

0.0

17.5

1668.8

0.0

3.2

0.0

13.1

0.0

0.0

37.7

0.0

14.3

0.0

0.0

0.0

23.9

470.0

0.0

18.7

0.0

6.6

0.0

148.2

0.0

0.0

0.0

0.0

0.0

40.5

PAYOUT
(%)

ROCE
(%)

5.8

43.4

19.6

4.1

4.5

11.5

11.7

23.0

0.0

0.0

3.7

16.7

37.4

42.9

13.5

50.2

71.8

2.2

15.0

20.6

0.0

9.3

7.9

0.0

79.8

18.7

21.0

14.8

0.0

13.9

29.9

2.3

14.6

18.2

47.2

27.9

26.6

0.6

6.3

11.3

34.4

9.2

0.0

1.1

31.1

12.8

0.0

29.0

6.7

15.1

RONW
(%)

9.6

5.8

5.3

1.5

1.5

0.0

108.6

28.2

-0.2

0.7

3.5

5.7

1836.8

2.1

6.3

9.7

2.6

1.7

217.5

4.8

-3.2

3.8

16.3

1.5

7.7

24.2

1.0

3.2

0.2

5.2

25.7

0.0

3.0

4.1

5.4

35.6

190.0

0.3

2.1

35.2

5.0

8.2

0.0

31.5

4.2

13.2

-0.6

15.9

22.2

17.2

INTEREST
COVER
RATIO

529

151

288

323

380

NA

1

363

26820

1058

683

596

0

700

78

338

897

1397

0

NA

3481

541

135

236

503

112

458

399

19756

103

250

NA

463

328

243

149

1

1190

264

0

288

836

9051

0

179

46

624

279

7

254

TOTAL
DEBT

171

54

73

14

44

174

75

113

-2603

-22

61

91

109

43

56

84

188

41

133

174

-87

79

131

0

66

85

116

37

-1215

39

181

36

47

48

67

214

129

-13

24

264

81

152

-2413

12

16

31

-87

315

39

120

REPORTED
NET PROFIT

427

100

161

84

131

940

120

212

319

40

223

224

165

101

94

130

480

203

182

299

19

198

247

133

89

152

126

94

485

80

289

610

158

125

140

284

183

261

116

378

163

313

138

27

28

60

30

546

68

202

OPERATING
PROFIT

98

96

54

32

182

48

117

37

577

69

264

110

44

78

112

7

38

66

39

206

42

105

184

17

9

36

30

78

55

125

620

235

102

73

130

175

110

76

138

34

42

49

79

112

1

20

188

58

716

116

EMPLOYEE
COST

1172

1166

1159

1158

1158

1156

1156

1153

1149

1149

1146

1140

1138

1137

1136

1134

1130

1129

1127

1121

1118

1117

1114

1103

1102

1101

1099

1098

1094

1094

1094

1086

1086

1084

1082

1082

1081

1080

1078

1074

1069

1066

1066

1060

1059

1048

1042

1041

1041

1039

NET 
SALES

RANK
2022

Gujarat Industries Power Co

Jubilant Industries

Sukhjit Starch & Chemicals 

Transformers & Rectifiers 

B.L.Kashyap & Sons

GIC Housing Finance

Honda India Power Products

Valiant Organics

MTNL

Simbhaoli Sugars

Shilpa Medicare

M M Forgings

Swaraj Engines

Ugar Sugar Works

Stove Kraft

GRM Overseas

Archean Chemi. Industries

Sanghi Industries

Voltamp Transformers

SMC Global Securities

Visa Steel Ltd

Kolte Patil Developers

Navneet Education

Responsive Industries

DCX Systems

Gulshan Polyols

Steel Exchange India

PG Electroplast

Tata Teleservices (Maha.)

Elin Electronics

Happiest Minds Technologies

Dhanlaxmi Bank

TCPL Packaging

Ginni Filaments

Maral Overseas

Affle India

TCI Express

NxtDigital

Alicon Castalloy

TEECL

Vishnu Chemicals

Anupam Rasayan India

Jaypee Infratech

Munjal Showa

Anmol India

Kingfa Sci. & Tech (India) 

Flexituff Vent. International 

Vedant Fashions

Trigyn Technologies

Symphony

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore
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1571

7906

954

666

789

1383

528

3290

288

457

1237

820

315

620

3659

6731

240

1193

806

1314

9385

1998

596

6804

1499

684

263

456

546

4718

2280

986

1093

905

2585

338

527

1193

168

724

506

1222

732

306

514

642

562

802

471

430

851

852

853

854

855

856

857

858

859

860

861

862

863

864

865

866

867

868

869

870

871

872

873

874

875

876

877

878

879

880

881

882

883

884

885

886

887

888

889

890

891

892

893

894

895

896

897

898

899

900

TOTAL
ASSSETSCOMPANY NAME

0.0

0.0

11.8

18.2

30.3

6.0

15.1

4.4

16.7

17.7

8.8

1.6

5.0

13.8

-3.1

9.9

36.9

22.6

4.8

15.3

7.3

0.0

63.1

0.0

33.7

17.7

49.2

34.1

22.3

13.0

1.4

18.9

9.2

14.4

0.0

41.9

19.3

22.3

0.0

6.6

0.0

17.3

37.8

19.8

6.9

11.8

29.3

53.0

36.2

13.5

0.0

0.0

7.1

38.7

0.0

12.3

0.0

0.0

33.2

0.0

12.3

0.0

0.0

37.6

0.0

3.4

4.2

6.7

0.0

10.8

0.0

0.0

11.2

0.0

10.5

7.3

56.7

21.0

0.0

0.0

0.0

0.0

6.0

6.4

0.0

2.9

4.5

8.2

0.0

12.2

0.0

16.4

11.1

15.1

27.6

15.2

8.6

65.7

0.0

0.0

PAYOUT
(%)

ROCE
(%)

0.0

-6.0

11.4

13.6

29.3

1.0

12.4

-5.0

8.9

15.6

8.0

-0.8

2.8

12.7

-4.8

11.3

39.3

27.0

-0.3

15.0

5.9

0.0

56.2

0.0

38.9

20.0

42.9

28.2

21.8

7.5

-0.5

17.4

7.9

13.7

0.0

45.1

17.1

16.9

0.0

3.3

0.0

14.3

27.9

14.9

5.1

9.0

22.0

49.3

40.0

17.3

RONW
(%)

1.2

0.0

8.0

28.9

10.5

1.2

112.0

0.7

3.3

7.9

2.7

0.7

12.4

11.3

-3.2

1.8

11.5

4.3

1.4

1521.4

1.3

0.2

36.0

1.1

7.1

2.8

19.6

41.1

2.6

1.9

0.9

9.9

7.1

6.6

-16.8

10.0

13.8

93.2

0.8

1.7

-3.7

32.7

104.4

117.1

13.4

4.2

59.2

54.7

27.6

2.0

INTEREST
COVER
RATIO

953

NA

358

1

223

576

22

1285

53

88

637

113

54

136

475

NA

81

581

471

1

NA

2097

88

5151

557

393

43

50

306

2627

1812

245

241

302

2498

93

118

32

529

280

298

127

0

4

50

167

8

82

156

315

TOTAL
DEBT

-2

-93

62

85

132

8

59

-10

16

51

46

29

5

57

-97

205

50

138

-1

212

130

-221

227

-21

216

52

84

99

45

148

0

117

64

73

-430

83

65

182

-16

14

-100

147

180

42

26

41

110

287

123

18

REPORTED
NET PROFIT

239

250

123

153

240

129

91

164

54

88

127

66

35

129

66

614

76

327

90

244

760

372

324

911

450

149

126

148

134

635

36

211

145

157

-301

141

99

288

62

67

-35

255

276

63

59

92

165

441

183

82

OPERATING
PROFIT

114

228

58

129

59

124

55

74

99

27

48

45

86

138

374

175

11

116

215

91

19

54

26

31

58

77

106

51

67

138

28

143

182

156

125

77

10

278

57

56

133

164

46

39

59

38

104

322

55

38

EMPLOYEE
COST

1039

1035

1021

1021

1017

1014

1011

1007

1005

1000

995

991

991

988

985

982

976

974

971

970

969

967

965

962

961

961

958

957

956

955

952

952

951

944

935

933

932

930

930

927

924

923

921

918

917

914

910

910

909

909

NET 
SALES

RANK
2022

Ind-Swift Laboratories

Suryoday Small Fin. Bank

Ganesha Ecosphere

Kirloskar Pneumatic Co.

Rolex Rings

HPL Electric & Power

IFB Agro Industries

Sindhu Trade Links

Butterfly Gandhimathi Appl.

Scan Steels

Magadh Sugar & Energy 

Mafatlal Industries

DigiSpice Technologies

Mrs Bectors Food 

EIH

Capri Global Capital

JTL Industries

Rainbow Childrens Medicare

The Hi-Tech Gears

Kaveri Seed Company

PTC India Financial Services 

MEP Infra. Developers

Andhra Petrochemicals

Sadbhav Infra. Projects

Man Infraconstruction

Pitti Engineering

Hawkins Cookers

Apcotex Industries

Winsome Textile Industries 

Puravankara

SPML Infra

Tega Industries

Neuland Laboratories

NRB Bearings

Sintex Plastics Technology 

Punjab Chemicals 

Chamanlal Setia Exports 

T.V. Today Network

Vardhman Polytex

Nelcast

SML ISUZU

Poly Medicure

Ambika Cotton Mills

D-Link India

Agro Tech Foods

Apex Frozen Foods

Ingersoll-Rand (India)

CAMS

DCM Nouvelle

Damodar Industries

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore
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1800 425 000 00 |      www.indianbank.in | Follow us on:

A COMPLETE
SALARY ACCOUNT
FOR COMPLETE 
HAPPINESS!

Presenting
IND

Sampoorna
Salary

Package
T&

C 
ap

pl
y.

and many more.

• Complimentary Zero Balance SB Account for the Spouse and Minor Children.
• Personal accident death insurance cover up to Rs.1 Crore.
• Waiver in processing fees and Concessions in ROI on Retail loans.
• Concessions upto 25% on locker rents.
• Overdraft Facility available.
• Auto Sweep Facility for higher return.

Hassle - free Account opening through TAB Banking.
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3993

1175

672

869

319

3615

1060

838

501

478

253

226

1099

225

348

164

813

319

504

14272

916

1264

747

736

97

1016

2182

876

7478

2599

791

672

867

584

877

615

327

5645

787

419

641

518

1618

395

397

36

167

578

74

115

901

902

903

904

905

906

907

908

909

910

911

912

913

914

915

916

917

918

919

920

921

922

923

924

925

926

927

928

929

930

931

932

933

934

935

936

937

938

939

940

941

942

943

944

945

946

947

948

949

950

TOTAL
ASSSETSCOMPANY NAME

28.9

16.1

18.5

20.9

24.2

0.0

2.7

4.1

3.7

40.1

43.9

20.0

14.2

21.0

25.6

25.6

26.3

39.5

11.0

3.5

23.3

10.9

11.6

0.0

56.4

0.0

12.7

15.4

35.8

5.6

17.8

56.0

21.8

22.1

0.0

16.4

16.2

13.6

16.7

10.6

18.1

0.0

4.9

35.3

3.7

58.7

12.4

17.2

0.0

38.7

0.0

3.2

0.0

27.3

17.0

0.0

0.0

0.0

0.0

6.5

118.7

4.9

1.0

1.4

0.0

0.0

69.6

5.6

17.8

0.0

45.6

0.0

9.5

0.0

19.7

0.0

33.3

6.8

0.0

0.0

17.4

7.1

26.3

11.5

0.0

3.4

8.2

0.0

13.4

79.9

14.4

-388.5

0.0

3.7

122.7

0.0

13.2

5.1

0.0

2.7

PAYOUT
(%)

ROCE
(%)

29.4

18.6

13.9

17.7

55.1

0.0

-1.3

3.8

4.5

44.5

33.5

15.9

20.3

47.0

19.6

30.9

21.7

29.6

4.3

2.9

26.5

18.0

9.2

0.0

42.5

0.0

15.6

14.2

762.3

3.6

14.0

55.5

16.4

21.6

0.0

15.7

14.7

15.1

11.7

9.5

14.4

0.0

1.6

37.3

1.7

49.9

9.8

17.0

0.0

34.5

RONW
(%)

28.9

4.1

86.9

10.7

2.7

-0.2

0.7

4.7

0.9

10.9

187.2

8.0

6.9

4.3

24.2

50.5

205.4

9.9

1.3

2.1

83.3

2.3

19.7

4.9

275.6

0.5

11.6

10.7

6.2

2.4

83.6

9.4

57.3

63.6

0.4

8.2

4.9

0.0

109.9

93.5

34.0

3.0

1.1

9.1

2.6

12.0

5.1

2.7

-0.2

6.8

INTEREST
COVER
RATIO

NA

550

12

156

240

3537

413

136

521

137

3

62

404

107

3

117

0

48

292

5190

150

902

139

244

1

610

268

231

10523

691

0

NA

2

11

690

122

94

NA

1

0

25

95

732

142

42

0

39

265

1537

28

TOTAL
DEBT

669

104

84

114

35

-492

-6

46

3

124

84

24

101

23

59

82

170

70

8

246

199

49

53

-118

35

-26

177

85

2645

67

99

201

270

111

-13

70

26

370

84

43

79

-1

13

80

5

15

12

32

-215

25

REPORTED
NET PROFIT

856

272

147

205

85

-37

124

160

55

184

126

45

207

44

117

123

213

115

63

641

257

150

97

50

47

161

295

161

3266

198

159

306

388

123

104

106

55

696

157

70

130

22

124

122

36

22

37

128

-31

44

OPERATING
PROFIT

0

151

56

81

29

16

150

158

24

33

95

3

60

4

215

21

88

31

26

20

193

36

48

220

6

189

121

190

14

36

71

111

103

76

59

430

60

84

134

64

82

24

60

31

321

1

36

120

37

14

EMPLOYEE
COST

907

906

906

904

899

899

896

895

894

893

893

892

891

891

888

880

880

878

877

877

876

876

873

867

865

861

859

859

858

856

854

852

852

850

845

843

841

840

840

840

837

836

830

824

823

823

818

816

815

814

NET 
SALES

RANK
2022

Authum Invest. & Infra.

KMCH

Indigo Paints

Monte Carlo Fashions

Aditya Vision

Parsvnath Developers

TCNS Clothing Co. 

Precision Camshafts

Sumeet Industries

Rajratan Global Wire

Esab India

Lahoti Overseas

Satia Industries

Halder Venture

Indraprastha Medical Corp.

Shah Alloys

Bajaj Consumer Care

Rama Phosphates

Signet Industries

Brookfield India 

MSTC

Udaipur Cement Works

Oriental Aromatics

Zee Media Corporation

Vinyl Chemicals (I)

Barbeque-Nation 

Mishra Dhatu Nigam

S P Apparels

GVK Power & Infrastructure 

Navkar Corporation

VST Tillers Tractors

Share India Securities

Triveni Turbine

BLS International Services 

Bilcare

Kellton Tech Solutions

Kamdhenu

Aptus Value Housing Fin.

Borosil

Heubach Colorants India 

Grauer & Weil (India)

Sicagen India

Kuantum Papers

Khaitan Chemi. & Fertilizers 

Goodricke Group

Axita Cotton

Bharat Seats

KDDL

NSAIL

Nikhil Adhesives

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore



www.powergrid.in

Transmission Lines >173,790 ckm 270 Sub-stations Transformation capacity of 493,042 MVA

POWER GRID CORPORATION OF INDIA LIMITED
(A Government of India Enterprise)

Corp. Office : ‘Saudamini’, Plot No. - 2, Sector-29, Gurugram, Haryana - 122001
Regd. Office : B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110016
CIN : L40101DL1989GOI038121

POWERGRID, a Maharatna Public Sector Undertaking (PSU) of Ministry of Power,

Government of India, is one of the World’s largest transmission utility engaged in project

planning, designing, financing, constructing, operating and maintaining power transmission

projects across India and undertakes operations in the Indian telecom infrastructure sector.

Powe�ng Heights

Dras Sub-station, Ladakh
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528

605

611

431

826

1709

603

227

817

899

544

396

161

446

778

642

15959

534

351

873

2751

528

283

266

354

379

747

596

359

2285

150

700

957

2347

809

1090

241

762

47

5440

1478

534

443

289

663

394

1333

357

8103

528

951

952

953

954

955

956

957

958

959

960

961

962

963

964

965

966

967

968

969

970

971

972

973

974

975

976

977

978

979

980

981

982

983

984

985

986

987

988

989

990

991

992

993

994

995

996

997

998

999

1000

TOTAL
ASSSETSCOMPANY NAME

16.8

3.6

9.2

7.7

10.8

0.0

17.6

17.5

19.6

21.9

0.0

13.5

14.6

16.6

9.6

9.5

5.3

6.0

43.8

26.1

5.2

6.5

25.0

20.7

24.8

8.8

0.0

2.2

0.0

18.7

14.9

10.4

14.2

13.3

0.0

9.3

21.2

-2.1

81.1

3.7

4.7

13.0

12.6

8.4

40.3

25.3

-0.8

13.1

0.0

6.8

8.1

0.0

10.6

0.0

30.1

0.0

11.0

3.3

8.0

8.0

0.0

9.2

0.0

0.0

0.0

12.7

32.6

-4.8

1.0

14.9

9.7

0.0

0.0

3.1

0.0

0.0

0.0

132.2

0.0

15.3

7.3

27.4

22.4

98.0

0.0

21.0

0.0

0.0

1.8

-25.4

4.6

9.1

28.3

0.0

2.3

0.0

0.0

0.0

0.0

0.0

PAYOUT
(%)

ROCE
(%)

12.7

-9.9

7.1

1.7

13.2

-0.9

14.2

18.5

16.7

16.6

0.0

13.3

14.8

13.2

14.6

9.3

12.1

0.6

43.3

22.2

4.1

0.1

17.9

24.1

39.6

9.3

0.0

0.8

0.0

17.1

11.5

6.6

5.4

8.8

0.0

5.7

25.4

-7.0

69.4

-3.1

4.4

11.8

10.3

7.8

30.8

24.5

-6.2

10.5

0.0

4.3

RONW
(%)

88.4

0.4

2.6

1.6

3.0

0.0

14.0

3.6

14.1

48.7

0.1

3.5

2.2

16.3

1.5

2.7

1.4

1.3

27.2

59.3

0.0

1.4

20.5

4.3

3.5

3.0

-0.1

2.6

-9.8

73.3

9.0

3.3

27.9

65.3

0.8

73.5

2.7

-0.4

31.2

0.7

19.6

2.9

16.8

32.0

31.9

3.2

-2.6

9.0

0.4

8.2
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252
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280
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113
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39
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NA
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28

0

260

0

138
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1140
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109
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10

107

419

8

2338

0

249

44
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56

NA
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TOTAL
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23

5

41

3

71

19

88

125
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17
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45

35

166

-31

96

164

110

0

46

27

38

33

-82

4

-52
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12

38

15

197

-7

65

26

24

20

-36

53

31

37

19

158

42

-34

22

-177

20
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101

74

69

40

147

137

121

53

154

198

139

63

32

97

136

103

722

17

149

225

157

56

71

51

59

59

16

35

-4

408

23

94

76

441

62

144

73

31

28

242

82

71

68

30

227

99

-6

54

167

46
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230

97

34

18

33

95

81

50

34

114

59

28

2

41

32

166

15

319

86

409

12

57

24

11

24

4

16

48

12

268

11

78

76

74

32

110

107

255

1

73

54

40

34

27

30

60

17

68

259

45

EMPLOYEE
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806

804

804

802

801

799

797

793

792

788

788

786

786

784

783

782

782

780

779

779

779

778

776

768

766

765

765

761

757

753

753

750

747

744

740

734

729

726

726

722

720

719

718

718

716

706

706

706

704

703

NET 
SALES

RANK
2022

Astrazeneca Pharma India 

JCT

Salzer Electronics

RPP Infra Projects

Anjani Portland Cement

Dredging Corp. of India

TD Power Systems

Sayaji Industries

Deccan Cements

Kitex Garments

Sakthi Sugars

Indo Amines

Sky Gold

Apollo Pipes

Tilaknagar Industries

Ucal Fuel Systems

PNB Gilts

Centum Electronics

Gufic BioSciences

Newgen Soft. Technologies 

Vakrangee

Suryalakshmi Cotton Mills 

Pasupati Acrylon

Rama Steel Tubes

Goa Carbon

Ravindra Energy

Ansal Properties & Infra.

Saurashtra Cement

Ankit Metal & Power

Indiamart Intermesh

Kriti Nutrients

Astra Microwave Products 

Bliss GVS Pharma

Gujarat Pipavav Port

Hindusthan Urban Infra.

Gloster

Bharat Gears

Jay Shree Tea & Industries 

Chandra Prabhu International

Zuari Industries

Jai Corp

Salasar Techno Engineering 

Plastiblends India

GP Petroleums

India Pesticides

Kaynes Technology India 

Madhucon Projects

Safari Industries (India)

Centrum Capital

Gujarat Sidhee Cement

FE 1000 RANK BY NET SALES Source: Capitaline; in ` crore



MSTC LIMITED
(A Govt. of India Enterprise under Administrative Control of Ministry of Steel)

Plot No. CF- 18/2, Street No: 175, Action Area IC,
New Town, Kolkata, Rajarhat, West Bengal - 700156.
Phone No.: (033) 2340-0000 
Visit us at: www.mstcindia.co.in  •  www.mstcecommerce.com

E-COMMERCE 
E-Auction I E-Solutions I E-Procurement

RECYCLING
State-of-the-Art Infrastructure
for processing of ELVs & white goods.

with Digital Touch 

MSTC - REDEFINING INDIA’S
COAL & MINERALS SECTOR

MSTC has developed a e-auction portal for 
allocation of coal blocks and all major/minor 
in the country through its very customized 
e-Commerce portal.  The minor mineral blocks 
allocation is also happening through MSTC’s 
e-Commerce portal in the various states in the 
country

COAL AND MINERAL BLOCK AUCTION

MSTC has o�ered a customized software 
solution for online execution of the scheme to 
allocate coal linkage for regulated sectors.

SHAKTI (Scheme For Harnessing And
Allocation Koyala)

DOWNLOAD THE MOBILE APP FOR GENERAL AUCTIONS 

COAL LINKAGE E-AUCTION

MSTC has developed a e-auction portal 
for Indian coal business  where the 
allocation process of coal linkage can 
be performed for non-regulated sectors 
by CIL/SCCL. 

BRANDS CAN NOW ADVERTISE WITH US - Please contact: cpmstc@mstcindia.co.in



J
AIPUR Development Authority (JDA) has
been working for the benefit of Jaipur’s
citizens with the planned implementa-

tion of development schemes and is consis-
tently striving to take Jaipur to higher levels
of progress. Jaipur is one of the most well-
planned cities of its time and planned devel-
opment has always been central to JDA’s ide-
ology.

The authority was established with a mis-
sion of planned, holistic and inclusive devel-
opment of Jaipur, which is fast emerging as a
metropolitan city with 725 villages and 3000
Sq.Km area under its jurisdiction.

It was JDA’s vision to combat and manoeu-
vre the growing requirements of a large city
in wake of the increasing population and to
help give Jaipur a planned look on par with
other metropolitan cities. JDA was given pow-
ers and a green signal to speed up the devel-
opment and progressive growth of the entire
city to rapidly change the face of Jaipur. To
meet these important needs JDA sprang into
action and started to understand the neces-
sary needs of the city.

JDA is charged and empowered to create
basic infrastructure to meet the needs of the
ever-increasing population and also for the re-
quired expansion of the city ensuring sustain-
able and orderly growth supported with ef-
fective monitoring and regulation through
innovative and citizen participatory approach.

According to the promises and commit-
ments of the Rajasthan Government, JDA has
been time and again proving itself as a pio-
neer of development, creating a state-of-the-
art city of substance. JDA has been working
on widening all main roads, constructing over
bridges, under bridges and flyovers to regu-
late the traffic on roads, minimise pollution,
and ensure public convenience and safety.
JDA firmly believes in bridging the gap and
reaching out to its citizens and providing them
with quick and hassle-free service.

During the last four years, JDA was en-
trusted with many prestigious projects that
include the IPD Tower,Rajasthan International
Centre, Gandhi Darshan Museum and Ma-
hatma Gandhi Institute of Governance and

Social Sciences, Constitution Park at Raj
Bhawan,making certain busy crossroads free
from signals for smooth traffic flow and others.

During the last four years, JDA was en-
trusted with many prestigious projects that
include IPD Tower, Rajasthan International
Centre, Gandhi Darshan Museum and Ma-
hatma Gandhi Institute of Governance and

Social Sciences, Constitution Park at Raj
Bhawan,making certain busy crossroads free
from signals for smooth traffic flow and others.

IPD TOWER
The state government is working to
strengthen the infrastructure of health ser-
vices in Rajasthan.The JDA has been given the
responsibility to build the iconic IPD Tower on
the premises of the government Sawai Man
Singh Hospital. Chief Minister Ashok Gehlot
laid the foundation stone on April 5,2021,and
it will cost Rs 588 crore. With a height of
121.60 metres (24 floors), the IPD Tower will be
the tallest tower in the country. It will have a
two-storey parking along with 16 lifts for the

patients coming to the hospital. Modern fa-
cilities will be available that will include 20
operation theatres, 100 OPD counters, 1,200
beds, a helipad on the roof of the tower for
the air ambulance etc.This project is expected
to be completed in 32 months and is expected
to boost medical tourism.

RAJASTHAN INTERNATIONAL CENTRE

Rajasthan International Centre is being con-
structed on the lines of the India International
Centre at a cost of Rs 130 crore, which will

Jaipur Development Authority:
Where town planning is a tradition

MAJOR UNDERTAKINGS
OF THE JDA

■ Infrastructural development of
Jaipur region by construction of fly-
overs, bridges, parking places

■ Development of commercial projects
and residential schemes, etc

■ Development of basic amenities like
community centres, parks, ring roads.

■ Development and rehabilitation of
kacchi bastis etc

■ Preparation and implementation of
master plan

■ Preparation and implementation of
guidelines for colonisation

■ Environmental development by plan-
ning and implementing roadside
plantations and by developing eco-
friendly schemes

■ Development of rural areas around
Jaipur

■ Development of transport facilities
like Mass Rapid

■ Transport System (MRTS),Transport
Nagar, and major sector roads

ADVERTORIAL

Jaipur Development Authority



become an international identity.The Centre
will have the facilities of a convention hall,
auditorium and mini auditorium, conference
hall, lecture hall, library and e-library, restau-
rant etc. Cultural, art and other activities will
be conducted in future.This Centre will prove
to be an intellectually happening place in
Jaipur city, where a vibrant atmosphere will
be seen.The international and external deco-
ration works of the Centre are in progress.

GANDHI DARSHAN MUSEUM AND
MAHATMA GANDHI INSTITUTE OF
GOVERNANCE AND SOCIAL SCIENCES

Chief Minister Ashok Gehlot laid the foun-
dation stone of the Gandhi Darshan Mu-
seum and dedicated the Mahatma Gandhi
Institute of Governance and Social Sciences
to the public on October 2, 2021. It is being
built at a cost of Rs 100 crore.A live display
of the objects related to Gandhi's legacy
will be made in the Gandhi Darshan Mu-
seum. The Satyagraha experiment in South
Africa and other movements including the
Champaran movement, the Khilafat move-
ment, the Civil Disobedience movement
and the Quit India movement will also be
displayed in such a way that the audience
especially the youth can experience these
movements and events and feel connected
to the museum. The construction work of
the museum is in progress.

CONSTITUTION PARK IN RAJ BHAWAN
The historical journey of the making and
implementation of the Constitution has
been preserved in Constitution Park in dif-
ferent forms of art. The park has facts re-
lated to ancient Indian culture engraved in
the original written Constitution. The Con-
stitution Park has a peacock pillar, flag
post, Gandhi statue and Maharana Pratap
statue on the horseback.The Governor and
the Chief Minister laid the foundation
stone of Constitution Park on January 26,

2022 and it was built at a cost of Rs 9.66
crore. President of India Droupadi Murmu
dedicated Constitution Park on the Raj
Bhawan premises on January 3, 2023. The
general public can visit this Park on Friday
and Saturday in a week.

SEWERAGE WORK IN PRITHVIRAJ
NAGAR
Sewerage was taken up in Prithviraj Nagar.
CM Gehlot laid the foundation stone of 43
MLD Sanjharia STP, 1200 mm main sewer
line and 600 to 900 mm main sewer line in
Prithviraj Nagar (North) on October 6, 2022.
The construction works are in progress.The
project cost is Rs 552 crore.The Chief Minis-
ter laid the foundation stone on December
18, 2021 for the 800 mm main sewer line in
Prithviraj Nagar (South). The work is in
progress and its cost is Rs 186 crore.

SMOOTH TRAFFIC FLOW AND
BEAUTIFICATION
Jaipur city is expanding in all directions and
so has traffic on the roads.The long queue of
vehicles at the traffic signals irritates all
commuters and leads to wastage of fuel.
JDA is working to smooth traffic at the major
junctions of main roads.

The Chief Minister announced a budget
of Rs 700 crore to make 'signal free' junc-
tions to resolve the increasing traffic prob-
lem in Jaipur city at 7 crossroads and for
the beautification works. Chief Minister
Shri Ashok Gehlot laid the foundation
stone on December 18, 2021, for the works
of Lakshmi Mandir Tiraha, B-2 Bypass
Chowraha and Jawahar Circle, to be done
in the first phase.The works are in progress
and after the completion, the traffic will
become smooth and people will be com-
muting roads, which will be free from jams.

CIVIL LINES R.O.B.
■ The foundation stone was laid on 11

April 2021 for a 4-lane R.O.B. on Civil
Lines Railway Crossing as per the bud-
get announcement made by the Chief
Minister.

■ Cost of the Project - Rs 75 crore.
■ The construction work of the project is

in progress.

JHOTWARA R.O.B.
■ A new three-lane Jhotwara R.O.B. is be-

ing constructed parallel to Jhotwara
R.O.B. for smooth traffic on the Jaipur-
Sikar railway line.

■ Cost of the project - Rs 167.00 crore
■ Around 75% of the work of the project

is complete.

PHASE-2 OF THE TWO-STOREY UN-
DERGROUND PARKING IN RAMNI-
VAS BAGH
■ Chief Minister laid the foundation stone

of the project on 11 April 2021.
■ The cost of the project is Rs 84.00 crore
■ The construction work is in progress.

PRASHASAN SHEHARON KE SANG AB-
HIYAN-2021
Record allotment of lease deeds
■ New lease deeds are being issued by or-

ganising camps continuously at the JDA
office and places of schemes.

■ Till now, 75,000 lease deeds have been
issued

■ Special camps are organised for free-
hold lease deeds from leasehold

BHARAT JODO SETU (SODALA
ELEVATED ROAD)

From Sodala Crossroad to LIC Office,
Ambedkar Circle
■ Chief Minister Shri Ashok Gehlot dedi-

cated the elevated road from Sodala
Tiraha (crossroads) to LIC Office, near
Ambedkar Circle (Bharat Jodo Setu) to
people on 6 October 2022.

■ Cost of the project - Rs 250.00 crore

Jaipur Development Authority
Indira Gandhi Circle, Jawahar Lal Nehru

Marg, Jaipur - 302004 (Rajasthan)
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